FENDIGO BY
Balance Sheet as at 31 Mar 2024

Amounts in Euros (€) unless otherwise stated

Particulars Note No. As at As at
31 Mar 2024 31 March 2023
ASSETS
I Non-current assets
(a) Intangible assets under development 29,164 29,164
2 Current assets
(a)  Financial assels
(i) Trade receivables 3 137,351 89,212
(i) Cash and cash equivalents 4 211,527 217,452
(i) Loans 5 - 200,000
(iv) Others financial assets 6 264 1,000
(b)  Other current assets 7 8.809 11,048
357,951 518,712
TOTAL ASSETS 387,115 547,876
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 8 30,000 30,000
(b)  Other equity 9
Retained earnings 78,284 230,362
Other reserves 164,244 164,244
272,528 424,606
2 Current liabilitics
(a)  Financial liabilities
Trade payables 10 83,901 60,921
(b)  Other current liabilities I 11,617 27,246
(c)  Current tax liabilities (Net) 12 19,070 35,103
114,587 123,270
TOTAL EQUITY AND LIABILITIES 387,115 547,876

Sec accompanying notes to the financial statements
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FENDIGO BV
Statement of Profit and Loss for the year ended 31 Mar 2024

Amounts in Euros (€) unless otherwise stated

Particulars Note No. Year ended Year ended
31 Mar 2024 31 March 2023
1 Revenue from operations 13 1,163,720 1,220,406
2 Other income 14 3,500 4,000
3 Total income (1+ 2) 1,167,220 1,224,406
4 EXPENSES
Purchases of stock-in-trade 15 - 246,115
Employee benefits expense 16 282,068 274,838
Other expenses 17 312,859 295,838
Total expenses (4) 594,927 816,791
5 Profit before tax (3-4) 572,293 407,616
6 Tax expense: 18
- Current tax 134,371 70,253
7 Profit for the year (5 - 6) 437,922 337,363
8  Other comprehensive income - -
9 Total Comprehensive income for the year 437,922 337,363
10 Earnings per equity share: 22
(1) Basic 145.97 112.45
(2) Diluted 145.97 112.45
Significant Accounting Policies & Notes on Accounts 2

See accompanying notes to the financial statements
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FENDIGO BV
Statement of cash flows for the year ended 31 March, 2024

Amounts in Euros (€) unless otherwise stated

Particulars Year ended Year ended
31 March 2024 31 March 2023

Cash flow from operating activities

Profit before tax 572,293 407,616

Adjustments for:

Interest income (3.,500) (4,000)

Operating profit before working capital changes 568,793 403,616

Changes in working capital

Decrease/(increase) in trade receivables and other receivables (45,165) 57,540
Decrease/(increase) in trade and other payables 7,351 (63,982)
Net change in working capital (37,814) (6,442)
Cash generated from operations 530,979 397,174
Direct taxes paid (150,404) (47,615)
Net cash generated from operating activities A 380,575 349,559

Cash flow from investing activities

Interest received 3,500 4,000
Net cash generated from/(used in) investing activities B 3,500 4,000

Cash flow from financing activities

Repayment of loan from related party 200,000 =
Dividend paid including tax (590,000) (225,000)
Net eash used in financing activities C (390,000) (225,000)
Net increase/(decrease) in cash and cash equivalents during the year (A+B+C) (5,925) 128,559
Cash and cash equivalents at the beginning of the year 217,452 88,893
Cash and cash equivalents at the end of the year 211,527 217,452

Reconciliation of cash and cash equivalents with the Balance sheet

Cash and cash equivalents as per Balance Sheet 211,527 217452
(Refer Note 4)
Net Cash and cash equivalents at the end of the year 211,527 217,452

See accompanying notes to the financial statements

As per our report of event date
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FENDIGO BV
Statement of Changes in Equity (SOCIE) for the year ended 31 March, 2024
Amounts in Euros (€) unless otherwise stated

As at As at
(a) Equity share capital 31 March 2024 31 March 2023
No. of Shares Amount No. of Shares Amount
Balance at the beginning of the reporting year 3,000 30,000 3,000 30,000
Changes in equity share capital during the year - Z &
Balance at the end of the reporting year 3,000 30,000 3,000 30,000

