
Balance Sbect as at 31 March 2025

lll amounls are in Turkish Lira unless stated othenrise

Particulars
As at As at

3l Merch 2025 31 Mcrch 2024
Notc
No,

ASSETS

I Notr-current assetc

(a) Propc$, plant and equipment

O) Capitalwork-in-prog[ess
(c) Right-of-usoassets
(d) Other Intangible assets

(e) Financial assets

(i) Investnents
(f) Deferred to< assets (net)

2 CurJent assetc
(a) I Inventories I

O) Financial assets

(i) Trade receivabtes

(ii) Cash and cash equivalcnts
(iii) Loans

(c) Other cunpnt assets

TOTALASSETS

EQTIITY AND LIABTLITIES

I Equity
(a) Eguitysharecapital
(b) Other equity

I

2 Non-currenl liabilities
(a) Financialliabilities

(i) Bonowings
(ir) Lrase liability

O) Long-term provisions

3 Currcnt liabilitic
(a) Financialliabilities

(i) Shoruterm bonowings
(ii) Trade payables

(ii) hase liability
(iv) Other finanoial liabilities

(b) Other cunent liabilities
(c) Provisions
(d) Cunent tax liabilities (net)

TOTAL EQUTTY AND LIABILITIES

Sce accomparyiug notes to thc linancial statements

9,37,35,317 6,5E,79,345
- 48,63,831

2,01,36,977 17,32,340

13,05,200 3.79,401

3

3

3

3

4 2,69,13,803 2,12,80,826

s@
15,7750,160 11,01,58,497

18,41,46,912 11,56,12,626

28,85,96,934 15,91,63,4E2

5,96,04,505 40,46,092
60,316 59,665

3,06,64,084 88,68,409

563A:7Zt75t 28,1150274

@

I I 70,04,112 50,71,856

ll - 22,07,34,065 6,70,24,542

22:1738,177 72095398

12 1,43,853 68,33,901

29 88,58,669 6,35,517
13 56,85,499 46,39,026.

1,46,88,021 la,lro8,444

14 31,54,98,982 23,43,47,355

15 11,40,94,779 6,79,66,492

29 60,47,552 2,07,668

17 (r) 2,09,588 4,41,370

l7 (ii) 2,t5,10,I 12 63,95,253

18 58,68,632 41,69t71
t9 1,51,67,06E 1,76,310-

47,83J6,7r3 31J7,03,929

@
)

7

8

9

10

per our report ofevent date
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For and on Behalfofthe Board ofDirectors

Murat Mentes
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Date : 17 May 2025
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Provct l'etcriner tlrflnleri Sen. ve fic A.$.
Ststem€nt ofProfit and Loss for the yeer ended 3l March 2025

All amounts are in Turkish Lira unless stated othelvise
Note
No.

Partlculars
YearEnded YerrEnded

3l Mardr 2025 3l Msrch 2024

(I)
(r) i

lryuD

(IID

0v)

(v)

l(vr)

l*',

20

2t
Revenue From Operations

Other Income
Total Income (I+ [I)

EX}ENSES
Cost of matcrials consumed

Changes in inventories offinished goods and work-in-progress

& intermediates
Employee benefi ts expenses

Finance costs

Depreciation and amortisatior exp€nses I

Other orpenses

1 Total expenses fltr)
I

ProfiU(Loss) before tar

Tar erpense:
(l) Current tax
(2) Tax expense of prior years

(2) Defened tax charge(credit)

77,45,92,407 40,17,00,941 
|

92,26.628 (3,11,96,006)l

I

29,4g,04,462 18,82,88,025 |

23

24

25
26

27

(27,43,358)

t7,87,42,541
2A0,25,497
1,24,78,526

(53,25,688)l

7,13,76,853 
|

1,54,65,769 
1

55,71,8t01

lProfiV(l.oss) for the year flV-V)

I

lOther comprehensive income(loss):

l1i1 lters that will not be reclassifred subsequently to profit and loss

l{u) 
R.rr**rment gain / (loss) on post-employment defined benelit plaru

I

lTotal Comprehensive Income / (loss) for thc year (VI+VU)

la.u r..o-rrnr,rin oo,o io tho ftnancial $tatements

18,13,88,524 21,58,0e406

9,51,220{3 (t2p674,2451

2,27,95,484
2,39,729 D,17,;24
3,66,515 (2,77,88,033)

234,01:128 Q,65,10,549)

7,17 ?,l,ll5 (9,41,03,735)

27,710 (13,92,577)

28

Total Tax (V)

As per our report ofevent date

Margin Serbest

For and on Behalf of thc Board of Directors

Murat Mentes
Director
Isranbul, Arl
Date : I7 May 2025

Jtt

Place llstanbulr , r ' ;
Date: 17 May2025

'1 2111261?00001
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ofcash llows for the yerr eaded 3l lt[arch,2025
emounB arc ir Turkirh LiIr unlesr stated othenvtse

ProliU(Loss) befo re tar 9,51,22,843

2A02s,497
124:t8,526

2553,604
(1,24r)

(rr7,00,2ss)

3!s23,968

for:
costs 1,54,65769

55,7t,810
9,38,012

and amortisation expenses

Stoct Option Expenses

Income

salc ofpoperty, plant and equipmcnt (net) (z4A7J
on sale ofinvestment (net)

forex los (net) 15,11B0,024
on rct moDct8y positior dueto hlperinllatiou

prolit before vorkiry capital changss l6J7,Ot,8El

(rq4r,4l,loo)
(6,43,57,017)

in tade rcceivables. Ioans and advances and otherassets

decrease in inventories
/ (decrcase) in trade payables, other payables and provisions

chrnge in working capltal
I

(used in)/gencrated from operation, I (50,E4,511) lllJ5r465
uxes paid

cash (used ioygencraled from operatlng actlvltles

of property, plant and equipmmt and hhlgible asets
fiom salc property, plant md equipmeil ald intangible assets

ofinv€slnent

'(r,9r,oE29O)

t,2?p02:_s5 24,5t,941

curent investments

: received
267

I
cash used in iuvesting activitirs

from loan
pard

(1,13,13803) (67,63286)

4,34,03JE5 2,12:ts,oo0

of lcue liabilities
(8s,14J01)
(s4,7E,677)

application money receiv€d
cssh gen€raled fmE inv$tlng sctlvltica c

l

(A+B+C)
increase in cash aad cash equivalentr during the yesr 555,58,413 29,40,95

Cash & cash equivalent at the beginning ofthe ycar 1046,092

196,04,505

2,616
5.70.00,000

11,0s547
10,161e2

32-17

rnd cash cquivalenb at thc end of tbe year

on hand
res, drdns on hsrd
ceswithbanks I
and cash equivalenls as per Balance Shttt (Brfcr ll{ote 8)

ac.ompanyirB Dolos are an integral pan ofthc financial statemcmts.
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Prwet Yetcrhcrtlr0ahrl Sru. vcllc A.g.
l{otcs to thc fingnclrl statcmcnis for thc ycrr roded 3l Marth 20!S

I. CORPORATEINFORMATION
hovet Veleriner Urtnlcri San vc Tic' A$. (rhc Company') is a company duty organised and incorporatcd in accordance wirh rhe laws of rurkey
and is engaged in thc manufacturing and marketing ofp[rarmaceuticatr producs.

2,t statcrBctra ofcompliancc I r

Thc financial shlcments oflhe CotnPany are prepared in accordsnce wilh Indian Accounting stardards prEscribed under sectioo 133 of the Indian
Compaaies Ac! 2013 (herein referred lo as rhe 'lnd As') for the pupose of providing informarion to the ulrimate G"ii"rprry ,"lely to cnable itto ptepars its consoli&tcd ftnancial stotements. As these financiat statemcnls are intended for consotidation porposes, rtrey uo not inctude all thc
disclosu&s rcquired lor general purposc linancial slalem€rts under Ind AS.

2.2 Basbolprcpsratlon eod preseataiaon i
Thc financiat statements have been preparcd on the historical cost {asis except for cerl6in financial instrumens rhat ue measured ar fair values at the
end ofeach reporting period

Fair value is tho price that would be received to sell an asset or paid to transfer a tiability in an orderly trarsactioa betwcen market paflicipaffi at the
measurement daG, rcgardless ofwhether that price is directly observablc or cstimarcd uiing anoiher rraluation technique. Fair value for measurcment
and / or disclostne purposes in these tinancial statemenrs is determincd oa such a basis. exc-ept for

. I.esslry trus.ction os defiaed in hd AS I 16 - trases.
' Mcasr,rcment |hat have some simite'ities to fEir vElue but atE ttot feir vatue, surch as 'Nel Rerti(aste value' as defrned is Ind AS 2 -Inwatories and vatue in use as delined in Ind AS 3d- Irnpairme nt of Asser.

Thc linancial slalemen8 have been preparcd on accrual and going conccm basis. The accounting policies are applied consistcntty to a1 rhe periods
presented in &e financial datements, All assets and liabilities havl been ctassified as curent or non-cunent as per the Conpany's normal operating
cycle. Bascd on the narurc ofserviccs and ttre lime between acquisltion ofassets for proc€ssing and their realisation in cash and cash cquiralcnts, the
Company has asccrtained its operating cycle as t2 months for the iqposc of cuncnt Lr non*uicnt classificaion of assets and liabilities.

