Alivira Animal Health Limited, Treland
Balance Sheet as at 31 Mareh 2024
Amounts in USD ($) unless otherwise stated

Asat As af

Particulars Notes
sl ot 31 Mareh 2024 31 Mareh 2023

A ASSETS

| Non-current assets

(a)  Property, plant and equipment 3 - -

(b) Intangible asset 4 44,867 85438
(¢} Intangible asset under development 4 - 82,093
(d) Non-current inveslments 5 43,184,542 53,907,173
Total non-current assets 43,229,409 54,074,704

2 Current assets
(a) Inventories 6 - 18,178
(b) Financial assels

(i) Trade receivables 7 4,295 391 3,691,780
(ii) Cash and cash equivalents 8 137,548 393,815
(i) Loans 9 22,923,395 20,260,368
(iv) Other Financial assets 10 - 77356
{¢) Other current asscls i1 158,776 254,057
Total current assets 27,515,110 24,695,554
TOTAL ASSETS 70,744,519 78,770,258
B EQUITY AND LIABILITIES
1 Equity
(a) Equily share capital 12 19,223,262 19,223.262
(b)  Other equity 13 22,779,493 32,960,625
Tatal equity 42,002,755 52,183,887
2 Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 14 6,090,553 10,206,717
Total nan-current liabilities 6,090,553 10,206,717
3 Current liabilities
(a) Financial liabilities
(1) Short-term borrowings 15 18,094 403 12,275,841
(ii) Trade payables 16 4,489,887 4,103,610
(iii} Other financial liabilities 1 65,910 -
{b) Other current liabilities 17 1,010 203
Total current liabilitics 22,651,212 16,379,654
Total liabilitics 28,741,765 26,580,371
Total equity and liabilitics 70,744,520 78,770,258

The accompanying noles are integral parl of these standalone financial statements

For M O J & ASSOCIATES For and on behalf of the Board Of Dircctors

Chartered Accountants .
~~ i
O\ <
A

ICAI FRN: 0
Alexis Goux |

Director " \

Date: 13 May 2024
Place: Bareelona

Avneep L1
Partner

Membership no. 225441

Date: 13 May 2024
Place: Bengaluru



Alivira Animal Health Limited, Ireland
Statement of Profit and Loss for the year ended 31 March 2024
Amounts in USD ($) unless otherwise stated

Bl v Year ended Year ended
Arentar e 31 March 2024 31 March 2023

6))] Revenue from operations 18 3,440,152 6,253,385

Other income 19 3,868,955 2,932.505

Total income (I) 7,309,107 9,185,890
(1n EXPENSES

(a) Purchases of stock-in-trade 20 2,961,800 5,259,294

(b) Changes in inventories of finished goods and work-in- 21 - (18,178)

progress

(c) Employee benefits expense 22 133,091 13,615

(d) Finance costs 23 1,611,311 1,938,566

(e) Depreciation and amortisation expenses 24 40,570 39,171

(f) Other expenses 25 1,608,836 1,940,857

Total expenses (11) 6,355,608 9,173,325
(II)  Profit / (Loss) before tax (I-11) 953,499 12,565
(IV)  Tax expense - -
(V) Profit / (Loss) for the year (1V-111) 953,499 12,565
(V1)  Exceptional items 26 (11,802,180) (19,794,428)
(VIl) Total Comprehensive loss for the year (VII+VIII (10,848,681) (19,781,863)

}

Earnings per equity share 27

(1) Basic (in Rs.) 0.06 0.00

(2) Diluted (in Rs.) 0.06 0.00

The accompanying notes are an integral part of the financial statements.

For M O J & ASSOCIATES
Chartered Accountants
ICAT FRN: 0154258

Partner

Membership no. 22544

Date: 13 May 2024
Place: Bengaluru

For and on behalf of the Board Of Directors

(’ ) ! < ;7 .’) )

' / prves [km{/ 5
Alexis Goux {
Direc[og J

\

Date: 13 May 2024
Placc: Barcelona



Alivira Animal Health Limited, Ireland

Statement of cash flows for the vear ended 31 Mareh 2024

Amounts in USD (8) unless otherwise stated

Particulars

Year ended
31 Mareh 2024

Year ended
31 Mareh 2023

Cash flow from aperating activitics

Net Profit before tax

Adjustments for:

