Bremer Pharma GmbH
BALANCE SHEET AS AT 315T MAR 2025

Particulars Note No, Asat Asat
31stMar 2025 31stMar 2024
(Amount In Euro) {Amountin Euro)
ASSETS
1 Non-current assets
(a) Property, plant and equipment 3 87,612
(b) Capital work in progress 3 - -
{c) Intangible assets 4 - -
{d) Other Intangible assets 4 - -
{e) Intangible assets under development 4 - -
{f) Deferred tax assets (net) 5 s s
Non-current assets - 87,612
2 Currentassets
{a) Inventories 6 313,346 554,593
{b} Financial Assets
(i) Trade receivables 7 430,917 391,165
(i) Cashand cash equivalents 8 44,207 40,439
(i) Others 9 - -
{c) Other current assets 10 11,749 42,316
(d} Asset Held for Sale 3 87,612 -
Current assets 887,831 1,028,513
TOTALASSETS 887,831 1,116,125
EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 11 730,000 730,000
(b)  Other Equity 12 {12,510,758) (11,654,104)
Securities Premium Reserve 4,105,075 4,105,075
Retained Earnings {13,435,912) (12,624,108)
Other Reserves (3,179,921) (3,135,071)
Money received against share warrants - -
(11,780,758} (10,924,104)
3 Non-Current Liabilities
(a) Financial Liabilities
(i} Otherfinancial liabilities 13 - -
(i) long-term lease liabilities 13 - -
4 Current liabilities
(a) Financial Liabilities
{i) Short-term borrowings 14 11,824,353 10,559,611
(il) Trade payables 15 838,931 1,341,381
liii) Other financial liabilities 16 ¥ =
(iv) Short-term lease liabilities 16 - -
(b) Other current liabilities 17 2,708 7,793
(€) Provisions 18 2,597 131,444
12,668,589 12,040,230
TOTALEQUITY AND LIABILITIES 887,831 1,116,125

Significant Accounting Policies & Notes on Accounts

For Bremer Pharma GmbH

Clauy Lo

Claus Mangels

Managing Director

Place: Warburg, Germany
Date: 13th May 2025
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Bremer Pharma GmhH
PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MAR 2025

j Year Ended 31st Year Ended 31st
Particulars Note No
March 2025 March 2024
{Amount in Euro) {Amountin Euro)
() Revenue From Operations 19 805,014 2,214,707
(I1)  |Other Income 20 - 168
(1 Total Income (I+11) 805,014 2,214,874
(IV) |EXPENSES
Cost of materials consumed 21 437,239 1,290,907
Purchases of stock-in-trade 22 - -
Changes in inventories of finished goods and work-in-progress &
intermediates = a3 58,70
Employee benefits expense 23 98,816 538,764
Finance costs 24 244,730 195,512
Depreciation and amortization expense 25 - -
Other expenses 26 744,298 1,081,974
Total expenses (1V) 1,616,818 3,165,861
(V) |Profit before tax (I-1V) (811,804) (950,987)
(VI) |Exceptional items Profit/(Loss) 27 - (747,901)
(V1) |Profit before tax (V-VI) (811,804) (203,086)
(V111) | Tax expense: 28
(1) Current tax - -
(2) Deferred tax - <
(IX) | Profit {Loss) for the period (ViI-VIII) (811,804) (203,086)
Total Comprehensive Income for the period (IX + X) (Comprising Profit
) (Loss) and Other Comprehensive Income for the period) 811,800) 1203,086)
For Bremer Pharma GmbH
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Bremer Pharma GmbH
Cash Flow Statement for the period ended As at 31 March 2025

Particulars

As at 31 March 2025 As at31 March 2024
A Cash flows from operating activities:
Profit before tax (811,804) (203,086)
Adjustments for: - -
Depreciation, Impairment and Amortisation S g
ESOP (44,850) 53,582
Interest expenses 244,730 195,512
Total 199,880 249,094
Operating profit before working capital changes (611,924) 46,009
Adjustments for: - -
Change in trade receivables (39,752) (52,576)
Change ininventories 241,247 208,039
Change in other current assets 30,567 (42,316)
Change in trade payables (502,450) (98,401)
Change in other current liabilities (133,932) (1,402,664)
Change in other Non Current Liabilities - (157,694)
Total (404,320) (1,545,611)