(b) Other equity
Reserves and Surplus
Particulars Tatal
Retained Earnings General Reserve
Balance as at 31 March, 2022 117,999 164,244 282,243
y s »
Add: Profit during the year 337363 s 337,363
Paymeni of dividends (incl. tax on dividend) (225,000) - (225,000)
Balance at 31 March, 2023 230,362 164,244 394,606
Add: Profit during the year 437,922 - 437,922
Payment of dividends (incl. tax on dividend) (590,000) ) (590,000)
Balance at 31 March, 2024 78,284 164,244 242,528

See accompanying notes to the financial statements
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FENDIGO pv
Noles fo the financiat statements for the year ended 3 March, 2024

2.1

23
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Legal statns and priucipal activities

Fendigo BY (the Company™) is o company neomarated in Netherlands in 2060 and is cizaged in the markasing and distributicn of veterinary phanmaceuticals and animal healtl
products in Netherlands,

Sigaifieant accounting policies
Basis of acconnting and preparation of financial statements

The Financial Stateuents bave been prepared on accrual busis under the istorical cost cunvention exeept for certain categories of fived assets that are carded at revalued

amounts

Th wial statenents of Fendigo BY (the Compans®) lave been prepared. in accordance with Indian Account Standards (“Iod AS"} uetified under the Companies (Indian
Accueunting Standards) Rufes, 20153

Tangible fixed assets

Fined fissets are carried at cost Jess fated deprecy el impai Tosses. if any. The cest of fiscd assets conprise ifs purchase price net of any trade discounts dud
rebates, ony impont duties and other taxes (other than the subsequently recoverable from the tax authorities), any directly altributable expenditure on making the asser ready for
its dniended use. other incidental expenses and inteeest on barrowings andbinable fo acquisition of qualifiing fived asscts to the date the assel is ready for its itended use.
Exchange differences ansing on restatement? settlement of long-tern foreign currcney borrowings relating to acquisition of depreciable fixed assets are adjusted ta the cost of tire

pective assurs and d d over the inig useful ik of sush asscts. Subsequent expenditure relating to fixed assets is capitaliscd only if such expenditure results in an
increase in the future bencfis frem such assct bevond its previously assessed standard of performance.

Impairment of nssets

The carrying values of assels / cash pencrating units at each balance sheet date are reviewed for ipaionent 1€ any indication of impaenent esisls The following intangble
assels are tested for impaimient in cach financial vear even if there is no indication that the asset is impaired:

{a} an intangible assct that 15 not vot available for vse; and

(b} an intangible asset that is amortised over a period exeecding ten vears from the date when the asset is available for usc.

I the carrying amownt of the asscis exceed the estimated recoverable Atnount, an impairmicnt is recegnised for such excess amount The impaimient loss is recognised as an
expease in the Statement of Profit and Loss, unless the asset is carsied at revalued amewnt, in which case any impaitment loss of the revalued asset is treated as a revaluation
deereasc 1o the oxtent a revaluation reserve is available for that asset

The recoverable amount is the greater of the net selling price and their valuc in use Value in wse is arrived at by discounting the futnre cash flows to their present value based on

an appropriate discount

When there is indication that an inipai foss revopuised for an asset (othed than a revalued nsseq) in earfier accounting periods n longer exists or may have deereased. such
reversel of impaimicat loss is recoanised in the Statement of Profit and Loss. te the extent the mount was previcusly charged 1o the of Profit and Loss. In case of
revalued nssets such roversal is nat recopnised.

Revenue recognition

Sale of products

Hevenue fron sale of products is preseatead in e incore statement within Revenue from) operations The Company presents revenne net of indireet taxes in its statement of profit
and loss. Sale of products comprisc revenue from sales of products, net of sales retumns, rebates, incentives and customer discounts

Revenue is recogmized when it is probable that future economic beuefits will flow fo the Company and thicse benefits can be measured rehably, Fudber, revetue feeognition
requires that all sigificant risks and rowards of ownership of the goods included in the Transaction have been teansfirred o the buyer, and that Company refains ncither
coutinuing managerinl involvement 1o the degroe wsually associated with owncrship nor eficetive control over the goods sold. Performance obligations ars satisfied at onc point in
time, typicatly ou delivery. Rovenuc is recognized when the Company trausfers conteol over the product to the custemers; control of a product refers 1o the ability to direct the use
of. aiml obiain substantially all of lie remaiuing benefits from, that asset. The majority of revenas carned by the Company is derived from the satisfaction of a single perfonmance
obligation for ach contract which is e sale of products.

