
Expcden Oistribuidora dr l\fedicamcntos Vetcrinarios Lul a 
BalMnce Sheet as ut JI M:,uch, 2025 
All amounts a,·e in URL 

Particulars 

ASSETS 

Non-currtnt asscrs 
la) Property, plant and equipment 

lb) F mancial Assets 
( i) Security Deposits 

(c) Deferred tax assets (netl 
(d) Other 11 0 11-c mTcnt assets 

Cu rre.nt assets 
(a) lnventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

(ii i) Loans 
l c) Other current a-;scts 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Otl,cr Equity 

Non-Cunent Liubilitie~ 
(a) Fin~mcial Liabih11cs 

( i) Lease liabilities 
(iii Other financial liability 

Cun eur HalJilil'ics 
(a ) Financial liabilities 

(i) Trade payables 
(ii) Lease liabilities 

lb) Olher cum;nt habtliti~s 

\C) Current ta.'< liabilities (Net) 

TOTAL ASSETS 

TOTAL EQUITY AND LIABILITIES 

See accompanying norcs to the fin.incia.l sratements 

The ac~ompanying notes are an inicgral part ort11c financ:ial statements. 
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As at 

31 March 2025 

7,73,'2?'2 

12 ,000 
IS,72,102 

26,32,530 

52,89.904 

% ,784 

133,76.1·19 

6, 18.403 

13,000 

1,24.74,7 16 

2,65. 79,052 

3. 18,68.956 

35,000 
~, 17,56,735 

2. 17,91 .735 

4,26,656 

68,46,005 

72,72,660 

13,.10,989 

1,02,625 
1.07,860 

12,63,087 
28,04,561 

3, 18,68,956 

l'OR ANDON BEHALF OF THE COMPANY 

Campinas 

As at 
J I March 2024 

7.00.07Q 

12,000 

11.52,4:17 

36,59,858 
55,24,374 

b0, 10,940 

86,02,829 

34,40,2 59 
53,500 

30.5~.803 

2, I 1,60,33 1 

2,66,84, 705 

35,000 
1. 19,48,-162 
1,19,83,462 

5,29,28 l 
b(,. 78,293 

72,07,574 

67, 13844 
87,544 

1.00,865 
S,91,4 15 

7-1,93,668 

2.66,8-1, 705 

Date : 13th May 2025 



F.xpeclen Dis1ribuiclora de Mcdicamenlos Vctcrinarios l..tda 
S1atrn1ent of profit and loss for the year ended 31st Murch 2025 

All amounts arc in BRL 

Particulars 

INCOME 
Revenue From Operations 

Other lnc,omc 

Total incom c 

EXPENSES 
Cost of ma1erials conswned 
Employee benefits expense 
Finance costs 
Dcprl!c1ation and amorti zation expense 
Other expenses 

Total expenses 

Profit /(Loss) before tax 

Tux expense: 
( I ) Current rax 

('.!) Dcrerred tax 
(3) Deferred tax on ESOP 

Profit/ (Loss) for the Year 
Other Comprehensive Income 

Total Comprehensive Jncome/(Loss) for the Year 

Earnings per e,1uity share, 
( 1) Basic 
(2) Diluted 

See accompanying notes to the financial statements 

Note No 

18 

19 

20 
21 
22 

23 

2-1 

25 

27 

 FOR AND ON BEHALF OF THE COMPANY 

 

a ia ni 
CEO Director 

as Campinas 

Year £nded 
31 st March 25 

6,5 1 .04 ,279 

3.08.644 
6,5-1 , 12,923 

3.41.39,563 
43,97.088 

2, 11 ,942 
1.04,293 

1.02,4 1.524 
4,90,94,-111 

1,63. 18,5 12 

55,25,600 
62, -15.265 
(4.92,046) 
(2.::7.6 19) 

1,07,92,912 

1,07,92,912 

308 37 
308,37 

 Date : 13th May 2025 Date : 13th May 2025 

\'ear Ended 
31 st March 24 

5.78 ,88 ,54 1 
1.96.693 

5,80,85,233 

3.31 , 14,440 

30.91.43 1 
1,6 1.832 

85 ,90 1 

97.63.363 
-1 ,62. 16,966 

I , 18,68,267 

16,87,407 
21 .5 l.85Q 
(4 ,4 1, 1%) 

(23 ,256) 