Cash generated from / (used in) operations
Direct taxes paid [Net of refunds]

Net cash from operating activities

B Cash flows from investing activities:
Purchase of property, plant and equipments
Share capital infusion
Net cash used in investing activities

C Cash flows from financing activities:

(1,016,244)

(1,499,602)

(1,016,244)

(1,499,602)

Short Term Borrowings [Net] 1,264,742 1,606,796

Interest paid (244,730) (195,512)

Net cash used in financing activities 1,020,012 1,411,284
Netincrease in cash and cash equivalents 3,768 (88,319)
Cash and cash equivalents at the beginning of the year 40,439 128,758
Cash and cash equivalents at the end of the year 44,207 40,439
Reconciliation of cash and cash equivalents with the Balance sheet
Cash on Hand 81 182
Balance with banks 44,126 40,257
Cash and Cash equivalents as per balance sheet (Refer note 8) 44,207 40,439

For Bremer Pharma GmbH

OLQ wd Q/C\ u\g >
Mehitkumar Claus Mangels

Managing Director
Place: Warburg, Germany
Date: 13th May 2025







Bremer Pharma GmbH
Cash Flow Statement for the period ended As at 31 March 2025

Particulars

As at31 March 2025 As at31 March 2024
A Cash flows from operating activities:
Profit before tax (811,804) (203,086)
Adjustments for: - -
Depreciation, Impairment and Amortisation - -
ESOP (44,850) 53,582
Interest expenses 244,730 195,512
Total 199,880 249,094
Operating profit before working capital changes (611,924) 46,009
Adjustments for; - -
Change in trade receivables (39,752) (52,576)
Change ininventories 241,247 208,039
Change in other current assets 30,567 (42,316)
Change in trade payables (502,450) (98,401)
Change in other current liabilities (133,932) (1,402,664)
Change in other Non Current Liabilities - (157,694)
Total (404,320) (1,545,611)
Cash generated from / (used in) operations (1,016,244) (1,499,602)

Direct taxes paid [Net of refunds]
Net cash from operating activities
B Cashflows from investing activities:
Purchase of property, plant and equipments
Share capital infusion
Net cash used in investing activities
C  Cash flows from financing activities:

(1,016,244)

(1,499,602)

1,606,796

Short Term Borrowings [Net] 1,264,742

Interest paid (244,730) (195,512)

Net cash used in financing activities 1,020,012 1,411,284
Net increase in cash and cash equivalents 3,768 (88,319)
Cash and cash equivalents at the beginning of the year 40,439 128,758
Cash and cash equivalents at the end of the year 44,207 40,439
Reconciliation of cash and cash equivalents with the Balance sheet
Cash on Hand 81 182
Balance with banks 44,126 40,257
Cash and Cash equivalents as per balance sheet (Refer note 8) 44,207 40,439

For Bremer Pharma GmbH

Qrewe Lo

Claus Mangels

Managing Director

Place: Warburg, Germany
Date: 13th May 2025
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Bremer Pharma GmbH
Notes forming part of the financial statements for the year ended 31 March 2025

Note

2.2

2.3

2.4

2.4

25

2.6

2.7

Legal status and principal activities

Bremer Pharma GmbH is a limited liability company having its registered office in Warburg, Germany. The company is mainly into manufacturing, packing, promotion ,
acquisition,sale, marketing and the distibution of chemical-pharmaceutical products as well as activities in connection, therewith, including finished formulation products
relating to animal health and veterinary products in Germany and abroad.

