ALIVIRAITALIAS.R.L.
BALANCE SHEET AS AT 31ST MARCH 2025

. As at As at
Particulars Note No.
31st Mar 2025 31st Mar 2024
(Amount in Euro) (Amount in Euro)
ASSETS
1 Non-current assets
(a) Property, plant and equipment 3 16,163 4,121
(b) Intangible assets 3 9,815 2,337
Total Non-current assets 25,977 6,458
2 Currentassets
(a) Inventories 4 461,085 408,862
(i) Trade receivables 5 619,629 745,170
(i) Cashand cash equivalents 6 9,409 20,945
(b) Other current assets 7 3,859 6,352
Total Current assets 1,093,981 1,181,328
TOTAL ASSETS 1,119,958 1,187,787
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 8 100,000 100,000
(b)  Other Equity 9 (270,993) (286,941)
Total Equity (170,993) (186,941)
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 - 96,819
Total Non-Current Liabilities - 96,819
3 Current liabilities
(a) Financial Liabilities
(i) Short-term borrowings 11 98,439 -
(i) Trade payables 12 1,170,322 1,256,669
(b) Other current liabilities 13 8,721 9,803
(c) Current tax liabilities (Net) 14 13,469 11,437
Total Current liabilities 1,290,951 1,277,910
TOTALEQUITY AND LIABILITIES 1,119,958 1,187,787

The accompanying notes are integral part of these financial statements.

For Alivira Italia S.R.L

Q‘W (,LA 4
Alexis Goux
Director

Place: Spain
Date: 13th May 2025




ALIVIRA ITALIAS.R.L.

PROFIT AND LOSS FOR THE PERIOD ENDED AS ON 31ST MARCH 2025

. Year ended Year ended
Particulars Note No
March 2025 March 2024
(Amountin Euro) (Amountin Euro)

(1) Revenue From Operations 14 1,366,357 1,572,949
(1 Other Income 15 171,148 127,375
() Total Income (1+11) 1,537,506 1,700,324
(1v) EXPENSES

Purchases of stock-in-trade 16 961,063 1,177,900

Changes in inventories of finished goods and work-in-progress &

intermediates 17 (52,223) (58,119)

Employee benefits expense 18 218,247 215,504

Finance costs 19 3,771 3,676

Depreciation and amortization expense 20 6,285 3,441

Other expenses 21 379,721 359,987

Total expenses (1V) 1,516,866 1,702,389

(V) Profit before tax (111-1V) 20,640 (2,064)
(V1) Tax expense: 22

(1) Current tax 4,690

(2) Deferred tax -
(vin) Profit (Loss) for the period (1+11-1V) 15,949 (2,064)
(VIN) | Earnings per equity share: 22

(1) Basic 0.16 (0.02)

(2) Diluted 0.16 0.02)

For Alivira Italia S.R.L

L7

Alexis Goux
Director
Place: Spain

Date: 13th May 2025




Alivira Italia S.R.L
Cash Flow Statement for the period ended As at 31 March 2025

Particulars

As at 31 March 2025 As at31 March 2024
A Cash flows from operating activities:
Profit before tax 15,949 (2,064)
Adjustments for:
Depreciation, Impairment and Amortisation 6,285 3,441
Interest expenses 37711 3,676
Total 10,057 7,117
Operating profit before working capital changes 26,006 5,052
Adjustments for: - -
Change in trade receivables 125,541 (184,131)
Change in inventories (52,223) (58,119)
Change in other current assets 2,493 -
Change in trade payables (86,347) 257,947
Change in other current liabilities 950 (3,854)
Total (9,585) 11,844
Cash generated from / (used in) operations 16,421 16,896
Net cash from operating activities 16,421 16,896
B Cash flows from investing activities: - -
Purchase of property, plant and equipments (25,804) (2,730)
Share capital infusion - -
Net cash used in investing activities (25,804) (2,730)
C Cash flows from financing activities: - -
Proceeds from Long Term Borrowings 1,620 1,624
Interest paid (3,771) (3,676)
Net cash used in financing activities (2,151) (2,051)
Netincrease in cash and cash equivalents (11,535) 12,115
Cash and cash equivalents at the beginning of the year 20,945 8,830
Cash and cash equivalents at the end of the year 9,409 20,945
Reconciliation of cash and cash equivalents with the Balance sheet
Cash on Hand 80 80
Balance with banks 9,330 20,865
Cash and Cash equivalents as per balance sheet (Refer note 8) 9,409 20,945