Sales are measured at the fhir value of consideration received er receivable, The amounts of rebatesfincentives based on attainment of sales taggcts is estimated and accrucd on
cach of the waderlying sales trnsactions recognised. Retamns and costomer discounts, as deseribed above, are recognized in the period in which the underlving sales are
recognized. The amount of sales returms is calculated on the basis of management's best estimate of the amount of product that will ultimately be retumed by The
amount recognized for retums is estimated on the basis of past experience of sales retums

Services
Inceme from technical serviee, support services and othier management foos is recognised when the services aee completed as per thie tenms of the agreement and when no
i fi v a5 o its d ination or realisation exists

Interest and dividend income

Intcrest income from a financial asset is recognised when it is probable that the coonomic benefits will flow 1o the Company and the amennt of income can be measured relinbly.
Iterest income is acerued on a time basis. by reference 1o the principal outstanding and at the efisctive interest 1t applicable.

Dividend income from investments s recognised when the Company”s right to receive paynent has been established.

Employee benefits
Shart teem omployee benefits. are acerued based on the terns of employment when services are readered by the employees and charged as an expense to the statement of peofit

and loss
Leave balances standing 10 the oredit of the employees that are expected to be availed in the short tem are provided for on full cost basis




FENDIGO BY
Notes to the finnncind statements for the vear ended 31 March, 2024
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Foreign curvency transaciions

Inidial weengmiion
Transactions in foreign currencics entered into by the Company are accounted at the exchange rates prevailing on the date of the tansaction or at rates fhat closely approximate

the rate at the date of the transaction

Measurcmsut pt the Balagee Sheet date
Foceign cursercy montary items of the Company ontstanding at the Balance Sheet date e restated at the period-ond rates Non monclasy items of the Company ace carned at
tistorical cost Revenue and expenses are transtoted at the mvernge exchange taues prevailing during the peried

Treatment of anee differences

change difierences anising on settlemient / restateiient of foreign currency monetary assets and liabilities of the Company are recognised as mcome or expense i the statement
of profit and loss

Taxes on income

Income Tix comprises the current b provision Curzent s is the mniout of 1ax pavable on the taxable income Tor the perivd

Enrnings per share (EPS)

In determining the Eanmngs por share. tie Cempany considets the net prefit after tax. Tie number of shares used in computing Basic Eamings per shar 1s the woighted average
number of equity shares oulsianding during the year. The aunber of shares wsed in computing Diluted Farings per share comprises the weighted average number of equ
shares cansidured for desiving Basic camings per share and alse the weighted aveage mumiber of equity: shares that could Inve boon issued an the conversion of all dik
potential equity shaies. Dilutive potential cquity shares are doeomed conerted as of the beginning of the period unless issied af a later dare.

Provisions and contingencies

A provision is recognized when the Company has a present fegal or constriietia ¢ eblgation as a result of past event and it is probable that ai outflow of resources will be required
to settle the abligation. in respect of which reliable estimate can by iade. Provisions (excluding retirement bencfits) ars not discounted fo its present vahue and are determined
based on best estimate required to sente the eblipation at the balance sheet date. These are reviewed ai each balance sheet date and adjusted t reflect the cutret best estimate
Contingent fiabilities are not recognized but are disclosed in the notes to financial statements

Use of estimates

The preparation of the fuancial statenients in confonmily with the Accounting Standards generally aecepied in India requires that the Management makes estimates and
assuptions that affeet the reported amounts of assets and liabilities, disclosure of contingent Habilities ns at the date of the financial siatemects and the teported antounts of
revenne and expenses during the reponed peried. Managenent believes that the estinates used in preparntion of financial statement nre prdent and reasomble Actun! results
could differ From those estimates and the estmates are 1ecognised in the period in which the resulis are known!materialise

Segment

Segaents have beex identificd toking into necount the natwe of operations, the differing risks and retums, the ongaoizatiomal staetoee and the intermal reporting svsiem