2.3 FuuctloDrl 8ud presanlation curnncy- 
ThesefiDslcill statements or,o Presenled inTurkishLira (7L), whichisihcCompaay's firnctionalounency,

2.4 Significant Accountilg Pollcles

i f,eveoue Rmopitioo 
I

SaIc of pmducts I I

Revenue from sale ofproducE is prcsented in the inoome slalem€nt within rcvenuc fiom operations. The Company prcsents revenug net of indirect
taxes in its statemant of profit and locs. Sale of products comprise revenue from sales oi products, uel of sales rltums, Turnowr prernium and
customer dbcounls.

Revenuc is recognizcd when it is probable thnt future economic benctils will flow to the Company and these benefirs can be measured reliably.
Furdrer. rcvcnue recognition requires that all significant rista and rewards o( ownership of the goods included in ftc transaction have been
transfened to fie buyer, and lhat company rEtains neilher corlinuing managerial involvement to the degree usually associated with ownemhip nor
elfective mntol over the goods sold Performancc obligations are satisfied at one point in time, typically on delivery. Revenue is recognizcd when
lhe Company rransfers conttol over $e product lo the customcni; contol ofa product refers to the ability to direct thc use of, and obtain;ubsbntially
all of the remaining benelits from, that asset The majority of revenue eamed by thc Company is derived from the satisfacrion of a sin$e
performance obligation for oach contracl wfuch i{ thc sale of products.

I
Sales arc measred at the fair vatue of consideraiion received or receivable. The amounls of tumover premium is estimared and accrued on each of
the rrnderlying sales trEnsactions recogniscd

Intsrcst iocomc
Interesl income from a financial assei is rccognised q'hen it is probable thal the eoonomic benefits witl flow to the Company and the amount of
income can be measured rtliably, Intcrcst income is accrued on a lime basis, by refercnce to the principal outshding and at-thc etrertivc intetest
rate applicoble.

iL kascs

Tho Company's leasc asset classcs primarily consist ofleases for Ofiicc Premises, The Compary asscsses nrtrclher a contsact is or coatrius a lease,
at inception ofa contrlcl A contract is, or contains, a lease ilthe conhEct conveys the right to control lhe use ofan identilied asset for a period of
lime in excha8€ for consideration. To acsess whe$er a contiact conveys the right to oonlrol 0re usc ofan identilied asseg the Company assesses
whether:
(i) the mntract involves the use ofan identified asset

benelits from ue offie ssset through the period ofthe lease and
as6ct-fr

(iii) the the righr to

A-r/4



Pmvet Yc&riner [rfaterl Sru ve Tic. Ag.
Notes tri tte tiaaacial statcmcnh for the ycar endcd 3l March 202j
All arnounts arc In Turkish Lira unlcss statcd othcnyire

At lhe dalo of conmeucement of &o lease, tle Compaly recogniscs a right+f-use asset rROII) aod a contspoading lease liability for all tease
arangements in which it is a lessee, except fol leases with a term oinuelve months or less (shon Erm luses) aad leases oftow value assets. For
these shon term and leases of low value asscts, the Company recognises the tease payments as an operating expcnse on a straight-tine basis over the
lerm of the lease.

Thc rightof'wc assets are initially recogriscd at cost, which comprises thc initial anount ofthe lease tiability adjusted for any lcase payments made
at or prior to thc conmencement date ofthe leasc ptus any initial direct costs less atry tease incentives. They are subsequentllmeasued at cost less
accumulated depreciation and impairment losses, ifsny.,Right{f-use 6sets are depreciated from the commcncemcnt rtate on a straight-line basis
ovcr the shorter oft}e lease lerm and useful lifc ofthe ulrdertying asser ,

The leasc liability is initiatly me&sued aI lhe present vallre of the furure lease paymenrs. Tlie tease paym€nts a1p discounled using the inlercst ra,te
implicit in the lease o:, ifnot readily determinable, using the incremental bonowing rates. Thc leas€ liabi[ty is subsequcntly rcmiasurcd by
inueasing the canying amount to reflect intcrcst on ttreiease liability, rcducing the-carrying amount to reflect the tease paymens made.
A lease liability is rcmeasurcd upon thc occurrencc of ccrtain events such as a change in the lease term or a changc in an index or mte used to
delermine lease payments. The remeasuement normally also adjusts the leased assets.

ill. Foreigo curntrcy traDsactiors rBd treEstaaton
Tmnsactlons in currencies other than the euity's functional cunency (foreign currencies) are recognised at the rat€s ofexchange prevailing at lte
dates of the transactions.

At the end ofeach reporting period, .loneary it"ms d.nominated in foreign cunencies Bre reranslated at thc mtes prevailing al tlrat date. Exchange
differences arising Gr senlement or translation ofmonetary items are recogrised in the statement ofprofit and loss in the year in which il arises.

Non'Eonetary &ssets and liabilities denominatcd in foreign cunencies that are measured at fair value are reuanslated to $c frrnctional cunency at lhe
exchange rale at the dac when the fair rraluc was detcrmincd. Non-monetary items that are measured in terms ofhistoricat oost in a forcigr ounency
arc translated using the exchange rate at lhe date ofthe tsansactiorl

Exchange difference on capital expenditure are not capitalised but charged to the statement ofprofit and loss.

lv. Borrowingcosts
Bonowing cols directly attributable to the acquisition, construction or erection of quali$ing asses arc addcd to tho cost of those asseE, until such
timc that lhe assets arc subslantially rcady for their intended use. Quali&ing asscts are assets which takc a substantial p€riod oftine to get ready for
tlrcir inteoded use or sale.

Interest income earned on the temporary investnent of specific bonowings pending their expenditure on qualifying assets is dgduaded from the
bonowing costs eligible for c.apitalisation.

AII olher borowing costs are rccogniscd in fic stsleme.

Employcc Bcnellb
Defined contriboliotr plitrs
The Company has defined conribution plans for post*mplryment benefits in the form of Social seourity which is administcrcd through Govemment
ofTurkey. Social Security is classificd us defined contsibution plans as lhe Comparry has no furilr* obliguion beyond making thc contributions. The
company's conributiors to defined conribution plars are charged to the statement ofprofit and toss as and when employee renders related service.

b) Dcfioed benefitplans
Payments to delined benelit plans are recognised as an expense when employecs have rendered servico entitling ttrem to the contributiofls.

A defined benefit plan is a posl+mployrrent b€nefit plan olher than a defined contribulion plan. The Conrpmy's Severance pay is in the naturo of
defined benelit plans.

For defined benefit plans, the costtofproviding benefit is detemined using projected unit credit merhod, wirh actuarial valuarion being caried out al
the end of cach l-rnancial year, Re-measuemelt, comprising actuarial gains and losses, the effect of the changes to the arset ceiling (if applicable)
8nd the return on plan assels (excluding net intereso, is reflected immcdiately in the balance sheet wi& a charge or credit secognis€d in other
comprehensive income in thc period in which they occur, Re.measurement recogrised in other comprehensive income is reflected immediately in
relained eamings and is not reclassified to lhe statement of profil and loss. Past service cost is recognised in dre statem€nt of profit and loss in the
period of a plan amendment Net interest is calculated by applying the disoount mle Bt the beginning ofthe period to lhe net defincd bcncfrl tiability
or assd Delined bcnelit costs are categorised as

scMcc cost (iacluding cunenl servicc coS, m wcll as gains 6a( 16srs o[ curtEihcmt strd scttl@cnb]
rct intercst expense or iacome;
rFdeasucncnt gqin / (l6s).

nt

I

of protit and loss in the perind in which rhey are incuned.

I

a)

q-"4



Pmvd ydcrher 0tfinlerl Sru ve Ttc A.g.
Notrs to lhe frnancirl slalencnts for the year.ndcd Jl Mnrch 2025
Ali amounls art in Turklsh Llra ualess sta.lcd othcrwlsc

The Company presenls the servicc cosl ofdefined benefit plan in the line ltem Employee benefils expense, and the net interest cxpensc or income in
tbe line item 'Finaace cosr' of the statement of prolit and loss fie retirement Lenefit obtigation recognised in the balance sheet rcpresents rhe
actual ileficit or surplus in the company's dcfinei benefit plans. tuy surptus resulting from this catcutaion is limited to the present value of any
economic benefits available in the form ofrcfimds from the plans or reductions in futrue contriburions to the plans.

c) Sbort-trrm cmployee bcuelits
A liability is recognised for short-term employee benetit in respect ofwages and salaries, annual leaves, medical and teave travel in the period the
rclated servicc is rendered at tfte undiscounted amount ofthe benefis expected ro be paid in exchange for that service.

d) Olh3r cmployce bmfits
Othel employcc benofits compriso of leave encashment which is provided for. based on thc actuari6l vEluarion caried out ss al the end ofthc year.
Liabilitics rccognised in respect ofother employce benelits are measured al the prcsent value of lbe estimsted fuure cash oudlows expeeted to be
made by the Company in rcsp.ct ofservices provided b1 employees up to thc reporting dAe,

,.tl
Taxesbn locomc
lnoom6 t&( Gomplises current and defencd tax. Income lax expctrsc is rccognised in the $atemcnt of profit ajid toss except to the eritcnt it rclales toit ms diredly recognised in equity or in o&er comprehensive income.