Significant accounting policies

Basis of accounting and preparation of financial statements

Bremer Pharma GmbH's annual financial statementas of March 31stwas drawn up pursuant to section 242 et seqq. and section 264 et seqq, HGB, According to section 264
subsection 1 vs. section 267 subsection 1 HGB regulations for small capital companies apply.

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets comprise its purchase price netof any trade discounts and
rebates, any import duties and other taxes {other than the subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready
for its intended use, other incidental expenses and Interest an borrowings attributable to acquisition of qualifying fixed assets to the date the asset is ready for its Intended use.
Exchange differences arising on restaterment/ settlement of long-term fereign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to the costof
the respective assets and depreciated over the remaining useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

Depreciation

Depreciation Is provided under the straight-line method based on the useful lives:

Nature of Asset Useful life in periods (range)
Factory Buildings 12,25 & 50 Years
Furniture & Fixures 13 Years

Computers 3 Years

Plant & Machineries 5,8& 10 Years

Vehicles 8 Years

Marketing Authorisations 2to10Years
Impairmentof assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for Impairmentif any Indication of impairment exists. The following intangible
assets are tested for impairment each financial pericd even if there is no indication that the asset is impaired:

(a) an intangible asset that Is not yet available for use; and {b) an intangible asset that is amortised over a period exceeding ten periods from the date when the asset is
available foruse.

1f the carrying amount of the assets exceed the estimated recoverable amount, an impairment s recognised for such excess amount. The impairment loss is recognised asan
expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset|s treated as a revaluation

decrease to the extenta revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and theirvalue in use. Yalue in use is arrived at by discounting the future cash flows to their present value based
an an apprapriate discount factor.

When there Is Indication thatan impairment loss recognised for anasset {other than a revalued asset) in earlier accounting periads no longer exists or may have decreased,
such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the 2mount was previously charged to the Statement of Profit and Loss. In case
of revalued assets such reversal is not recognised.

Inventory

Inventaries comprises of finished goods. These are valued at the lower of cost and net realizable value. Cost Is determined on First in First out basis for finished goods - 'At
material cost, conversion costs and an appropriate share of preduction overheads.

Revenue recognition

Revenue from export sales Is recognized on the basis of the shipping bills for exports. Revenue from domestic sales is recognized based on the passage of title of goods which
generally coincides with dispatch. Sales are stated net of discounts, other taxes, and sales retums.

Dividend income is recognised when the right to receive the same is established.
Interest income is recognised on an accrual basis,
Employee benefits

Short term employee benefits are accrued based on the terms of employment when services are rendered by the employees and charged as an expense tothe statement of
profitand loss.

Leave balances standing to the credit of the employees that are expected to be availed in the short term are provided for on full cost basis.

Foreign currency transactions
Initial recog nition
Transactions in fereign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the transaction or at rates that closely

approximate the rate at the date of the transaction.

Measurement at the Balance Sheet date

-.-F)



2.10

2.11

2,12

2.13

213

2,14

2,14

2,15

2.16

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the period-end rates. Non monetary items of the Company are carried
athistorical cost. Revenue and expenses are translated at the average exchange rates prevailing during the period.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expense in the
statement of profit and loss.

Taxes onincome
Income Tax comprises the current tax provision. Current tax is the amount of tax payable on the taxable income for the period.
Earnings per share [EPS)

In determining the Earnings per share, the Company considers the net profit after tax. The number of shares used in computing Basic Eamnings per share Is the weighted
average number of equity shares outstanding during the pericd. The number of shares used in computing Diluted Eamings per share comprises the weighted average number
of equity shares considered for deriving Basic eamings per share and also the welghted average number of equity shares that could have been issued an the conversion of all
dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period unless issued ata later date.

Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is probable that an cutflow of resources will be
required to settie the obligation, in respect of which reliable estimate can be made. Provisions {excluding retirement benefits) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date, These are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. Contingent liabilities are not recognized but are disclosed in the notes to financial statements.