Insuvnnce cluims

Insurauice clains are accounted for on the basis of claims adwitted  expected to be admitted and 1o the extent that there is no uncerainty in receiving the claims

Rorrowing cosis
Borrowing costs include interest. amustisation of ancillary costs incutred and exchange differences arising from forcign eurrency borrowings 10 the extent they are regarded as an

adjustment 1o the inferest cost Costs in conncetion with the borrowing of furds to the extent not direetly refated to the acquisition of qualifiing assets are charged 1o the
Statentent of Profie and Loss over the tenure of the lean

Cash Mow statcment

Cash flows are reported using the mdireetmethod. whereby profit / (loss) betore extmordinary: items and tax is adjusted for the cffects of iransactions of non-cash wature and any
deferrals or nccruals of past or future cash receipts of payments The cash flows frem operating, investing and financing activities ane segregated based on the available
infonnation,

Cash andd cash equivalests (Tor purposes of cash flow statement)

Caslt comprises cash on hand and domand doposis with banks. Cash equivalents are shodt-temi balanees {with an original matrity of theee woutlis of kess from the date of
acquisition), bighly liquid imvestments that are readily convertible into known amounts of cash ard which e subject 1o insignificant risk of changes in value

Operating Cycle

Based on the nature of products / activilics of the Conpany and the normal time belween acquisition of assets and their realisation in cash or cash equival the Company has
detenmitied its operating cycle as 12 months for the purpuse of classification of its asseis and liabilitics as current and non-current.




FENMMGO BY
Notes o the financial statements (or the year ended 31 Mar 2024

Amaonnts in Furos (€) unless otherwise stated

Note no Particulars As at As at
31 Mar 2024 3t Mareh 2023

i Trade receivahbles

Unsecured, considered poad

Trade receivables 137,351 89,212
137,351 89,212
As on March 2023
Particulars Not Due Lessiting Morethiam g Total
G months months
- 137,351
(i) Undisputed Trade Receivables - considered pood 137,351 -
As on March 2023
Particulars Not Due bess thun Moredlun g Total
6 months monthy
- 89,212
(i) Lindisputed Trade Receivables - considered good 89,212 -
4 Cash and cash equivalents

Balances with banks

- In current accounts 211,527 217452
211,527 217,452
s Loans
Unsecureil, considered good;
Loans & Advances to refated parties . 200,000
- 200,000
6 Other financial assets (current}
Debits due from related parties 264 1,000
264 1,000
7 Other current assets
Prepaid expenses 8,809 11,048
8,809 11,048

8 Share capital

() Authorised
3000 equity shares (31 March 2022 © 3000) of EUR 10 each 30,000 30,000

(3] Issucd, Subscribed and fully paid up
3000 equity shares (31 March 2022 : 3000) of EUR 10 each 30,000 30,000

Total 30,000 30,000




FENDIGO BY
Notes to the financial statements for the vear ended 31 Mar 2024

Amounts in Euros (€) unless ntherwise stated

{n) Retained earnings

ming Balanc Opening Balance 230,362 117,999
Add: Profit for the year 437,922 337,363
Less: Dividend paid 590,000 225000
Closing halance 78,284 230,362

(b) Other veserves

General reserve 164,244 164,244
Translation reserve
Other Equity {Tetal) 242,528 394,606

10 Trade payables

Trade payables 83901 60,921
83,901 64,921

As oi 31 March 2024

Particulars Unbilled Not due Less than I year| ,
5 Fotal

Others 54,175 15,008 14,718 83,901

As on 31 March 2023

Particulars Unbilled Not dae Less than | year Total
Others 37,255 18,370 5,296 60,921
11 Other current liabilities
Statutory remittances 8,073 11,637
Provisions 3.543 15,609
11,617 27,246