For Alivira ltalia S.R.L

. 4
C) e LA
Alex|s Goux

Direftor

Place: Spain
Date: 13th May 2025
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ALVIRAITALIAS.R.L
Notes forming part of the financial statements for the year ended 31 March 2025

Note

2.1

2.2

2.3

2.4

2.4

2.5

2.6

2.7

Legal status and principal activities

Alivira italia S.R.L is a limited liability company having its registered office in Ferrara, Italy. The company is mainly into production and distribution of pharmaceutical,
nutracuticals additives for feed, chemical and disinfectant products both Finished product and active ingredient for use of Veterinary.

Significant accounting policies
Basis of accounting and preparation of financial statements

Alivira Italia S.R.L's annual financial statement as of March 31st, 2025 was drawn up pursuant to The financial statements have been prepared in accordance with The [talian
Givil Code and consist of the balance sheet (prepared in the format required by Articles 2424 and 2424 bis of the Italian Civil Code), the income statement {prepared in the
format required by Articles 2425 and 2425 bis of the Italian Civil Code) and these notes. The notes contain the information required by Article 2427 of the ltalian Civil Caode, by
other provisions of Legislative Decree no 127/91 and other legal provisions.

Tangible fixed assets

Fixed assets are carried at cost less accurnulated depreciation and impairment losses, if any. The cost of fixed assets comprise its purchase price net of any trade discounts and
rebates, any import duties and other taxes (cther than the subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready
for its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets to the date the asset Is ready for its intended use.
Exchange differences arising on restatement/ settlement of long-term foreign currency borrowings refating to acquisition of depreciable fixed assets are adjusted to the cost of
the respective assets and depreciated over the remaining useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

Depreciation

Depreciation is provided under the straight-line method based on the useful lives:

Nature of Asset Useful life in periods (range}
Computers 5Years
Marketing Authorisations 5Years

Impairment of assets
The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists. The following intangible
assets are tested for impairment each financial period even if there is no indication that the asset is impaired:

{a) an intangible asset that is not yet available for use; and (b} an intangible asset that is amortised over a period exceeding ten periods from the date when the assetis
available for use.

1f the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The impairment loss is recognised as an
expense in the Statement of Profitand Loss, unless the assetis carried at revalued amount, in which case any impairment loss of the revalued assetis treated as a revaluation

decrease to the extenta revaluation reserve is available for thatasset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based
onan appropriate discount factor.

When there is indication thatan impairment loss recognised for anasset {other than a revalued asset} in earlier accounting pericds no {onger exists or may have decreased,
such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profitand Loss. Incase
of revalued assets such reversal is not recognised,

Inventory

Inventories comprises of finished goods. These are valued at the lower of cost and net realizable value. Costis determined on Firstin First out basis for finished goods - 'At
material cost, conversion costs and an appropriate share of production overheads.

Revenue recognition

Reventue from export sales is recognized on the basis of the shipping bills for exports. Revenue from domestic sales is recognized based on the passage of title of goods which
generally coincides with dispatch, Sales are stated net of discounts, other taxes, and sales returns.

Dividend income is recognised when the right to receive the same is established.
Interest income is recognised on an accrual basis.
Employee benefits

Short term employee benefits are accrued based on the terms of employment when services are rendered by the employees and charged as an expense to the statement of
profitand loss.