Depreciation and amortisation expense

Finance cost

Provision for dimunition in value of loans & investments
Intangible assets under devlopment written off
Dividend income

Unrealised forex gain/ loss (net)

Interest income

Operating profit before working capital changes

Changes in working capital
(Increase}/decrease in trade receivables
Increase/(decrease) in trade and ather payables
Net change in working capital

Cash generated from/ (used in) operations
Direct taxes {paid)/refund
Net cash generated from/ (used in) operations

Cash flow from investing activities
Dividend received

Loans given and repaid by related parties (net)
Acquisitions of Intangible assets

Interest income

Investment in Subsidiaries

Net cash used in investing activitics

Cash flow from financing activities
Proceeds from bank loan

Proceeds from issue of shares

Loan taken from related parties

Repayment ol Loan taken from related parties
Repayment of Bank Borrowings

Interest paid

Net cash generated from financing activities

Net deercase in cash and cash equivalents during the year

Cash and cash cquivalents st the beginning of the year (refer note 8)

Cash and cash equivalents at the end of the year

Significant Accounting Policies

The accompanying notes are an integral part of the financial statements

G

(A+B+C)

953,499 12,565
40,570 39,171
1,611,311 1,938,566
(11,802,180) .
£2,003 =
(2,369,750) (1,507,800)
(15,048) 62,844
(1,037.447) (916,513)
(12,536,952) (371,167)
589,348 (249.975)
1,228,499 1,842,980
1,817,847 1,593,055
(10,719,105) 1,221,888
(10,719,105) 1,221,888
2,369,750 1,507,800
(2,663,027 (9,212,271)
1,037,447 916,513
9,507,684 (1,612,001)
10,251,854 (8,400,049)
= 6,631,226
- 21,638,313
6,288,500 5,063,722
(1.416,632) (21,478,062)
(3.976,821) (2,524,761)
(684,063 (1,938,566)
210,984 7,391,872
(256,267) 213,712
393,815 180,103
137,548 393,815

As per our report of event date
For M O J & ASSOCIATES
Chartered Accountants

ICATFRN: 0154

|

f
I

For and on behaif of the Board Of Directors

M pnn (LA -

Avneep L Meh)
Partner
Membership no. 225441

Date: 13 May 2024
Place: Bengaluru

Alexis Goux \
Dircetor

\
1

J

Date: 13 May 2024
Place; Barcelona



Alivira Animal Health Limited, Irelmud
Statement of Changes in Equity (SOCIE) for the year ended 31 March 2024
Amounts in USDH (8) unless otherwise staled

(a) Equity shure cn|iﬂa? o o As at 31 March 2024 As at 31 March 2023
 No.ofShares  Amount|  No. of Shares Amount
Balance at the beginning of the rcpmling)‘cT . o a __m o ?‘223,262 N 13,781,275 o _l?{)ﬁi.[}_sﬁi
Changes in equity share capital during the year - - 2,900,575 3,160,176
Balance at the end of the reporting year 16,681,850 19,223,262 16,681,850 19,223,262
(1) Other equity
Particulars Reserves and Surplus Total
Securities Premium Retained
Earnings
Balance at 01 April 2022 39,237,380 (4,973,028) 34,264,352
Movement during the yea 18,478,137 - 18,478,137
Loss for the year - (19,781,863) (19,781,863)
Balance af 31 March 2023 o 57,715,517 (24,754,891) 32,960,626
Movement during the year 667,549 - 667,549
Loss for the year - (10,848,681) (10,848,681)
Rel of the net defined benefit plans - - -
Balance at 31 March 2024 58,383,006 (35,603,572) 22,779,494

The accompanying notes are an integral part of the financial statements.