Use of estimates

The preparation of the financial statements in cenformity with the Accounting Standards generally accepted in india requires that the Management makes estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of
revenue and expenses during the reported pericd, Management believes that the estimates used In preparation of financial statementare prudentand reasonable. Actual
results could differ from those estimates and the estimates are recognised in the pericd in which the results are known/materialise.

Segment

Segments have been identified taking into account the nature of operations, the differing risks and returns, the organizational structure and the Internal reporting system.
Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no uncertainty in receiving the claims.
Borrowing costs

Borrowing costs include interest, amartisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings ta the extent they are regarded as
an adjustment to the interest cost. Costs in cannection with the borrowing of funds tothe extent not directly related tothe acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax s adjusted for the effects of transactions of non-cash nature and
any defermals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities are segregated based on the avallable
information.

Cash and cash equivalents (for purposes of cash flow statement)

Cash and cash equivalents in the balanca sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Leases
Ind AS 116 supersedes Ind AS 17 Leases. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to
recognise most leases on the balance sheet,

The Company adopted Ind AS 116 using the madified retrospective method of adoption with the date of initial application of 01 April 2019, Under this method, the standard is
applied retrospectively with the cumulative effect of initially applying the standard recognised at the date of initial a pplication.

Leases previously accounted for as operating leases

The Company recognised right-of-use assets and lease liabilities for those leases previously classified as operating leases, except for short-term leases and leases of low-value
assets. The right-of-use assets for most leases were recognised based on the carrying @mount as if the standard had always been applied, apart from the use of incremental
borrowing rate at the date of initial application. In some leases, the right-of-use assets were recognised based on the amount equalta the lease liabilities, adjusted for any
related prepaid and accrued lease payments previously recognised. Lease liabilities were recognised based on the present value of the remaining lease payments, discounted
using the incremental borrowing rate at the date of initial application. The Right of Use asset are depreciated on a straight - line basis over the lease term.

The Company also applied the available practical expedients whereln it:

* Used a single discount rate to a portfalio of leases with reasanably similar characteristics,

= Relied on its assessment of whether leases are onerous immediately before the date of initial application,

+ Applied the short-term leases exemptians to leases with lease term that ends within 12 months of the date of initial applicatian,
= Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application,

* Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Company
has determined its operating cycle as 12 manths for the purpose of classification of its assets and liabilities as current and non-current.
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Note 5

Deferred tax assets on leased assets

On account of IND AS 116

As at
31 March 2025

As at
31 March 2024







Note 6

Inventories

Raw materials and packing materials
Finished goods

Stock-in-trade
Total

Note:

As at
31 March 2025

As at
31 March 2024

137,666 287,178
137,666 287,178
175,680 267,415
313,346 554,593

During the year ended 31 March 2025: 27144 (31 March 2024 : NiL) was recognised as an
expense towards provision for slow moving, expired and near expiry inventories.







Bremer Pharma GmbH
Notes to the financial staternents for the period ended 31 Mar 2025
Allamounts are in EUR unless otherwise stated

Asat Asat
31 March 2025 31 March 2024
No. of Shares Rs. No. of Shares Rs.
11 Share aapital
{a) Authorised
1 Equity Share (March 31, 2025: 1 Equity Share) of 20000 EUR 1 30,000 1 30,000
1 Equity Share (March 31, 2025: 1 Equity Share) of 50000 EUR 1 50,000 1 50,000
1 Equity Share (March 31, 2025: 1 Equity Share) of 400000 EUR 1 400,000 1 400,000
1 Equity Share (March 31, 2025: 1 Equity Share) of 250000 EUR 1 250,000 1 250,000.00
a 730,000 a 730,000
(k) Issued, subscribed and fully pald-up
1Equity Share {(March 31, 2025: 1 Equity Share) of 30000 EUR 1 30,000 i 30,000
1Equity Share (March 31, 2025: 1 Equity Share) of 50000 EUR 1 50,000 1 50,000
1Equity Share (March 31, 2025: 1 Equity Share} of 400000 EUR 1 400,000 1 400,000
1 Equity Share (March 31, 2025: 1 Equity Share) of 250000 EUR 1 250,000 1. 250,000.00
Total 730,000.00 730,000.00
—_— —_— T
Notes:
(i} Reconciliation of the number of shares and amount outstanding
No. of Shares Share capital
Fully paid equity shares
Balance as on 1 April 2023 4 730,000.00
Balance as on 31 March 2024 a 730,000.00
Share lssued during the year 2 5
Balance as on 31 March 2025 A 730,000.00
(i) Details of shares held by holding company
As at 31 March 2025 As at31 March 2024
Name of the shareholder No. of shares held % of halding No. of shares held % of holding
Alivira Anitnal Health Umited, Ireland 4 100% 4 100%
(iv) Detalls of shares held by eachshareholder holding more than 5% shares
Equity shares
As at31 March 2025 Asat31 March 2024
Name of the shareholder No. of shares held % of holding No. af shares held % of holding
Alivira Animal Health Limited, lreland El 100% 4 100%]