12 Curvent tax linbilities (Net)
Provision for taxation 19,070 35,103
19,070 35,103




FENDIGO BY

Notes to the financial statements for the year ended 31 Mar 2024

Amounts in Euros (€) unless otherwise stated

Note no

13

15

17

18

Particulars

Revenue from operations

Sale of products
Other operating revenues

Other income

Interest income

Purchases of stock-in-trade
Purchases of stock-in-trade

Employee benefits expense
Salaries and wages

Contribution to funds
Staff welfare expenses

Other expenses

Travel expenses

Communication expenses

Legal and Professional charges
Freight and forwarding

Repairs to others

Advertisement and selling expenses
Other expenses

Tax expense
Current tax

Year ended
31 Mar 2024

Year ended
31 March 2023

(149,307) 171,735
1,313,027 1,048,671
1,163,720 1,220,406

3,500 4,000
3,500 4,000

2 246,115

5 246,115
254,002 249 880
20,750 17,917
7317 7,041
282,068 274,838
54,755 47,596
2,745 2,750
61,443 63,863
145,569 134,022
347 329
15,266 10,871
32,733 35,897
312,859 295,838
134,371 70,253
134,371 70,253

M
\




FENDIGO BY

Noles to the financial statements for the yew: ended 31 Mareh 2024

Allamounts are in Euros unless otherwise stated

]

Related Party Disclosures:

A List of velated parties:

i} Holding company:

Alivira Anireal Health Limited, Treland

Alivira Animal Health Limited, India (Helding company of Alivire Animal Health Limited, Irctand)

Sequent Scientific Limited, India (Ultimate Holding Company)

i1} Fellow subsidinry:

Fendigo $A

iii} Key Management Personnel

$JC M vd Heijden

A. Transaction during the period

Nature of Transactions

Helding Company

Key Management Personnel

Fellow subsidinries

Year ended
31 March 2024

Year ended
31 Alarch 2023

Yenr ended
31 March 2024

Year eniled
31 March 2023

Year ended
31 March 2024

Year ended
31 March 2023

{i) Purchase uf mulerini/services
Fendigo SA

(i1) Dividend Paid
Alivira Animal Health Limited, Treland

(i} Commission veceived
Fendigo SA

(iv) Managerial remuneration
S1C M vd Heijden

(v) Interest income
Alivira Animal Health Linsited, freland

{vi) Other Expenses
Feadigo SA

Laboratasios Karizoo §.A

390,000

3,000

1,008

4,000

9,102.52
504 00

1,321,249

246,115

1048671

B. Balance as at bilance sheet date:

Natnre of Transactions

Holding Company

Key Management Personnel

Fellow subsidiaries

Asad
31 Masch 2024

Asad
31 March 2023

Asat
31 March 2024

Asat
31 March 2023

Asat
31 March 2024

Asat
31 March 2023

(i} Trade Payables

Fendigo SA - - - 132,257 18,370
{ii) Trade Receivables

Feadigo SA - - - - 29,726 94,672
(iii} Other receivables

Alivira Animal Health Limited, Treland ; ! 5 " 3,000 1,000
(iv) Loan given Ouistanding

Aliviea Animal Health Limited, Treland - 200,000 - - -

\l
g
{
\.
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FENDIGO BY
Notes (o the financial statements for the year ended 31 March 2024
All amounts are in Luros unless otherwise stated

Reconciliations of tax expenses and details of deferred tax balances
A) licome tax expense recognised in the statement of profit and loss

Year ended Year ended
31 March 2024 31 March 2023

i) Income tax expense recognised in the statement of profit and loss
Current tax 134,371 70,253
Total (I) 134,371 70,253

The current tax is calculated using tax rates that have been enacted or substantively enacted by the end of each reporting period.
Deferred tax assets and liabilities are measured at the tax rates that are expected 1o apply in the period in which the asset is realised or the liability is
seltled, based on tax rates (and tax faws) (hat have been enacted or substantively enacted at the end of each reporting period

13) Reconciliation of effective tax rate
The reconcilintion between the statutory income tax rate applicable to the Company and the effective income fax rate of the Group is as
follows:

31 March 2024 31 March 2023

Profit before tax 572,293 407,616
Statutory income tax rate 19.00% 19.00%
Tax as per applicable tax rate 108,736 77,447

Differences due to:

- Disallowed expenses (25,035) 7,194

Income tax expenses charged to the statement of profit and loss 134,371 70,253

Effective lax rate 23.48% 17.24%
S
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FENDIGO BY
Notes to the financial statements for the year ended 31 March 2024
All amounts arein Euros unless otherwise stated

Financial instruments
The carrying value / fair value of financial instruments by categones are as follows

Carvying value and fnir value

Finaucial assets 31 March 2024 31 March 2023

Measuved at amortised cost

Loans - 200,000
Trade receivables 137,351 89212
Cash and cash equivalents 211,527 217452
Other financial assets 264 1,000
Tolal 349,142 507,664

Finuncial liabilities

Measured at amortised cost
Trade payables 83,901 60,92)

Toral £3,901 60,921

‘The company's principal financial linbilities comprise trade payables and other payables The main purpose of these financial liabilities is to finance the company's operntions. The company's
principal financial assets include loans, tade and other receivables, and cash and deposits that derive directly from its operations.