1,01 ,80,860 

1.0 I ,80,860 

290 88 
'.!90,88 



Expeden Dis tribuidol'3 de Medicamenros Veterinarios Ltda 
Statement of cash flows for the year ended 31 March, 2025 
All amounts arc in RRL 

Year ended Year ended 
Particu lars 31 March, 2025 3 1 Mure.II. 2024 

Cash flow from Operating Activities : 
Profit/(Loss) before tax 
Adjustments for: 
Add: Finance Cost 
Add: Dcprcctation 
Add: Provision for Trade Receivables 
Acid : Empl oyee Stock option scheme 
Operating profit before workin g capital cha11 gcs 

Change in working Capital 
(Increase) / decrease in trade receivables, loans and advances and other assets 
(lncrease) / decrease in inventories 
Increase / (decrease) in trade payables, other payables and provi sions 
Net change in working capital 

Cash generated from operations 
Direct taxes (paid)/refund 
Net cash generated from operating activities 

Cash Flow from Investing activities 
Purchase of Prope11Y. plant and equipm ent 
Net cush used in investin g activities 

Cash flow from Financing activities 
Payme nt of principal portion of Lease Liabi li ties 
Dividends paid 
Finance cost 
Net cash generated from investin g activities 

Net incrcase/(decrcasc) in cash and cash equi\'alents during the Year 

Opening Cash & cash e1111ivalent at th e begi1111ing of the Year 

Cash ancl cash equivalents at the end of the Year 

Reconciliation of cash and cash equivalents with the Ualance sheet 
Cash on hand 
Aalances with ba nks 
Cash and cash equivalents as per Balance Sheet (Refer Note 9) 

The acco mpanying notes are an integral part of the financia l sta tements. 

A 

B 

C 

(A+B+C) 

 
 

FOR AND ON BEHALF OF THE COM PANY 

 

 Campinas 
 Date 13th May 2025 

1,63,18,512 I, 18,68.267 

2,1 1,942 1.61.832 
l,O,l,293 85,90 1 

3.45,765 
b,69,469 68.400 

l ,73,04,2 t7 1.25,30, 164 

( 1.3 1,27.406) 21.65,487 
59, 14, 156 (60,10.940) 

(52.08.149) 72 ,14 ,994 
{ 1,24,21,398) 33.69,541 

48,82,819 1,58, 99, 705 
(55,73,594 (23)7,469 ) 

6,90 775 1.35 72 236 

( 1,77,487) (2.91.059) 
I 77 487 2 91 059 

(87,544) (74.679) 
( 16.54, I 08) ( 1.01 ,59,420) 
(2, 11 ,9•12) (l.61 ,832J 
1953594 I 03,95 931 

(28,21,856) 28,85.245 

34,40,259 5,55,014 

6, 18,403 34,40,259 

6. 18,403 34,40,259 
6 18,403 34,40 259 

Campinas 
Date 13th May 2025 



Eipeden Distribuidora de ~l\'ledicamentos Veterinarios Lida 
Statement of Changes in Equity for the year ended 31 March, 2025 
All amounts are in BRL 

(a) Equity share capital 

Balance at the beginning of the reporting Year 
Changes in equity share capital during the Year 
Balance at the end of the reporting Year 

(b) Other Equity 

Reserves and Surplus 
Balance at the beginning of the reporting Year 
Profit for the Year 
Dividend 
Corporate Emp. Expenses - Reserve 
Balance at the end of the reporting Year 

 
 

 

 
 

As at 31 March, 2025 
No. of Shares Amount 

35.000 35,000 

35,000 35,000 

As at 31 March, 2025 

General reserve Retained Earnings 
68.400 1,18,80,062° 

1,07,92,912 
( 16.54, I 08) 

6,69,469 
7,37,869 2,10,18,866 

As at 31 March, 2024 
No. of Shares 

35,000 

35,000 

Total 
I, 19,48,462 
1,07,92,912 
(16,54,108) 

6,69,469 
2,11,5·1,,13"5 

Amount 
35 .000 

35,000 

As at 31 March, 2024 

General reserve Retained Earnings 
I , 18,58,623 
1,0 I .80.860 

( 1,0 1,59,420) 