Aggregate number of shares allotted as fully pald pursuant to contract without payment of cash for a perlad of 5 years immediately preceding the balance sheetdate:

As at31 March 2025

Asat3l March2024

Equity shares NIL

NIL







Bremer Pharma GmbH

Notes to accounts
As at A
Note no Particulars 58 2 a0
31st Mar 2025 31st Mar 2024
(Amountin Euro) (Amount in Euro)
Note 7 Trade receivables

Note 8

Note 9

Note 10

Aggregate amount of Trade and Other Receivables outstanding for a peried

exceeding six months from the date they are due for payment should be

separately stated.

(a) Unsecured, considered good -
(b) Unsecured, considered doubtful -

Less: Provision for doubtful debts <

Other Debts
Secured
(a) Unsecured, considered good 433,654 393,902
(b) Considered Doubtfull - "
433,654 393,902
Less: Provision for doubtful debts (2,737) (2,737)
430,917 391,165
430,917 391,165
Cash and cash equivalents
Cash on hand 81 182
Cheques, drafts on hand - -
Balances with banks & o
- In current accounts 44,126 40,257
- In deposit accounts - -
- In EEFCaccounts - *
Current account with equity holders and directors - -
In earmarked accounts - -
- Unpaid dividend accounts = -
- Margin money deposits - =
44,207 40,439
Other current financial assets
Debts due from related parties & -
Interest accrued on fixed deposits - -
Claims receivable - -
Other current assets
Advance to supplier 3,196 5,770
Balances with government authorities 1,003 28,995
Prepaid expenses - =
Advance recoverable in cash or kind 7,550 7,550

Advance Income-Taxincluding tax deducted at source -



Note 12

Note 14

Note 15

Note 17

Note 18

a) Retained Earnings
Add: Loss for the year
Less ; transfer to reserves

b) Reserves
i) Reserves representing unrealized gains/losses

Equity instruments through Other Comprehensive Income
Remeasurements of the net defined benefit Plans

il) Other Reserves

Securities premium reserve
General reserve

Legal Reserve

Voluntary reserves

Capital reserve

Translation reserve

Share Options Outstanding Account

Money received against share warrants
Other Equity (Total)

Current Liahilities- Financial Liahilities - Short term borrowings
(a) Loans repayable on demand
From banks
1. Secured
2. Unsecured
(b) Loan from Related parties
Unsecured

Current - Financial liabilities

Trade payable
Trade payable - Related Parties

Other Current Liabilities
Other payables

(i) Statutory remittances

(i) Advances from customers
(iii) Due from related party

Short term provisions

(a) Provision for employee benefits
(b) Provision for gratuity

{ii} Provision for compensated absences
(c) Provision for Product Expiry

11,749 42,316
(12,624,108) (12,421,023)
(811,804) (203,086)
(13,435,912) (12,624,108)
4,105,075 4,105,075
(3,477,745) (3,477,745)
297,824 342,674
925,154 970,004
{12,510,758) (11,654,104)
11,824,353 10,559,611
11,824,353 10,559,611
838,931 1,341,381
838,931 1,341,381
(654) 4431
3,362 3,362
2,708 7,793
: 127,606
2,597 3,838
2,597 131,444