Leave balances standing to the credit of the employees that are expected to be availed in the short term are provided for on full cost basis.

Foreign currency transactions
Initial recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the transaction or at rates that closely

approximate the rate at the date of the transaction.

Measurement at the Balance Sheet date




2.8

2.9

2.10

2,11

2,12

2.13

2.13

2.14

2.14

2,15

Foreign currency monetary itemns of the Company outstanding at the Balance Sheet date are restated at the period-end rates. Non monetary items of the Company are carried
at historical cost. Revenue and expenses are translated at the average exchange rates prevailing during the period.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expense in the
statement of profit and loss,

Taxes onincome
Income Tax comprises the current tax provision. Current tax is the amount of tax payable on the taxable income for the period.
Earnings per share {EPS)

In determining the Earnings per share, the Company considers the net profit after tax. The number of shares used in computing Basic Earmings per share is the weighted
average number of equity shares outstanding during the period. The number of shares used in computing Diluted Earnings per share comptises the weighted average number
of equity shares considered for deriving Basic earnings per share and also the weighted average number of equity shares that could have been issued on the conversion of all
dilutive potential equity shares, Dilutive potential equity shares are deemed converted as of the beginning of the period unless issued at a later date,

Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which reliable estimate can be made, Provisions {excluding retirement benefits) are notdiscounted toits presentvalue and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. Contingent liabilities are not recognized but are disclosed in the notes to financial statements.

Use of estimates

The preparation of the financial statements in conformity with the Accaunting Standards generafly accepted in India requires that the Management makes estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of
revenue and expenses during the reported period. Management believes that the estimates used in preparation of financial statement are prudentand reasonable. Actual
results could differ from those estimates and the estimates are recognised in the period in which the results are known/materialise.

Segment

Segments have been identified taking into account the nature of operations, the differing risks and returns, the organizational structure and the internal reporting system.
Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no uncertainty in receiving the claims.
Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings to the extent they are regarded as
an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/ {loss) before extraordinary items and taxis adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of pastor future cash receipts or payments. The cash flows from operating, investing and financing activities are segregated based on the available
information.

Cash and cash equivalents (for purposes of cash flow statement)

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Leases
Ind AS 116 supersedes Ind AS 17 Leases. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to
recognise most leases on the balance sheet.

The Company adopted Ind AS 116 using the modified retrospective method of adoption with the date of initial application of 01 Aprit 2019, Under this method, the standard is
applied retrospectively with the cumulative effect of initially applying the standard recognised at the date of initial application.

Leases previously accounted for as operating leases

The Company recognised right-of-use assets and lease liabilities for those leases previously classified as operating leases, except for short-term leases and leases of low-value
assets. The right-of-use assets for most leases were recognised based on the carrying amount as if the standard had always been applied, apart from the use of incremental
borrowing rate at the date of initial application. In some leases, the right-of-use assets were recognised based on the amount equal to the lease fiabilities, adjusted for any
related prepaid and accrued lease payments previously recognised. Lease liabilities were recognised based on the present value of the remaining lease payments, discounted
using the incremental borrowing rate at the date of initial application, The Right of Use asset are depreciated on a straight - line basis over the lease term,

The Company also applied the available practical expedients wherein it:

* Used a single discount rate to a portfolio of leases with reasonably similar characteristics,

* Relied on its assessment of whether leases are onerous immediately before the date of initial application,

* Applied the short-term leases exemptions to leases with lease term that ends within 12 months of the date of initial application,
* Excluded the nitial direct costs from the measurement of the right-of-use asset at the date of initial application,

« Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Company
has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.
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Note 4

Inventories

Stock-in-trade
Total

Note:

As at
31 March 2025

As at
31 March 2024

461,085

408,862

461,085

408,862

During the year ended 31 March 2025, EUR 7465.13 (31 March 2024 : EURNIL) was recognised
as an expense towards provision for slow moving, expired and near expiry inventories.