68,400 
68,400 I, 18,80,062 

FOR AND ON BEHALF OF THE COMPANY 

Date· 

_Director 
Campinas 
Date : 13th May 2025 

Total 
I, J 8,58,623 
1,0 I ,80,860 

(1,01 ,59,420) 
68,400 

1, 19,48,462 



































Expcdt•n Distribuidora lie Mcdicamcntos Vt•h'rim,rios L1da 
Notes ro the tinanciul M»tcmcnts for th t• year ended 3 1 Morch, 2025 

AH amounb an: in BRL 

32.4 Markel risk 
Market risk is [he risk that changes II\ market prices, such a..c; foreign exchange rates, interest rates and equity prices will affect rhe Company's income or the Yalue of 11s holdings 
of fi nancial instrullll'11lS The objecuvc.· of market nsk managc1m:lll is to numHge and nmtrol nunkcl ri~k c:<µosurcs within ncccptabk purmneters, wlule optinusing the r~lUrn 

The Company 1s exposed to interest rate risk anses mainly from debt The Company 1s exposed to interest rate nsk because the fair value of fixed rate borro\l,rings and the cash 
flov,.:s associated with noatiug rate borrowings will fluctuate with (:hang.es in inlerest rates 

The Company 1s also exposed to foreign currency nsk on ccrtam transactions that arc denommated in a currency other than the Company's functional currency. hence e'<posurcs 
to exchange rate fluctuations anse The risk is rhM the funcl1onal currency value of cash flows will vary cl.'- a result of movements in exchange rates 

a) Interest rate ri sk exposm·e 
Tmcrcst ratl'. nsk 1s 1he risk !hat lhe fair Vl'l lll~ or future cash flows of a financ.:rnl mstn.imcnl will -fluctuate becc,usl'. of changes in market 1mcrcs1 rclll'.S The Company's cxposun• 

to the risk of changes rn market interest rates relates pri marily co the Company's long-term debt C'lbl igations with floating interest rates 

At the reporting date the interest rate profile of the Company's i11terest-bcar111g financial mstruments arc as follows · 

Financial liabilities 
-Borrowings from bank 
-Borrowings from related party 

Fair value sc1 1."11 iti\'ity a nal ysis for fixed-nth! instruments 

3 l March 2025 3 1 Mor ch 2024 

The Company docs not account for any fixed rate finanr1al assets and liabilities at fair value through profit or loss. Therefore a change in mtcrcst rates at the rcponmg date 
,vould not affect profit or loss 

J2,5 Capital management 

For lhe purpose of Company 's capital management, capital includes issued equity capital and all other equity reserves attributable M the equity share holders ,)t' the Company. 
The pnma1y objecuvc of 1he Compa11y'1, capiial managemcnl 1s to ma'<.imtse lhe shareholder valut:. 

The Company manages its capital structure and makes adju~tments in ligh t of changes m economic conditions and the requirements of the financi(I.I covenant$ To mamtain or 

adJust the capit;,tl srructurl', the Company may adJust lhe dividend payment lo sh,treholders. return capit;,tl to sharehol ders or issue new shares The Comp;,my momtors c.-ipit;,11 

using a gearing ratio. which 1s net debt d1v1dcd by total capnal plus net debt. The Company includes within net debt, mtcrest bcanng loans and borrowrngs less cash and cash 

equivalents. 
As al 3 1 i\farch 2025. there 1s no breach of covenant altacl1t.'d to the borrowings 

The Company manages its capital to ensure that enuties m the Company will be able to continue as going concerns while maxIm1s1ng the return to stakeholders 1h1ough the 
1..1ptm11sat1on of the debt <1nd e(Ju ity b<1lan.;c. 

The capital structure of the Company consists of net debt (offset by cash and bank balances) and total equity of the Company 

Tht· Company's gl'aring ratio al end of each reporting yc.u- 1s as follows : 

Debt (1) 

Cash and bank balances (ii) 
Net debt l (i) - (ii) I 

E(tuity art ribur»bl t> to owne,·s of !ht• Company 

Gearing ratio: Net debt / Equity. 

(i) Dehl is defined as long-term tmcluding ~urrent maturity on long-term bl)fro\\~ngs) and shon-Le1m borrowings 

 

 
 

 
  

JI Ma1·ch 202 5 

6.18,403 

(6.18,403) 

2. 17,91,735 

a ce o Zi:rni 
Director 
Campinas 

NA 

D.:tte 13th May 2025 

3 1 Marrh 2024 

N. \ 

a 