Bremer Pharma GmhbH
Notes to accounts

ik SR Year ended Year ended
e
i\ bt 31 Mar 2025 31 Mar 2024
(Amount in Euro) {Amount in Euro)
Note 19 Revenue from operations
a) Sale of products 519,316 1,920,120
d) Other operating revenues 285,698 294,586
805,014 2,214,707
Note 20 Other Income
Interestincome 71
Other non-operating income - 97
- 168
Note 21 Cost of materials consumed
Opening stock 287,178 436,513
Add: Purchases 287,727 1,141,572
Write off adjustment -
Less: Closing stock 137,666 287,178
437,239 1,290,907
Note 22 Purchases of stock-in-trade
Purchases of stock-in-trade - -
Note 23 Changes in inventories of finished goods and work-in-progress & intermediates
Opening stock
Finished goods 267,415 326,119
267,415 326,119
Consolidation Adjustment
Work-in-progress and intermediates
Finished goods
Closing stock
Work-in-progress and intermediates - -
Finished goods 175,680 267,415
175,680 267,415
Net (increase) / decrease 91,735 58,704
Note 24 Employee benefits expense
Salaries and wages 129,474 1,423,573
Contribution to provident and other funds 19,429 188,266




Note 25

Note 26

Note 27

Note 42

Note 28

Expense on employee stock based compensati (44,850) 53,582
Staff welfare expenses (5,238) (3,396)
notice and severance pay value - {1,123,261)
98,816 538,764
Finance costs
Interest expense 240,078 179,278
Finance Cost on Leases - 1,672
Otherfinance expenses 4,652 14,562
244,730 195,512
Depreciation and amortization expense
Tangible assets -
Depreciation on Lease Asset -
Intangible assets - -
Other expenses
Travel expenses 35,376 53,036
Communication expenses - -
Consumables 317 2,919
Conversion and processing charges 80 12,248
Contract labour charges - -
Legal and Professional charges 48,415 168,369
Freight and forwarding 68,927 66,785
Power and fuel 52,387 50,326
Rent 9,341 39,900
Rent Expense-IND AS 116 - (14,280)
Analytical charges a 2
Repairs to buildings - -
Repairs to machinery 17,459 113,821
Repairs to others {481) 6,280
Insurance 11,663 42,587
Commission on sales 100 6,734
Advertisement and selling expenses - 2,830
Marketing Expenses 21,454 42,508
Rates and taxes 4,235 4,597
Bad loans and advances written off % 2
Bad trade receivables written off z o
Net loss on foreign currency transactions and ¢ 317 5,989
Provision for doubtful trade receivables - (1,274}
Fairvalue loss on financial instruments at fairv = -
Other expenses 474,709 478,595
744,298 1,081,974
Exceptional items
Expenses related to acquisitions - -
Others - (747,901)
~ {747,901)

Tax expense

C

tax




Bremer Pharma GmbH
Notes to the financial statements for the year ended 31 March 2025

Amounts in Euros (€) unless otherwise stated

29 Earnings per share

Particulars Year ended Year ended

31 March 2025 31 March 2024
Net profit / (loss) for the year as per statement of profitand loss (811,804) (203,086)
Weighted average number of equity shares 1 4
Earnings / (Loss) per share - Basic (225,501) (50,771)
Earnings / (Loss) per share - Diluted (225,501) (50,771)

30 Contingent liabilities and commitments

There are no contingent liability and commitments as at 31 March 2025. (31 March 2024 - Nil)
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Capital management

For the purpose of The Company'’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
share holders of The Company. The primary objective of The Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, The Company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes
within net debt, interest bearing loans and borrawings less cash and cash equivalents

Inorder to achieve this overall objective, The Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would

permit the bank to immediately call loans and borrowings. As at 31 March 2021, there is no breach of covenant attached te the borrowings.