Pmpcrfy, planl aud eqllipmcrt
Rccognltion aod mlasurtmcnt
Property. Planr and Equipment 8re stal.d at cost nct ofrecoverable tD(es, trade discount and rebdtcs lcss accumulaled depraciadon urd impairment
lcses, if any,

Cost includes cxpenditurc tlut is dircclly attibulablo to bringing thc ass€t to lhe location ard conditih necessary for its intended llse. The cost of
setf+onstucted asssts includes ihe cost ofmaterials and olher costs directly atributable to bringing the assel to a working condition for is intendoil
usc, ,

when Parts of an irem of property, planl ard equipment have sigrificant co6t in Elation to rotal cost and dilferenr useful lives, 0rey arc rwognised
and depreciated separatcly.

Deprcciation is recognised 5o Es to rryritc olf$e cost ofassets (other than freehou lanQ lcss tlrcir residual ratues, using rhe straight-line merhod,
over the useful lives

Nrlurc of thc rss.a Uscful lifc in ycars
Frcehold land

Factory building l0 - 50 years

Furnitrue and fixtures 3 -Sytan
Ollicccquipmcnts 3 - l5ycars
Computers {-Syears
Plantand machinery 5 -50 ycar
Vehicles 4 -5 years

Th. Gstimaled useful lives, residual rralues and depreciltion method are rcviewod at financial year md, with the ertect of any changes in cstimaps
are accountcd for on a prospectiw basis. I I

b) Subrequeotcosb
Thc cost of replacing part ofan item ofproperty, plant and equipment is recognised in the carrying amount oftho item if it is probable thar the fun[e
cconomic bcncfits cmbodied within tlte parl will flow ro lhe Compaoy and its cost can be measurcd relisbly. Tte costs of repairs and maintcnance
are recognised in lhe statement ofprofit and loss as incuned,

c) Dcrccogritlon of pmpcrty, ploll asd .quipmcnt
An item of property, Plant and equipment is derecognised upon disposal or when no future economic benetis are expecl€d to arise from fte
continued use of the assct Any gain or loss arising on the disposal or redrcment of an item of propcny, plant and cquipment is deermined as the
differencc between the sales prseeds and lhe carrying amount oflhe asset and is recognised in the sutement of prctit ond toss.

vlil. Intanglblcasscb
e) Intangible assets acqulrcd separalcly

Intangible ass€ts lhat are acguired by the Compafly, which have finite ueful tives, are measurod &t crst Iess acpumulated amortisarion and
acsumulated impairment losses, Amortisation is recognised on staight line basis over the estimated useltl lives. The estimated usefuI life and
amortisation method are revirwed at lhe end of cach financial year, with the effect of any changes in estimatc being accounted for on a prospectivc
basis. Cost includcs any direc0y attribuhble incidental expenses neccssaDr to make the assets ready for use.

Uscful liv.3 ofltrtangiblc assels

Estimaled useful lives ofthe inangible assets are as follow:

Useful lifc in year:
3-10 years

YIL

r)

</L



Provct Vchrhrr trtnlerl Sm ve Tlc A.g.
Notcs to thc liarnci.l 3trtcmcntr for thr ycrr rndcd 3l March 202j

b) Subsequeol costs
subscquent cosB 8re capitatised only when it increases thc future cronomio benefis embodled in the specific asget lo which it relates. All other
cxpcnditurcs, including expenditure on internally-generated inrangibles, arg recognised in lhc stalement ofprofit and loss as incunert.

Dcrecoguilion of intangihtc assets
An intangibtc asset is dcrecognised on disPosal or when no futurc economic bcn€fih aro expected from we or disposal. G.ins or losses arising from
derecognition of an intangiblc assel messuod as llre difference bctwccn lhe nct disposal proceeds and the oanying anouil or uc e$sct are
rccogniscd in thc slakm€nt ofprofit snd loss.

h. Iavenaori6
Invcntories mmprises of consumables used for analytica[ purposes. These are valued at the lower ofcost and net rea]izable value. Cosl is delcrmined
on First in First out basis, al purchase cost including other cost incurrd in bringing consrmrablcs to their prtseot location 8nd condition

Pmvisions and contingcnt liabilities
Provisions are recognised wtren lfic Comparry tas a pre{enr obligation (tcgal or constructiye) as a result ota past elrnt, ir is probabte rhat an outllow
of economic benefits will be required to seile the obligalion, and a rcliable estimare can bJ made of rhe amount of rhe obligation.

The amount rccognised as a provision is tlre best estimatc of the consideration required to settle the present obligation at the end of each reporting
period taking into account the risks arrd uncertainties sunounding the obligaion

When some or all ofthe economic bcnefirs rcquired to settle a provision are expected to be recovercd from a third party, lhe receivable is rccogrised
as an ssset' if it is virtually cerlain that reimbursement will be received and the amount ofihe receivablc can be measured rctiably,

Contingent liabilities are disctosed when $ere is a possibtc obligation arising from past evens, the cxistence ofwhich will be con6rmed only by the
ocrutrenoe or non-occunence ofone or more uncertain futurc evcils rtot wholly within lhe control ofthe Company or a present obligation thal arises
from past events wherc it is either not probabte thal an outllow of resources witl be required to settle the otugrtion or a reliabli estimotc of the
smount camot be made. contingent liabilities are not recognis€d but are disolosed in the noles to financial staicrnenls, Contingent assets are not
recognised but are disclosed in the notes lo financial statemcnls when economio inflow is probablc,

Financial instnrmrnts
A financial instrument is any conract that gives rise lo a financial assct of one entity and a financial liability or equity iastrurnent of anorher entity,
Financial assets and frnancial liabililies are recognised whcn an cnlity becomcs a party lo lhc contractual provisions oi the instruments. All financial
imtrumcnts are initially measurcd at fair value. Transaction costs thal arc ottributable ro the acquisition oi isus ofthe financial assets and fimrcial
liabilities (o0cr than tinanciat assets rccodcd at fair value through profil or loss) aro added to ot deducrcd fmm fte fair value ofthe linancial assets
or linancial liabilities as appropriab, on initial recognitiorl Transaction cost directly sttributable to fte ac4uisition or issue of linancial assels or
financial liabilities 8t fair value through profit or loss ue recognised immcdiately in fte standalone staEment of profit and loss. purchase or sates of
financial assets lhat require delivery ofassets within a time frame establishcd by regularion or convention in thc rnarket place Gegutar wEy trsde) arc
recognised on trade date.

For the purpose ofsubsequent measuremcnt, tinancial instnrments ofthe Company are classificd in ttre following categories: non{erivative tinancial
assets comptising arnodsed cost, debt instruments al fair vatue tkough other comprehensive income (FVTOCI), equity instrumenls at fair rnlue
through other comprehensivo income (FWOCI) and fair value tfuough profit or loss (FyIPL), nonderivarive
financial liabilities at amorlised oosl or FVTPL and derivative financiat imruments (under the category of linarrcial assers or linancial liabilities) at
FVTPL.

The classilication of financial instunents Cepenas o| the objective of the business rpodel for which rI is held. Managcment dctcrmines the
classification of ils financial instuments ar initial recoglitiorl.
a) Nonderivative Frnancial assets

(i) Financial assets at amortised cost
A financial asset is measured at amortised co6i if both of the following conditions are ma:
(a) The financial ass€t is held within a business modet whose objective is to hold finsncial assets in order to collect contractual cash flows. and
(b) The contsactud terms of the financial asset give rise on specified dates to oash flows thal are solely paymcnls of principal and intcrrst on the
principal amount outstanding

Financial assets sre measuted initially at fair value plus transaction costs and subsequently carried Bt a$ortised cost using the cffeaive inlsest rate
('EIR]) netho4 less aay imprirment loEir-,

Financial assets al arnorlised cosl are
ard eligible current and non{urrent

by trade receivables, security deposits, cash and cash equivalents, emptoye€ and other advulces

Ilr|'l
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The Company holds derivative fuancia.l instruments such as fdreign exchange forward ooulraets !o mitigatc the risk ofchanges in forcign cxchange
rates on forcign cur€ncy asscts or liabilities. are recogfsed and measured at fair value. Attributable lrsnsaction cost are recognised in
the standatone statcmenl ofprorit ond toss.

(ii) Equity instrurenls at fair voluc tfuough other comprehensive income (FWOCI) All equity insfuments other rhan invesbnenl in subsidiariss aro
mcasucd al f&ir Yaluc' E4uity instunents hcld for uoding is clasified u fari value tfuough pro{it or toss (FVT?L). For all orher equity it*trumenrs.
the Company may make an irrevocable election to present subsequent changes in rhe faii value in ocl. ilrc Company ,nakes such clection on an
instruoenl-by-irutrument basis.