The company 1s exposed to the following risks from its use of financial instruments:
- Credit risk

- Liquidity nisk

- Market risk

This note presents information about the company’s exposure to each of the above visks, the company's abjectives, policies and processes for measuning and managing nisk, and the company's

menagement of capital. Further quantitative diselosures are included throughout these consolidated financisl statements

Liquidity risk

Liguidity risk 15 the risk that the campsmy will encounter dilTiculty i meeting the obligations associated with its financial liabilities that are setiled by dehvering cash or anether financial
asset. The company approach to managing liquidity 15 1o ensure. as far as possible, that it wil always have sufficient Hguidity to meet its liabilities when due, ander both normal and stressed
conchtions, without incurring unacceplable losses or risking damage to the company reputation

The company has an sppropriate liquidity risk management framework for the management of shoit, meediom and long tevn funding and ligmdity management requirements. The coinpany
manages liquidity risk by maintaining adequate cash reserves, banking facilities and reserve bor owing facilities by continuousty monitoring forecast and actuat cash Rows prid matching the
waturity profiles of financsal assets and liabilitics

The table below provides details regarding the contractual maturities of significant financial liabilitics as at 31 March 2024 and 31 March 2023

Particulars As at 31 March 2024

Less than 1 vear 1-2 years 2 years and above Toial
Trade payables 43,901 - - 83,901
Particulars Asat 31 March 2023

Less than 1 yenr 1-2 years 2 years and above Tutal
Trade payables 60,921 - - 60,921

Capital management

For the purpose of company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity share holders of the company. The pranary
objective of the company s capital management is to maximise the shareholder value

The company manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the fnancial covenants, To maintain or adjust the
capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The company mionitors capital using a gearing ratio, which
is net debt divided by total capital plus net debt. The company includes within net debt, interest bearing loans and borrowings less cash and cash cquivalents

By pobbgms « e bl Wt w . i . Boap e —. " v . ' .
31 March 2024 31 Mareh 2023
Debt (i) 5 7
Cash and bank balances (1) 211,527 217,452
Net deliL] (1y=: (Y] @11,527) @217.452)
Equity attributable te owners of the Company 272,528 424,606
Gearing ratio NA NA 25
\
~~
(1) Debt is defined as long-tem (including current maturity on long-ferm borrowings), short-temn borrowings and judicial recovery ( ]
{i1) Other bank balance exclude the bank balance towards unpaid dividend i 1 iﬂ
(iti) Geaning ratio : Net debt / Equity. 7 \ {
A




FENDIGO BV
Notes to the financial statements for the year ended 31 March 2024
All amounts are in Euros unless otherwise stated

22 Earnings per share

[
Partieulars

Year ended
31 March 2024

Year ended
31 Muarch 2024

Net profit for the year as per statement of profit and loss
Weighted average number of equity shares
Earnings per share - Basic

Earnings per share - Diluted

437,922
3.000
145.97
145.97

337.363
3,000
112.45
112.45

23 Contingent liabilitics and commitments

There are no contingent liability and commitments as at 31 March 2024 (As on 31 March 2023 - Nil)

24 Segment information
Scgments have been identified taking into account the nature of Operations, the differing risks and returns, the organisational structure and the
internal reporting system
Primary segment: Business segment
The Company is mainly engaged in the business of trading and marketing of Pharmaceutical products. Considering the nature of business and
financial reporting of the Company, the Company has only onc business segment viz, Pharmaceuticals as primary reportable segment, All the
activies of the Company are in Europe.

25 Foregin Currency Exposure
No foregin currency exposure as on March 2024 and March 2023

26 Previous year's figures have been regrouped / reclassified, wherever necessary, to confirm to the current year's classification.
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