The Company manages its capital to ensure that entities in The Company will be able to continue as going concerns while maximising the retum to
stakeholders through the optimisation of the debt and equity balance.

The capital structure of The Company consists of net debt (offset by cash and bank balances) and total equity of The Company.

The Company’s gearing ratio at end of each reporting year is as follows:

31 March 2025 31 March 2024
Debt (i) 11,824,353.36 10,559,611.36
Cash and bank balances (i) 44,206,75 40,438.95
Netdebt [ (i) - { (i}+{iil)+(iv) }] 11,780,146.61 10,519,172.41
Equity attributable to owners of the Company (11,780,758.47) (10,924,104.40)
Gearing ratio 0.00% 0.00%

(i) Debt is defined as long-term (including current maturity on long-term barrowings), short-term borrowings.

(i) Other bank balance exclude the bank balance towards unpaid dividend.
{iii) Gearing ratio : Net debt / Equity.







Bremer Pharma GmbH
Notes to the financlal statements for the year ended 31 March, 2025
Amounts in Euros (€) unless otherwise stated

33 Related Party Diclosures:

»

Listof related parties:

i} Holding company: from 01/04/2018
Alivira Animal Health Limited, lreland
Alivira Animal Health Limited, India (Holding company of Alivira Animal Health Limited, Iteland)
Sequent Scientific Limited, India {Ultimate Holding Company}

Fellow subsidiary:

Labaratorios Karizoo 5.A

Sequeant Research Umited

Pravet

Phytosolutions

ifi) Key Management Personnel

Mohit Kumar - Managing Director till 31,10.2024
Claus Mangels - Managing Directer from 01.11.2024
A. Transaction during the perlod

Holding Company
Nature of Transactions

Key Management Personnel

Fellow Subsidiary

As at
31 March 2025

Asat
31 March 2024

Asat
31 March 2025

Asat
31 March 2024

Asat

31 March 2025 31 M

Asat
arch 2024

(1) Sale of material/services
Laboratorios Karizon S.A
Alivira Animal Health Limited, Ireland
Alivira Animal Health Limited, India
Provet

265,490 228,986

(ii) Professional/ Support Charges
Alivira Anlmal Health Uimited, Ireland
Alivira Animal Health Uimited, India
Laboratorios Karizoo 5.A
Provet

10,996 46,760

2,006

(i) Loan Taken during the year

Alivira Animal Health Limited, ireland 1,025,000 2,400,000
(i) Purchase of Fixed assets

Sequent Research Limited

{v) Purchase of Goods
Alivira Animal Health Limited, India
Labaraterios Karizoo 5.4
Phytosclutions
Alivira Animal Health Limited, Ireland

1,233

(vi) Sales of Fixed Assets
Pravet

17,263

14,397
100,000

22,855
52,250

75542

6398

287,157

54,445
100,000

52,856
53698

B. Balance as atbalance sheet date:

Vokding Company
Nature of Transactions

Key Management Personnel

Fellow Subsidiary

Asat
31 March 2025

As at
31 March 2024

As at
31 March 2025

Asat
31 March 2024

Asat

31 March 2025 31M

Asat
arch 2024

(i) Receivable Balance
Alivira An'mal Health Uimited, Ireland
Alivira Animal Health Limited, India
Laboratarios Karizoo 5.A
Provet

24,059 N
14,351

(i) Payable balance
Alivira Animal Health Limited, India
Alivira Animal Health Limited, Irefand
Sequent Research limited
Laboratorios Karizan 5.4
Provet
Phytosolutions

27,595

512,305 615,908

(&) Loan Qutstanding
Alivira Animal He:

imited, Ireland 11,824,353 10,559,611

393,702

81,751
9,744
41,800

6565
289,857

270,660
9,744
55,128

For Bremer Fharma GrbH

%Q.Q

Claus Mangels =
Managing Director

Place: Warburg, Gerrnany

Date: 13th May 2025