If the Company decides to classi$ an equity iostument as at FVTOCI, tlren all fair value changes on lhe insuument, €xcluding dividend are
recognised io OCL Thcrc is no recycling of the amount from ocl to thc staadalone statement of profit and loss, ovon on salo of tho instrument
Howcvcr the Company may tansfer the cumulatirrc gain or toss within tho equity.

(iii) Financial qsscts al fair ralue tluough profit or loss (FWPL) FVTPL is a residual category for l-mancial asscts. Any financiat asset which does
not mect lbc'Giteria for categorisation as at amortised cost or as FvTocr, is classified as i\ripL In addilion, the Company may elcot to designale
the financial assct, rvhich othenvise mecs amortisld cost or FVTOCT critcriq as FVTpL if doing so eliminales or signifrcandy reduccs a
measurement or recognition incorsistency, Financial asscts included within the FVTPL cstegory are measured at fair values with all changes in the
slandalonc statcmenl ofprofii and loss.

(iv) Derecogrition of tinancial asses
The Company derccognises a financial asset when lhe contractuat rights to the cash flows from the asset expirc, or the financial usets is rursfencd
and the tsansfer qualifies for derccognition on derccognilion of a financial assct in its eltircty, the differencc bctwecn lhc corrying amount
(mcasured at the datc of derccogritioo) and the considcration rec€ived (incturling 0ny new asscts obtained less any new tiatitity assumed) shalt be
rccognised in the standalonc statement of the prolit and loss exccpt for debt and equity instnuncnts conied through F17.16CI which shalt berccogriscdinOCl. i

b)Non{erivative financial liabilities I f

(i) Financial liabilitics at amortised cost
Finaneial liabilities al amortiscd cosl reprcscnted by hade and other payables are initially rccognised at fair value, and subsequently canied at
amorrised cost using thc EIR method

(ii) Financial liabilities at falr value through profit or loss (FVTPL) Financial liabilities at FvIpL a'e mcasured at fair v.tue with all cbanges
recogrised in the standalone slalemrnt ofprofit and loss.

iii) Derecogrition of financial tiabilities
The Conpany derecognises financial [abilities only wherl thc obtiguions are discharged, cancelled or have expircd. The dilference betftlln the
carying anount ofthe financial liability derccognised and the consideration paid and payablc is recogrised in thc $andalone $ate6ent ofprolit and
loss,

c) Deriwative financial insruments

2't'4
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r)

ImpelrECol
Financhlascts
In aecordance with Ind AS 109 - Financial luruments, the Company applies expecled cr€dit loss (ECL) model for mcasurement ald recogrition of
impairmem los. The Conpany follows 'simplifiod appmach- for rccopition of impairacnt loss allornace on trsd. r€ceivablc.

b) Noa-linaoclal asscts

The Company assesses at each reporting dato rvhether there is any objective cvidencE that a non-frnanciat assct or s group of non-financial assels is
inpaired. If any such impairment exis8, Oe recoverabte amount of an sss€t is cstimatcd lo determinc extcnt of impairmenr, if any. Whcre il is not
pcsiblc to estimare the rcmverabte amount of an individual assc! lhe Company estimates the rocoverabte amount of the csspgp11erating unit lo
wfiich thc asset bclotrgs.

rlli InvestncaB lo the naturc of cquily In subsidlaries
The Company has elected to recognise ils invesunents in equity insEuments in subsidiaries and associares at cost in thc sepsrde financial statements
in accordance with Oe option arailable in hd AS 27, 'separare Financial SbteecnB'. The Company rcviews its cqlrying value of investnents
carried at cost annua.lly. or mote frcquently when there is indication for impairment If the remverable amount is less rhan iG carrying amount, thc
impairmcnt loss is rccorded in lhe statemenl of Protit and lass. When an impairment loss subsquently reve6es. thc canying amounl of the
lnvcstmenl is increased to thc rcvised gstimds 6f its remvcrablc aBount so that the increascd carrying arnounl does not er(cecd thc cost of the
Invcsftient. A rcversal ofan impairmcnt loss is recognised immediarcly in thc SlEtcment ofProfit and Loss.

riv Crsh srd cash cqulvrlctrts I

Cash and cash equivalens in the balance sheet conprise cash at banks and on hand and short-term deposits with an original maturity oftfuec monfis
or less, which are subjcct to an insignificant risk ofchangcs in valuo.

rY Scgmcat 
I

Segrnenls have been identified taking into eccounl the rlature of sewices, the differing risb and rcturns, thc organisarional structur afid the inlernal
reporting system.

rvl Currtot vcnus non-currtnt classilication
The Company prcsents assets and liabilities in the balance sheet based on current / non-curent classification.
An asset is featd as cuflcnt whcn:
- It is cxpcctcd to be realised or intended to be sold or consumed in normal operating cycle,
- It is held primarily for the purpose of trading
- It is expcclcd to be realised within wclve months atler fio reporring period, or

- Cash or cash equivalent unless tesuicrcd from bcing exchanged or used ro seile | fiability for at teast tw€lve months after the reporring period,

All other asscts are classified as non+urrcnt

A liability is current wheo:
- Il is expected to be settl€d in normal opeating cyolc
- It is held primarily for the purposc of trading
- lt is duc to be settled within trrelve months after the reponing period or
- ThereisnounconditionalriBhttodeferthssettlemcntofthcliabilityforalleasttwelvemonthsaterthereponingpcriod
All ot}er liabilities ue classified as non<umnt

Defened tax assets and liabilities are as non-cur€nt ssscts and liabililies.
The operating cycle is the time isilion of assels for procesing and their realisalion in cash and cash equivalens. The Company has
identified trrelve months as its
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rvll Fair value mcrsuremeot

Fait valuc is lhe pdce thai would be reccived to selt an {sset or paid to trafffer a liability in an orderly transaction bctween market participans at rhc
neasucment date. The fair value measucment is bas{ on the presunptiol ttut thc trartaction lo sell ftr asset or transfer tbe tiibitity takcs place
eilher:
. In the pdncipal na*at for ttc assrt or liability o!
' In lhe sbsere€ ofa priacipol marte! in fti mosr advanitageous mg*et for lhe assel or liability.

Thc principal or thc most advanlBgeous martet must be aoocssibtc by the Company.
The fair value of an asset or a liability is measurcd rsing the assumptions that market participans would use when pricing the ass€r or tiabitity,
assuming that markel participants act in thcir econoiric best interesr
The Compa.ny uses valuation techniques that are sppropriate in lhe circumstances and for which suflicient data are avaitable to measue fair valuc,
maximising thc ux of relevant obsenmble inpus and minimising the use of unobsenable inputs.

All asseG ard liabiliti€s for which fair value is measured or disotosed in the financial statemenB are categorised within the fair value hierarchy,
described as follows, bosed on the lowcst l€vel input thqr is signilicant to thc fair value measurement as a whole:

' I-evel I - Quoted 0nsdjust€d) Eartet prices in active mrrlcB for identical asscb or liabilities.

' kvcl 2 - Valuetion techniques for which the lowest levcl input that is significant to thc fair value measurement is direclly or indirectly
obsermble.

' Iflcl 3 - Vslustim techniques for wticL lhe lowest level inprn that is significatrt to the hL vstuc ElessurEmeil is rmobsewable.

rvlli Hypcrinflelohrty Economlcs
The Company applies IND AS 29 'Finaacial Reporting in Hyperinllationary Ecuromics' for the subsidiaries whose functional currency is the
cunency of Hyperinflaiion economy. In detemining whether thc economy is under the hyperinflation, both qualitative and quantitative faclors are
considered, including whether the cumulatirre inflalion ratc over lhree years is approaching or €xcccds, 100%,
The application oflND AS 29 inoludes:
- adjustnent of historicsl cosl non-monelary &sscts snd liabilities for the churgo in purchasing power csused by inflarion frorn rhc date of initial
rccognition to the balanco sheet date;

- adjuslrnent ofrevenue and expenses for inllarion during the rcporting period;
- adjrstnent in stotement of profit and loss account to rcflect thc impacl of inflation rate movem€nt on holding non-monetary assets and liabilities
(inc,luding cquity) in hyperinflationary cumnsy. 

i

Further, in accordance wilh Ind AS 2l 'The Effcds odCn"ngo, in Foreign Exohangc ndns', the comparatives amounts in the financia! statemenls
are not adjusted for subsequeil changes in tbe pricc level i.o. consumer price indcx for the hyperinflalionary economy

The Turley oconomy was designated es hyperinflationary fmm I July 2022, As a rcsult, application of IAS 29 'fiEarcial Reporting in
Hypcrinllationary Bconomies' has been applied. The cumulative hypcrinlhtion index ofTurkish economy as on rhe year onded March 3I, 2025 was
73.40 as against 53.15 8s on Match 31. 2024, mrsidered as per Irdex table published by Turkish Statinical Institure (TURKSTAT).

rh The new and amended standards ard inlerprebtions that are issued, but not yet effeotivc, up to lhe date of issuance of the Gmrp's tinancial
statcmenb arc disclosed below. The Group will adopt this new and auended standald, when it bemme effectivo.

