
S E Q U E N T  S C I E N T I F I C  L I M I T E D

18th Nov 2025

INVESTOR 
PRESENTATION 

Q2 FY26



“The results of Q2 FY 25-26 and the first half FY 25-26 reinforce the transformational journey

undertaken by the company. Revenue, margins and profits have continued to show healthy

growth on the back of new product introductions, superior product mix and cost

improvement programs. The merger with Viyash Life Sciences is almost concluded. We are

already seeing the benefits in manufacturing synergies, R&D programs and customer leads.

Viyash continues to deliver market beating performance in new filings, sales and margins.

The merged entity is now well positioned to build new revenue streams, in addition to

accelerating growth of existing businesses.”

Rajaram Narayanan Dr Hari Babu Bodepudi
Sequent Scientific Limited Viyash Life Sciences Limited

Steadfast commitment to improvement in business fundamentals



Q2FY26 Combined Performance
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₹8,521
Million

+16 %
YoY

Revenues EBITDA margin

22.2%₹1,890
Million

+76%
YoY

EBITDA1

0.7x

Net Debt to LTM 
EBITDA1

Notes: 1. EBITDA for Viyash and SeQuent are adjusted for ESOP costs. 2. Financials presented are Pro forma financials (unaudited) for guidance on combined performance without incorporating any merger-related adjustments 
Source: Viyash Life Sciences website published Investor Presentation for Viyash numbers

+750 bps
YoY

1.4x in Q2 
FY25 

Q2 FY26 Performance Highlights



Broad based revenue growth across all businesses

*Adjustment on account of hyperinflation in Turkey as per Ind AS 29

All values in ₹ Mn

# Provision for customer claim on shipments in prior years 5

YoY Gr%H1 FY25H1 FY26QnQ Gr%Q1 FY26YoY Gr%Q2 FY25Q2 FY26Revenue Distribution

15.6%5,8376,747(0.5%)3,38318.6%2,8363,364Formulations

9.0%2,9103,172(6.5%)1,64014.8%1,3351,533Europe

25.9%2,3422,949(0.7%)1,48026.7%1,1601,469Emerging Markets

6.8%58562537.8%2636.2%341362India

11.0%1,6971,884(21.3%)1,0547.3%773830APIs 

(56.5%)6428(10.3%)15(40.7%)2213Other Sales

14.0%7,5988,659(5.5%)4,45115.9%3,6314,207Global Sales 

-74-56(56)13One Offs #

6451194333Adjustment* - Ind AS 29*

14.0%7,5898,654(3.9%)4,41415.0%3,6864,240Sequent Sales

11.0%7,0327,80821.4%3,52717.8%3,6324,281Viyash Sales

12.6%14,62116,4627.3%7,94116.4%7,3198,521Overall Sales

Note: Financials presented are Pro forma financials (unaudited) for guidance on combined performance without incorporating any merger-related adjustments
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All values in ₹ Mn

₹16,462
Million

+12.6 %
YoY

Revenues EBITDA margin

19.3%₹3,180
Million

+48%
YoY

EBITDA1

0.7x

Net Debt to LTM 
EBITDA1

Notes: 1. EBITDA for Viyash and SeQuent are adjusted for ESOP costs 2. Financials presented are Pro forma financials (unaudited) for guidance on combined performance without incorporating any merger-related adjustments
Source: Viyash Life Sciences website published Investor Presentation for Viyash numbers

+460 bps
YoY

1.4x in H1 
FY25 

H1 FY26 Performance Highlights
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Combined P&L Snapshot

Note: Financials presented are Pro forma financials (unaudited) for guidance on combined performance without incorporating any merger-related adjustments 
1. Exceptional Items include cost of accelerated vesting for share warrants, call option charge, merger expenses (Viyash) and one-time contractual bonus payable to Viyash management (Viyash)  2. PAT adjusted for Amortization of acquisition intangibles and Minority 3.Adjusted for ESOP costs
Source: Viyash Life Sciences website published Investor Presentation for Viyash numbers



8Note: Financials presented are Pro forma financials (unaudited) for guidance on combined performance without incorporating any merger-related adjustments
1. Exceptional Items include cost of accelerated vesting for share warrants, call option charge, merger expenses (Viyash) and one-time contractual bonus payable to Viyash management (Viyash)  2. PAT adjusted for Amortization of acquisition intangibles and Exceptional Items (net of tax)  
3.Adjusted for ESOP costs
Source: Viyash Life Sciences website published Investor Presentation for Viyash numbers

Combined Balance Sheet Snapshot
All values in ₹ Mn

Combined
As of 30 Sep 2025Particulars

26,146Shareholders' Funds
1,674Minority Interest
4,095Net Debt
2,362Other Non current Liabilities

34,276Total Liabilities
11,930Tangible Assets
1,485Intangible Assets
8,303Goodwill
9,672Working Capital
2,609Other Non current Asset

277Net assets held for Sale
34,276Total Assets

CombinedKey Ratios

0.2xNet Debt to Equity
0.7xNet Debt to EBITDA
13%RoCE ex Goodwill (%) 
13%RoE ex-Goodwill (%) 



Merger Update
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• NCLT approval order reserved on Oct 31, 2025;
order pronounced on Nov 18, 2025

• Focus on synergy realization for next 12 months

Merger process status update

Merger – Process Update
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Synergy Update

In advanced stages
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New production block commissioned in record time

New production block created in short time to improve capacity, productivity and cost of Sequent products

One large volume Sequent API validated & filing under progress



Business Update - Sequent



SeQuent: Q2FY26 Business Performance
All values in ₹ Mn

Europe: Significant growth in Spain with good exports performance

Emerging Markets:

 Launched Tulaject in Brazil & received MA for Mexico market

 R&D infrastructure expanded

India: Business beginning to accelerate as field team expansion ramps up

Formulations

API

Business momentum continues, ~7% YoY growth

Launched a product for the US market

Completed successful audits for a large customers with no critical 

observations

SRL USFDA audit completed – EIR awaited

1,000+ 
FDFs

90+
Countries

5
Manufacturing 
Facilities

35
APIs

50+
Countries

2
Manufacturing 
facilities



Business Update - Viyash
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Viyash: Q2 FY26 Key growth drivers

New products launches

Focus on CDMO business

Improved product mix

Network optimisation for better efficiencies

Backward and Forward integration
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Key updates from Q2 FY26

4 Regulatory Audits
56 Customer audits
1 US FDA EIR

Facility Inspections Regulatory Approvals Launches

Products Filed Validations Completed R&D Pipeline

2APIs: (USDMF-1 ; 
EDQM-1

2 FDFs (US)
2 APIs

9 Filings – SFDA(3), 
EDQM (1) TGA (1), 
EDMF (2), WHO (1),  
TW (1)
FDFs -Nil

3 APIs 16+ Products

Source: Viyash Life Sciences website published Investor Presentation



Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like 
government actions, local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated 
by the relevant forward-looking statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to 

publicly update these forward-looking statements to reflect subsequent events or circumstances.

Registered Office: 3rd Floor, Srivalli’s Corporate, Plot No. 290, SYN 33 34P TO 39, 

Guttala Begumpet, Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana

Websites: www.sequent.in, www.alivira.co | CIN: L99999TS1985PLC196357 | BSE Code:512529 | NSE: SEQUENT

ISIN: INE807F01027

For details, feel free to contact: 

Yoshita Vora

Company Secretary

+91 22 4111 4777

investorrelations@sequent.in

Abhishek Singhal

Investor Relations Consultant

abhishek@arunya.co.in
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Thank You