. As at As at
Note no Particulars
31st Mar 2025 31st Mar 2024
(Amount in Euro) (Amount in Euro)
Financial Assets
5 Trade receivables
(a) Unsecured, considered good 619,629 745,170
Less: Provision for doubtful debts - -
619,629 745,170
6 Cash and cash equivalents
Cashonhand 80 80
Balances with banks - -
- In current accounts 9,330 20,865
9,409 20,945
Note 7 Other Current Assets
As at As at

Advance to Suppliers
Prepaid Expense

31 March 2024

31 March 2023

2,400 6,352
1,459 -
3,859 6,352
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ALIVIRA ITALIA S.R.L.
Notes to accounts
As at As at
Note no Particulars 31st Mar 2025 31st Mar 2024
(Amount in Euro) {Amount in Euro)
9 a) Retained Earnings
Opening Balance (266,375) (300,163)
Add: Profit / (Loss) for the year -4617.91 13221.23
Retained Earning IND AS 116 - initial recognition
Retained Earning IND AS 116 - Deferred tax on Initial Recog
Less: Interim Dividend to be distributed to Share holders
(270,993) (286,941)
Translation reserve
Other Equity (Total) (270,993) (286,941)
10 Non-current liabilities - Financial Liabilities - Long term borrowings
From banks
Secured
From other parties
Secured
Unsecured - 96,819
*Borrowings shall further be sub-classified as secured and
unsecured
- 96,819
11 Current Liabilities- Financial Liabilities - Short term borrowings
(a) Loans repayable on demand
From bhanks
1. Secured
2. Unsecured
{b) Loan from related parties
Unsecured 98,439
98,439 -
12 Trade payable
Trade payable 1,144,413 1,201,544
Employee Payables 25,909 55126
1,170,322 1,256,669
13 Other Current Liabilities
Statutory remittances
(i) Payables on purchase of fixed assets
{ii) Advances from customers
(i) Due from related party
Other Current Liabilities 8,721 9,803
8,721 9,803
14 Current tax liabilities (Net)
Provision for taxation
Withholding TAXES (Payable) / Recoverable 13,469 11,437
13,469 11,437




ALIVIRAITAUAS.R.L

15

16

17

18

19

20

21

23

22

a) Sale of products
b) Commission on sales

Other Income

Other Non-operating Income

Purchases of stock-in-trade

Purchases of stock-in-trade

Notes to accounts
Note n Particulars Year ended Year ended
s} a
March 2025 March 2024
{Amount in Euro) {Amount in Euro)
14 Revenue from operations

Changes in inventories of finished goods and work-in-progress & intermediates

Opening stock
Work-in-progress and intermediates
Finished goods

Closing stock

Work-in-progress and intermediates
Finished goods

Net (increase) / decrease

Employee benefits expense

Salaries and wages

Fihance costs

Interest expense {Borrowing Int on Loan from Group Co)
Other borrowing costs

Depreciation and amortization expense

Tangible assets
intangible assets

Other expenses

Admin Expenses

Legal and Professional charges
Freight and forwarding

Insurance

Advertisement and selling expenses
Bad trade receivables written off
Other expenses

Exceptional items
Expenses related to acquisitions

Tax expense

Current tax

1,523,924 1,753,536
{157,567) {180,587)
1,366,357 1,572,949
171,148 127,375
171,148 127,375
961,063 1,177,900
961,063 1,177,900
408,862 350,743
408,862 350,743
461,085 408,862
461,085 408,362
(52,223) (58,119)
218,247 215,504
218,247 215,504
1,620 1,629
2,151 2,046
3,771 3,676
2,554 1,434
3,731 2,007
6,285 3,441
32,103 26,941
183,833 180,246
92,837 94,915
2,356 3,430
58,647 52,020
9,946 2435
379,721 359,987
4,690 -

4,690
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