Iack of exchangeability - AmeudmeaB lo Itrd AS 2l
The Ministry of Corporato Alfairs notifred amendments to Ind AS 2l The Efects of Changes in Foreign Exchange Rates to spccify how an entity
should assess whether a ounency is exchangeable and how it shoutd determine a spot cxchange rue when exchangeability is lacking The
amendmenls also rcquire disclosure of information that enables use.s of irs financiat statements to uDderstand how tho cunency nol being
exchangeabte intoihe odrercurrcncyaffecE, oris expected to ssecl the entity'sfrnanoialperformancc, ftranoialpositioo 8nd cashflows. l

The amendments are effeclive for annual reporling periods beginning on or affer I April 2025, When applying the amendments, an entity cannot
restale comparalive information.

Ttc amcndmelts are aot expected to a Eat rial impact on tte Coopany's financial sh&metrb.

A/a
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11,"ry-,1l*frT 
of the accounting policics, which are described in note 2, thc menagement of rhe company is rcquircd ro make judgemenrs, estimares

and assumptions about the carrying arnounls ofaEsets afld liabilities that are nol readily apparent from other sources, The estirlates and sssumptions
6'e bas.d otr historical experience and other faotors that are considered to be rctcrant. Actuat results may dilfer from these cstimates.

The estimates and underlying assrmPtions 8re revielved,on an ongoing basis. Reeisions to accounting estimates are recognised in rhe period in which
the estimates are revised if 0re_rwision sffects orly thatfneriod, oi in the periou of revisiop and frrture periods ifthe revision affects both curcnt and
future periods. In particular, infomation abour signidcant arcas of estimario4 *".rt .inty ana criticat juagements used in applying accounting
policies tlrat have the most significant cffect on the arnouns recognised in rhe linanciat statemcns is included i; the following notcs:

Dcf.rfrd ter
Defencd income lgx liabilities are recognised for all to<able temporary dilfercnccs. Defened income tax assets are recogniscd to lhe extent rhal it is
probable lhat taxable profit will be available against which the deductible temporary differcnces, and the carry forward ofunused lax crcdits ond
urused lax losses can be utilised.

Falrvaluc
Managcment uscs valuatioo techniques in measuring the fair value of linanciat instruments where active markel quotes arc not availablc. In applying
the valuation t€ohniques, man8Sement mokes maximum use of market Inputs and uses estimate-s and assumptions thet are, as far as possible,
consistent with obserrable data thal markct participanls would use in pricin! the instrument where applicable iara is rot observ.blo, manag€ment
uses iB b€st estimate about lhc assumptions that market paflicipants would make. These estimat€s Eay vary fmm the actual pric€s that wogld be
achieved in an arn's len6h ransactioa at tte reporting &e.

Polt-rcllrrmcnl benef t plans
Thc obliguion arising from lhe defined benefir ptan is determincd on the basis of actuarial assumptiom which inctudc discount rate, tmds in salary
cscalation aod vestcd future benefits and life crpectancy. Thc discounl ,ata is determined with refcrencc to market yields at each financial ycar end
on the govemment bonds,

lv. Provlslonr aad co[aingcnclcs
The recognition and mcasurrmcd of
experience and circumstances
estimated at end of esch reporting

t are based on the assessment of the probability of an outflow of resources, aad on past
date, The actual oudlow of resouces at a futu! date may therefore vary from rhc ligure
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BmclsumcntB6.fit
Impact of hypo itrllrtio!
ClGiD8 Bdr!rc

(U) Orb.r R6aB

Gamlrrsoc
ESOP Rscdc
Rsuluatioo Rcswc
Gpitd nrcnt

([i) 6hlrc Appliorion [tlorcy p:nding forAllclmcnt

Orhrr Equity (Iotd)

l059J7S9l 6.tr.r5J2l

t,?0,00,000

12.07,3{,063 5.70,r{541

-

Nttlr ud pErDcc of Rsdca

(a) Crpitrl rocrc

mdderdion paid for wch mbinrtiur.

(b) Gcacnl racnc i

dicritulrblo eltr for &rt you. Conrcquot to htroduaiqr of Compuic! Act 20 13, G. ,cqui@at to mEndrtsity rmftr a rpcdfiod pcrentlgc of thc E€l profit to grornl rEscryc hil bcn
pithdnm. llou,ctff, tlx mont preioudy trrnfcncd to tbc geocnl rerac q bc wilircd uly in amdue witb thc rycific :cquim@t of CmpatiB Art 201!.

(c) Rllrllcd cslistt
Raaincd camingr m tlrc profitr i (osr) thrr Oc Ctngry hu emcd / incurcd till thc datc lcsr my rusfn to g!&rd Eer. &d dividmds or otha distritutionr pdd to rhucholden.

(d) ESOPrunc
This nlatc !o dBEt gmtEd tothe emplsyerof drc Grop.

(c) Ervrtoliou rccnc
Rculuadm Rcw rcpEs@r $o Ntplus uirirg fmm rlc mrlution of Prcpcfir. Plst rnd Equipmcal w[icb i! tret rwitabtc fq ditEiburion s dividcad.

atr.)

%"=4;
I

'-,1L I 
I



Yoorimr Ihoatcrl Su. vc lle,L$.
eacolltt for Oc yur tndtd Jlrt Mrrch 20i5

Alal Alrt
ll Iltrmbt02S 3l Mrrcht0t{

Non*ursnt thbititio - Fimncial Llabililis

(l) Eorroriogr
Urocurrd Loro
-Fmmbqt

13 kryt.mpmisiou

Prwisioa for o/oyc bocfirs
Prwision for gntrity (Rsfs Dorc !!)
Povision for onpcngtcd abscmes 4621.1U2 36r58J99

l5

Cb.rcll lirbilirie Short lqm borrowirgr

Urrorcd Iarl
-[rom buk
Uasccurd laro
-Fmo lrhrcd p6rt,
Crffit mhlriti.! of long.tem dcbt
(Daeils ofinrsc* nt6, R.prymcot imtrs & o{rs tEu m discloscd undc, noic 12)

Cuncnl - Trade prylblr
IrodopryrUc

- t9,t2,5n

30J9rq069 22,t1,6t,587
?5,78,913 1,06.7r,t76

_ ilJ.t.9trE, 231r.17JS5

-

I 110.94.719 6.?9.66.492

_- 11!to9+11e 479,66A92

l, (i) Clrmot. Othrfioo&ttiebiliticr

Iotcst rocruod ud duc on bono*,lngr 1,86,997 4,4t,370Otlrr errant liabilitio
(Dcirilr of int@n ni!!.R.cpaymcil tlmr & odrrlcmr e di3dosod und6 lotc t2)

l? (U, OatsCurcorlirbilitis

Staurory rmitaaer
Othcr proisiro 54,2t.382 79J8pto

IE Shod tcm proirioar
Providoa for ompcnlat€d otrcnccr
&ovision for gBtrrity (Rcfd ootc 3r)

Curlal t t lhbilitia
Pmision fortudor(Na of MvuccTu: TRy 7,?55J97 Mrch

r.60.tt.730 34.t?ril
2,15.10,1t2 6J.9Sl(l

-

4,rr,680 3.7EJEJ

gcruity)Trmr otr.parm.dt & lnt.r6t R.t.

loit*p.10@
-hrcl!'lnr!ILREF +4%

&!paFbl. on Dd6nd
- Intcrctl nto TLREF + 4%

s6-8,q,aoq---;;i6;7

Prdicuhn Not Duc
Outlrndirq tor fot,oilng p.rlodrff,o doc drirolorvoar

ld th.n
I yr.r

1.,
yan

13
9En

lloE th.n
3 ycrE Totrl

1.3r.42.4j[0 1 72 8t Lt' 3.t!.69.491 71,59.mt 2.17 1A 72t 11.,t0.9{.?r9ffi.d dud - Oltd
r!trdjolrl tJ3,a2r|l0 ,.7r.utt| J.r3.69,{9r ,159,70r ,.11i8-72A IL{0.9{.?r9

NIL)

53.89,952 37.90.986
5E,68.631 1t,69t1t

.tl

Notcr Pgrliculn I



VcErlncr Ur0drd Sel. va Tlc. A.$.
to rccounls for the ycar cndcd 3l Manh 2(D5

amouDh ert In Turl&h Lira unless staled olher?be

YcerEndrd YeerEndcd
3l March 2025 ll March 2(n4

20 Rcvcnucfioroperations
Grcs Salcs 68,29,04,897 37,08,4t321
lrss: SalesRetum 54,14,503 2026,183
llss: Turnovcr Premium 1.37.24.885 I
Nct Salcs 66,37,65,509 35,82,14.932

Otheropcratingrcvcnucs 5,08,26,89E 4,34,66,009

?r,4s.92,4(r7 40,r?p0p4!
i

2l Olhcr Iasome

InlcTcst inoomp 1,241 1,657

Net monetary position due to Loss on hlaerinllation (1,16,90,939) (3J6,E4,496)

Net gain on sale of invcsmeats - 267rrsr tsurr urr uE vl ltavE)[trE[5 - ava

Net gain on sale of fixed asa I 27,00,255 U,47,714
Miscellaneous Imomc 82,16,071

22 Costofnstrrlebconcumed

Opcning stook

Add: Purchases

Less: Closing stock

8,65,74,933 7,30,99,810

36.05.95.390 20.17.63,149

,933

2l Changes in inventorics of fioishd goods rod work-ln-prognss & ltrlcrmediates

Opeaing stock
Worhirprogress and intermediales 70,19.565 2624,636
Finished goods

Closing slock
Wo*-in rogress and intermediatcs

Finrshed goods

77,56,252 70,19.565

24 Employctbenclitrcrpcnrc

Salaries and rmges, 8,?7AJ,910 5,58A6'U4

Conribulion to provident and other funds I,5 l,99,tl 7 82'05'1 0l
Employee stmkbascd compensationexpense 25,63'604 9'38.012

Staflwclfare expcnscs l'03'17,058 57.41.165

Gratuity Expens€s (refer note 33)

i

,S FInrnc€ cosb , I

Irtercstexperue l,94,ll'027 1,45,23'436

Other bonowing costs 3,20'316 7,62'204

Irrercst on lease liabilities (Refer notc 29)

I



lo ac.ouob for lhe year cnded 3l IIerch 2025
rmounB qrG Ir Ttrrldsh Lirr uDlBs statcd othcrwilc

26 Dcpr*iation and smort,sation arpcrsrst

-on tangibls assels

-on inangible asscts

{n Iease assets (Refer note 29)

I

Olhcrerpenses
Travcl expenses

Commrmication cxpemes

Consumables

Convcrsion and processing charges

Legal and Professional chargcs

Frcight and fonuarding
Power and fircl
Rent (shon rerm and low value)
Analyical charges

Repain to buildings
Rcpairs to uachincry
Repairs to others
Insurance

Advertisem?nt and selling expenses
Rates and laxcs
Net loss on foreigr cunency transactions

Olher expenses

Tar erpcnse (refcr notc no 34)

Current,tax
Dcfcned lax

.Defened tax experues on hyperinflation
Tax cxpenses o[prior years

92,57,8?7
5,53,732

5r.62.t93
t,07,82t

74.13.8 I I
I t,lE,r39
58,84,2 I 6

1,24,16.274
1,s3.65.t I I
1,3492,901
1.02,59,695

33,49,373
68.30,9E6

7,23,640
30pe,214
13J4,916
16,26,858

2,20,46,962
tr,r9A72

5.40,49,160

50,74,19s
8r0,146

46,43,162

89,98,31 I
74,51,016
93.87,702
l4,t2AJt
40.6r,934

5,43,034

17,57,588

8,7s,629
t0,30,7s0
33,38,952

t3,03,125
ts,4rJ9,s62

2,27,95A84
(t2,97,t71)
16,63,6E8
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Provel Yetoriner Uriiuleri San. ve Tic. A.$.

Notes to accounts for the year ended 3l March 2025

All smounts are ln Turkish Lira unless stated otherwise

29 Details of loasing arrangements

The Company's significant leasing arrangement is mainly in rcspect of ofEce prcmises & Server; the aggregate lease r€nt

payable on these leasing arrangements charged lo Statement of Proftt and toss is TRY 1,568,071 (March24 - TRY
279,294 ). Below is lhe movement of the asset.

I

The follorving is lhe movement in llase liabilities:

Particulars

Opening Bllance
Deletion
Addition
Accretion of intercst

Payments

Closing Balance
Current

Notr-ouncnt 88,58,659 6,3 5,5 l7

The effective intercst ratc for lcase liabilities is24Yo, with mahtrity till March 2029,

The following are the omounts recognised in profit or loss:

Year ended Year ended

3l March 2025 3l March 2024

(54,78,678) (2,79;?54\

t.49,06r21 8,43,185

60,47,552 2,07,668

9,43,195
(8,43,185)

1,60,90,745
42,94,154

Year ended

3l March 2025

9,42,750

1,80,129

Year ended

31 March 2024Particulars

Depreciation expense of right-of-use assets

Inter€st expense on lease liabilities
Total amount recognised in profit or loss

Maturity Analysis of Lease (Refer|.lote 33.4)

I

Impact on the statement of cash flows increase / (decrease)

Particulars

Payment of principal portion of lcase liabilities
Payment of interest portion liabilities
Net cash flows from

69,61,0fi 1il

Yesr ended Year ended

3l March 2025 3l March 2024

(l I,84,523) (99,165)

(42,94,154) (1,80,129)

(54,18,6771 (2,79,2941

at-%

26,66,916

42,94,154

1,01,795

t,80,129



ProvetYeterinertlrllnleri San. ve Tic. A.$.

Notes to rccounls for the year ended 3l March 2025
All amounts ere in Turkish Lira unless statcd otherwise

30

(r)

Contingent liabilities and commitments

Contingent Iiabilities
A lawsuit was filed by a plaintiff, claiming damage and compensation for his immovable pmperty (was filed over 64,000

TL, thc plaintiff corrected the lawsuit amount and inoeased it to 414,504 TL). In its decision dated 30.01.2018, the court

decided to grant the plaintiff387,l83 TL in legal compensation. It was decided to rcject thc excess request to be paid with
interest and litigation expenses. An application was made to the Regional Court of Justice with a requcst to revoke the

decision subject to enforccrnent proceedings and to reject the case. Our application for appeal was rejecfed on the merits

and the decision was appealed. A guarantee (lener and cash) of 7 I 0,289 TL in retum for the file debt was submitted to the

enforcement frle. The Suprcme CouP of Appeals partially reversed the lncal Court decision in Favor of the company. In

its decision dated 23.11.2023, the Ilcal Court decided to pay 358,258 TL compensation and litigation expenses to the

plaintiff, and an appeal application was submitted to the Regional Court of Justicc to annul the decision. As a result of the
plaintiff initiating enforcement proccedings from the Anatolian l9th Enforcement Directorate for this receivablg the

execution of the decision was stopped by submitting a letter of grarantee in the arnount of 900,000 TL. The Regional

Court of Appeal rejected the appeal on its merits, and the case was subsequently taken to the Court of Cassation (Supreme

Court). The judicial processing is ongoing before court of Cassation.

Commltmenis
There were no comrnitncnts on 3I March 2025 (31 March 2024: Nil)

(iD



Provct Vrtertqer 0r0nlcri San. ve Tic A-$.

Notcs lo accounb for the year ended 3l Mrrch 2025

All emounts ere in Turkish Lirr unlcss stated othenvise

31,

3l Firancialinstruments

Tlre carrying value / fair value offraancial instruments by catcgories arc as follows:

Carrying value rnd fair value
Financial assels 3l Mrrch 2025 3l Mnrch 1024

Measored at amortised cost

Loans

Trade receivables

Cash and cash equivalcnts

Investnents

60,316

28,85,96,934

5,96,(N,505

2,69,13,803

59,665

|s,9t,63482
40,46,092

2,12,80,826

Totrl 37,5I,75558 r8dss0.065
Fiaancirl Iirbilities

Measured Bt rmortkcd cost

Bonowings (including cunent maurity of lon!-term bonowings)
Tradepayables I

Lcasc Liability r

Other frnancial liabilities

1 1 3l'5E,29'832
I I fiA0,g4,77g

\49,4622t
22-59t

u,16,22,626
6,79,66A92

8,43,185

Total {4.4853.423 31,04J2J02

Fiuaucial risk management objectivc rnd policies

Thc Compan/s principal furancial liabilities mmprise loans and bonowings, trade payablcs and other payables. Ihe main purposc of
tlrese financial liabilities is to frnancc thc company's operations. Tbc company's principal financial as*ts includc investsnents, loans,
rade and olhs receivables, and cash and deposils that dcrive directly from is operations.

Thc Company is exposed lo thc follorving risks from its usc of financial instruments:
- Crcdit risk
- Liquidity risk
- Markarisk

This note prsenls information about the Compan/s exposure to each of thc abovc rutcs, the compan/s objcctivcs, policies and
ptoc6ses for measuring and maoaginB risk, and the compan/s manag€ment of capital. Furthcr quantitative disclosurcs arc included
tbroughout $ese Iinancial slatemeots,

Risk managanreot framcwork
The compan/s activities makes it susceptiblc to various risla. The company has takeo adequatc mcasures to addrcss such mncerns by
dweloping adequate rystsrns and practices, The company's overall risk managem€nt program focuses on tlre unpredicubility ofmarkets
and sccks lo manage the impact of thcse risks on the compan/s financial performance.

Crcdit risk
Crcdit risk is the risk of fnancial loss to tlre Cgmpany if a customer or counterparty to a fuancial insrumcul faits to mcet is contactual
obligations resulting in a financial loss to thc Smpany. Credit risk arises prinqipally from hade roceivables, Crcdit risk arises fiom cash

held rvith banks and financial insitutions, as riell as credit o<posure to customers, including oushnding accounts rcccivable. Thc
morimum Eeosure to crcdil risk is equal to tlre carrying valuc of ttrc frnancial assets, The objcctivc of managing counlaparty credit risk
is to prevcnt losses in financial assets. Thc Company monitors the credit quality of the counterparties, taking inlo account thcir financial
position, past expcricncc and otter facton.

Thc crodit risk on liquirt funds and dedvative financial insEuments is timited becausc the courrterpartics uc banks rvith high credit-
rating assigned by credit-rating agencic.

Thc Companl/s tsade and other receivablc ue activcly monitorrd to rwiew creditworthincss of fte customers to whom credit terms are

granted and also avoid signiliciult concentations ofcredit risks.

Given below is ageing of trade recivable spread by pcriod of six months:

31 March 2Q25 3l Morcb 2024
Oustanding for more 0ran 6 rnonths

Others

Total

Inhrmation about major Customer

One sustoma has tolat exposure h sales TRY
in FY 24. The rcceivables from this
total reoeivablo) in FY 24. Apart from

28Jsp6,934 15,9r,63,{82

760,260 (10% oftotal sales) in curent ycar and TRY 46,877,261 (13 % oftotal sales)

5,975,40 I (2% of tola.l receivable) in current year and TRY 40,607,13 5 Q5% of
custometrs, the Company does not have a significant credit risk cxposure to any other

1625,40t
2E.69.71.s3t

29,82t52
rs.61.81.030

atcrnal counterparty.

tu4



Proyrt Vclcrircr 0rflotcri Ssu v" Tis A.g
Nolcs to s.coutrls for the year onded 3l Merch 2025

Al! amountr mt in Turldsh Lirr uulcs stated othcrwise

31.4 Liquidityrisk
Liquidity risk is the risk that the Company will encounter difliculty in meeting the obligations associated with its financial liabilities that are
scttled by dctivcring cash or anothcr ftnancial,assel The Company approach to managing tiquidity is to ensure, as far as possibtg that it
will always havc sufficicnt liquidity to mer+ its lisbilities whcn due, undel both normal and ssesscd mnditions, wirhout incuning
unacceptabla lossos or risking darnage lo the C6mpany reputation. I

Thc Company has an appropriate liquidity risk managemcrt ftamework for thc managemcnt of short, mcdium and long term funding and
liquidi$ management requircments. The Company manages liquidity risk by maintaining adequate cash reseryes, banking facilities and
reservo bonowing facilities by continuously monitoring forccast and actrml cash flows and matching thc maturity profilcs of tinancial assots
and liabilities.

Tha table bclow provides dclails regarding fire contactual mauriti6 ofsignificant financial liabilities as at 31 March 2025 and 3l March
2024:.

Ptrticulars , As st 3l March 2025

LcsJthen I year l-2 years 2 yenrs rril above Totrl
Bonowings (including cunent
bonowings)
Tradctpayables

t easc liability
Others

maturity oflong-term

58,53,829

3 I,55,85,978

11,40,94,779

36,68268
22,59t

1,43,853 - 3t,58,29,831
- 1t40,94;t79

s3,84,124 1,4996221
- 58,95,087

Psrticulars fu at3l March 2024

[,ess lhrn I yesr l-Z yeen 2 yeors ald above Totnl

Bonowings (including curent maturity of long-term
borrowings)

Irade payables

I-ease liability

2117,88,n5
6,?9,66,492

2,07.68

66,90,049

1,01,609

1,43,852 24,1622,626
- 6,79,66,492

5,33,908 8.43.185

Mrrket risk I

Market risk is rhe risk tlut changes in market plices, such as foreign exchange Jes, intcrest rates and oquity pric€s will afrect the
Cornputy's income or lhe value of its holdings of finansial instuments. The objectivc of market risk managemeot is to manage and control
markct risk exposures within acccpablo parameterq while optimising the rcturn,

Thc Company is cxpos€d to interest ratc ritk arises mainly fmm debt. The Company is exposed to interest rate risk because the frir value of
fxed rate bortowings and the cash flows associated with floating rate bonowings wilt fluctuatc with changes in interest rates.

The Company is also exposed to forsign cunency risk on certain tansactions that arc denominated in a cunency other than tlrc Compan/s
functional cunency; hencc orposures to exohange rate fluctuations srise, The risk is that the functional cunency value ofcash flows will
vary as a result of movemenls in o<change rates.

Forcign currency Rislc
!'oreigr cunency risk is the risk that the fair value or futue cash floun of an cxposure will fluctuate because of changes in foreigr o<change
rales. The Company'r exposure to tho risk of changes in forcign exchange rates relates primarily to the Compauy's frnancing activities &
operating activity. The Company manages its foreign cunensy risk ofoperating activity & fmance activities (excluding goup exposurc) by
having limited exposure.

o) Forcign .urrency risk crposurc from financial itstnrmcnts ore given brlow

32.5

I



Prov:l Yrlcrlntr 0r0nhri S"u vo Tlc. A,9
Noics lo ec.ouoa! for ttc ycar cndcd 3l March 2025

All emouats arc in Turkish Lirr unlgs slalrd olhcrwisc

b) Forcign turrcncy scnsilivily aualysis
The Company is mainly exposed to cunency fluctration ofUSD and Euro,
The followingtable details 0re Compan/s sensitivity lo a l0% increase and decrease in lhc TRY agairst the relevant forcign currencies.
The scnsitivity analysis includes only outstanding foreign cuncncy denominatcd monetary items and adjuss their translation at $c period
end for l0% change in foreign currenry rates. A positive numbcrs bclow indicates an increasc in profit or equity where tho TRY stlengthens
l0% against thc relcvsnt curency. For a l0% *eakcning of the TRY against thc rclcvant currcnoy, thcre would bc a comparablc impact on
0re profrt or equity, and thc balancc bclow would bc negative,

Impact on prolit or loss end lotal
cquity

3l March 2025 3l Mgrch 202i1

l07o dccreasc in forcign currency
Cunency ol Europe (Euro)

Cunency otU,S.A (USD)
I

10o/o increast ir forcign currc[cy
Cunency ofEwopc (Euro)

Cunenoyof U.S.A (USD)

64,37,983
57,859

6l,31,852
s,78347

(64,37,983) (6t,3t,E52)
(57,859) (s,7W4?)

In management's opinion, thc sensitivity analysis is unrcprcsentstive of the inhcreot foreign uchange risk becausc the orposurc at thc end of
thc rcporting period does not reflEct 0re exposure during thc ycar.

c) Inlcrcst rrte risk crposure
Intercst ratc risk is the risk that tho fair valuo or future cash flows of a Iinancial instrument will fluctuate because of churges in markct
interest rates, The Compaoy's o(posure to the risk of chrnges in market interest ratcs reht€s primarily to thc Company's long-term debt
oblieations with1floating interest rat s,

At thc rcporting datc thc intcr.st rate profile of the Compan/s interest-bearing financial irutruments are as follorw:

3l March 2025 3l March 2024
Financial Iiabilities

-Borrowings from bank
-Bonowings from related party

77,22,766 t,94,19,669

Fair valuc sensitivity aaalysis for tircd-ratc imtrumrnts
The Company does not account for any fixed rate fmancial assets and liabilities at fair value tluough profit or losr Thercfore a change in
intsrEt ratcs at the reporting date $rould not 8ff€ct profit or los.fr

12,6 Capitalmenagcmcnt

' Fo, the purpose ofCompany's capital managemca! capital includes issued quity capital and all othcr equity reserves atbibutabto to tho

equity sbare holders of the Compmy. The prhnary objective of thc Company's capital namgnql is to nr:riuiso the shareholder value.

The Company manages its capital stsucture and makes adjusbncnts in light of changes in economic conditions and thc rtquiremonu of the
finaneial covenants. To mainlain or adust tho capital stsucturc, 0rc Company may sdjust the dividend payment to shareholders, rctum
capital to sharcholders or isuc nav shues. The Company monitors capital using a gearing ratio, which is net dcbt divided by total capital
plrs net debt. The Company includes within net debt, interest besring loans and bonowirgs less cash and cash c4uivalents
As at 3 I March 2024, therc is no breach ofcovenant attached to the borrowings.

The Company mansges its capital to ensure that entities in lhe Cornpany will be able to continue * going *nl.r, while maximising the

rctum to stakeholdcrs lhrough the oplimisation ofl[e debt and equity balancc.

Thc capital structurc oftlre Company consists of net dcbt (offsct by cash and bank balancrs) and total oquity of the Company.

Thc Company'sgoaringmtio al cnd of cachrcportingycar is as followl
3l Mqrch 2025 3l March 2024

Debr(i)
Cash and bank balanccs (ii)
Not debt I (l). (ii) I

Equity ett.ibutrblc to ovncrs ofthc Comprny

Gcsritrg ralio : N.t dcbt / Equity

31,s829,832 24J6n,626
5.96,04.505 40.46,092

25,62.2s.327 23J5J6,514

22,77,38,17'1 720,96,198

ll2.5lo/o 329.53o/"

maturity on long-term borroqings) and short-term borrowings(i) Debt is definod- as long-term

a4-d



Provet Veteriner tlrtnleri Sen. vo llc. A,g.
Notes to accounts for the year euded 3l March 2025
All amounts are in Turkish Lira unless stated otbcrwise

32 Segment Information
Segments have been identified taking into account the nature of services, the differing risks and retums, the
organisational structure and the internal reporting system

Primary segme[t: Business segment '

The Company is mainly engaged in the business of manufacturing and marketing of Vet Pharmaceutical
products. Considering the nature of business and financial reporting of the Company, the Company has only one
business segment vizl Vet formulation as primary reportable segment.

incurred during the year to acquire segmcnt asset!

2,38$1,003

63,76,53,476

40,17$0,941

65,gE,ggg

34,33,41,051

-/.r44



Pruvel Vcterfucr tlrtnleri Ssn. vc Tic A.$.

Notcs to accounts for thc year endcd 3l March 2025

All amounts are lo Turklsh Llrs unless stsled othenvise

33 Emolovee benelit olnns

(l) Dsfined coniribution plans:
Thc Company makes Social Security schenre mntributiors which are dcfured contrbutiou plans, for all employees. Under lhe scheme,

the company is requircd to contribute a specified perccotsge payroll cosh to trnd the beaefis. Thc Company has reoognised TL
15,199,816 (31 March 2024 : TL E,205,101) for sooial security scheme contributions.

(ii) Defined benelit plBnc:

The Company has termination bcaefits for its employees. Tamination benefits ue payable to all eligible employe of the Company

on supaannuation, deat[ and resigpation. The following tablc sumariscs thc mmponcnts of net einployce bencft expenses

recogpised in the ststemeot ofprofit atrd loss and the funded status atrd arnounls recognised in the balaucc shcct for the plan.

3I March 2025 3l Marcb 2024

Termlnation benellts Terrluqtlon beuellts

Erpense/ (income) rccognised in the stalement of profit gnd loss:

current service cost

Net htsrest cost

Expected rctum on plan assets

Componcnt of delincd benefit costs recognlsed ln the slatement o[ profit nnd

!oss

Expense / (income) rccognised in other comprcbensive income:
Actuarial (gains) / losses arising &om changes in financial assumptions

Actuarid losscs arising from chaoges in cxperienca adjusttrents

Component of delined bcnefit costs recogniscd in thc olher comprchcnsivo

income

Total

Thc rcmcasurcment ofthe net dcfined benefit liability is included in othcr comprehensive incoue

Net defincd benelit obligation as re0ected in balancc sheet:

Prescnt value ofdefined benefit obligation
Fair value ofplan asscts

Funded suns (deficit)

Net liability recognised in bolatrce shcet

39,66,368 21,61,480

(9,01,213) (3 r,50.0 l3)
9,38,160 50,06,782

36,947 18F6,769

3l Marcb 2025 3l Morch 2024

Termlnation bcnellts Tormination benefits

1.00,1 1,054 7459,385

(r.oo.rr,osat rza,sg,rtll
1,00,1I,054_ 7459J85

3l March 2025 3l Msrch 2024

Termlnation bcnefits Tcrminatlon benellts

22,38,373

16,27,995

16,68,305

4,93,175

A. Moverncnts in the present vatue ofthe AcJned benclit obllgation are asholows:

Opening balancc

Currcnt servic€ cost

loterest cost .

Benefis paid

Re-measurtment loss/ (gaiu):

Actueilal loss/ (gain) arising from:
Actuarial Garns) / losses arising fiom changcs in linancial assumptions

Acruarial losscs arising from

74,59,385
22,18,3?3

1627995
(13,51,646)

(9,01,213)

9,38,160

54,12,678
16,68,30s

4,93,175
(19,71,541)

(3 1,50,013)

50,06,782

Closing def1nfl bcnelit

in experieucc adjratrnents

t.00.r 1.054 745938s
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Notcs lo rcaounts for tbe year euded 3l Mcrch 2025

Lira unless stated othcrwise

Actuarial assumptions

The principal assufiptions used for the purpose of actuadal valuations arc shown in the table below. Thc assumptioos as at tbc balance

sheet date arc used to determine lhe present value ofdefrned beneEt obligation at that date.

3l March 2025 3l Msrcb 2025

Termination bencfits Tcrminstion benelits

Financigl asumption:
Discount ratc

Salary escalation rate

Demographic assurnplionl
Withdrawal rate

Mortality ratc

Retirement age

Erpected future cash flows
Within I year

2-5 years

6-10 years

35:10% 29260/o

50% 6rstyear,30% 5070 fintyear,3O%
thereafter thereafter

20o/o 2Ao/o

IALM(2012.14) IALM(20t2-14)
Ultimatc

58-65

Ultimatc
5E.60

As pcr para 83 oflnd As lg.Employcc benclits, the rate uscd io disoount post-employmert benofit obligation (both funded and

uofirnded) shall be detennined by reference to niuket yiclds at the end ofeach rpportinE pctiod on govemment bon&.-l 
r

tI March 2025 3l March 2024

Termlnation benefits Tcrmlnqtlon benefits

53,E9,952
1.02,75,809

49,69,997

37,90,986

67,37,94E
32,41,782

Sensitivity Anolysis
The semitivity analyscs bctow have becn determined based on a mclhod that extrapolates the impact on defined bsnefit obligation as a

result ofreasonable changes in kcy assumptions occurring at lhe end ofthe rcporling period. The se$itivity analyses ale based on I
charge in a sigpificant assumptiotr, kecping aU other assumptiotrs con$tant, The sensitivity analyses may Bot be reprcsentative ofan

actual change in the defined benefrt obligation as it is unlikely that changcs in assumptions rvould occur in isolation fiom one anothcr.

Imnf,ct on the dcfined bsnellt obliprtion

Terminelion bencfits

100 bps tncrease 100 bPs decressc

3l March 2025

Discountingrate
Salary escalation rato

(1.3 l)
0.01

r.36
(0,0r)

1.52

(0.06)
(r.46)
0.06

31 March 2024

Dismuoting
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Noles io rccourls for the year ended 3l March 2025

All emounts art ln Turkisb LIra unlesr slstcd oiherrrisc

34 RcroaciliatioN of ter erpetrse3 tnd detrlb of deterrcd tar brhnc€s

A) Income tEr, etpcnse recognised lo thc statemenl of prolit aad losr

i) IDcome tar erprnse recognlsed In the statemena of proflt and loss

C[rcnttD(
Total (D

Defcrred lar chsrge
Origination and rcversal of temporary differences

Torat (ID

Provirlon for ter ofesrller yern Provided (II!
Totat gV = 114*9,

Yearendcd Ycarcndcd
3l Mamh 2025 tl tltamh 2024

2.27.95-484
2,27,95,484

3,66,sts (2,77,88,033)

3,66,s15 (2J7,88,033)

2,39,729 12,t7,524

ffi

(43J8.415) 6,95,14,539

9,07,44,128 (5,1159,705)

The c'unent tfl( is calculated using tax ratcs that have b€€n enacted or substantively enacted by the end ofeach reporting period. Dcfcrcd tax
assets and liabilities are measurcd at the tax rates that'are expected to apply in thc period in which the asset is realised or the liability is senled,

based on to< rates (and tax laws) that havc bcen enaclod or substantivcly cnactcd at the end ofeach rcporting pcriod.

B) Reconcili8tioE of effecliyc t r rate
The reconcilirtior between thE ststutory itrcome trr rate lppliceble lo the Complny and the effective income tar rate of the CompeDy
is as followr: 

i

' 
3I MJrch 202s 3l March 2024

PmliU (Loss) beforc tar
Less: Hyperinflation adjustmeot on loss

Loss bcfore Hyperiofl rtion rdjustrnent
Statutory incomr tax rate

Ter as per appllcabte lar rate

Dllferrnccs due to:
- Effcct ofdelencd to< on brought fonrard business losses

- Tax on Expenses not deductible
- Defered lax recognised on Hyperinllation
- Others

Iacome l,rr erpenscs charged lo lhe shlemelt ofproflt and loss

Elfective tax rate

C) Movoment in defcrrtd tar rsrcts rnd lirbilitlcs

I 6,63,6;E
(9,48,067)

s,upec
(1,s2,85,734)

990,162
234,01,72r (2,6s,70,s09)

24.6/o 22.OoA

As at I April2024 Credit / (charge) in As at 3l March
the slatement of 2025
profit and los

Temporary differences on account of depreciation

Right-of-use assets

Employec Stock options
Relircmert Benelits

Hyper inflation

- Unabsorbed depreciation and canied forward oflotes
Net tar erselg

As et t April 2023 Crtdlt / (charge) ln As at 3l March
the slatemetrt of 2024

- Tcmporary diffcrcnccs on account of depteciation (537.060) 4,36,554

- Right-of-uscassets 93,642. Rrgnt-ot:usc assels v5,orz
Employeo Stock options - 2,79,829 2,'.EmPloyogDrocKop[lons - .,trrol>

- Rerircment Bcnefits 7,90,06 14,89,264

- Unabsorbed depreciation and carded forward of losses 30.89,613 99,19,841
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