As per our report of event date

For M O J & ASSOCIATES For and on hehalf of the Board Of Divectors
Chartered Accouy ~

i {
() [ )

ICAT FRN: 015 .
i r
Ji L4
AT i’u/(/k

Alexis Goux
Dircctc'fx

vireep L Melhta
Partner
Membesship no 225441
Date: 13 May 2024
Place: Bengaluru

Date: 13 May 2024
Place: Barcelona
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al Health Limited, Ireland
I statements for the year ended 31 Mareh, 2024

Corporate information

The Company incorporated on | September 2014, is a private company limited by shares, incorporated and domiciled in lreland with company

registration number 348942 The company seeks 1o develop, manufactwe and sell veterinary products. including both active phavmaceutical

mgredients (AP and formulations o cater to the global
Significant accounting policies

Basis of accounting and prepavation of financial statements

The Financial Statements have been prepared on acerual basis under the historical cost convention

"The financial statements of Alivira Animal Health limited ('the Company') have been prepared, in accordance with Indian Accounting Standmids
("Ind AS™) natified under the Companies (Indian Accounting Standards) Rules, 2015

Functional and Presentation Currency
These financial statements are presented in US Dollars ("8") which is the Company's functional currency. The Directors of the Company believe
that § most faithfulty represents the economic effects of the underlying transactions, events and conditions

Investment in Subsidiary Companies

These investunents are held at cost fess any mpainnent. The investments aie reviewed (o impainnent if there are events or changes in
circumstances that indicate that the canying values may not be recoverable 1f such a review indicates the carrying amount of an investment
exceeds the recovermble amount, the investments canying amount is wiitten down to its recoverable amount in the period in which its identified,
Any impairment is charged to the statement of comprehensive income.

Inventory

Inventories comprises of finished goods. These are valued at the lower of cost and net realizable value. Cost is determined on Fitst in Fist out
basis for finished poods - 'At matenal cost, conversion costs and an appropriate share of production overheads

Revenue recognition

The company recognises revenue as per IND AS 115 1.¢ " Revenue from Contracts with Customers”, The standard 1equires 1o 1ecogize revenue
to depict the transfer of goods ar services to customers in an amount that reflects the consideration thai it expects to be entitled to in exchange for
those goods or services. The standard uses S-step model to recognize revenue when the control is transferred: identify the contract with a
customer, identify the performance obligations in the contract, determine the transaction price, allocate the transaction price to the performance
obligations in the contiact, and recognize revenue when or as the performance obligations are satisfied.

‘Revenue fiom expoit sales is recognized on the basis of the shipping bills for expoits. Revenue from domestic sales is recognized based on the
passage of title of goods which generally coincides with dispatch. Sales are stated net of discounts, other taxes, and sales returns.

Dividend income is recognised when the right to receive the same is established.

Interest income is recognised on an accrual basis.

Employee benefits

Short term employee benefits are accrued based on the tenns of employment when services are rendered by the employees and chaiged as an
expense to the statement of profit and loss.

Foreign currency fransactions

Initial recognition
Transactions in foreign cunencies entered into by the Company are accounted at the exchange vates prevailing on the date of the transaction or at
rates that closely approximate the rate at the date of the transaction

Measurement at the Balance Sheet date
Foreign currency nionetary items of the Company outstanding at the Balance Sheet date are restated at the period-end rates. Non monetary items
of the Company are caiied at historical cost. Revenue and expenses are translated at the average exchange rates prevailing dwing the period.

Treaunent of exchange difference
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as
income or expense in the statement of profit and loss.
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Taxes on income

on. Current tax is the amaunt of tax payable on the taxable income for the petiod

Income Tax comprises the current tax provi
Share-based campensation
Equity-settled share-based payments to employces and others providing similar seivices are measured at the fair value of the equily Imstruments at

the gram date

Earnings per share (EI'S)

I detenmining the Earnings per share, the Company considers the net profit afler tax. The number of shaes used in computing Basic Eamings per
share is the weighted average nmnber of equity s 1 s
per share comprises the weighted averape number of cquity shates considered for deriving Basic camings per share and also the weighted average
number of equity shares that could have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the period unless issued at a later date

s oulstanding during the period The number of shares used in computing Diluted

Provisions and contingencies

A provision is recogmized when the Company has a present legal or construclive obligation as & result of past event and it is probable that an
outflow of resources will be required to settde the obligation, in respeet of which reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted 10 reflect the current hest estinmale Contingent liabilities are nat recognized bui
are disclosed n the noles to financial stalenents

Uize of estimates

The preparation of the fuancial statements in conformity with the Accounting Standards generally aceepted in India requires that the Management
makes estimates and assumptions that affeet the reported amounts of assets and liabi es, disclosure of contingent liabilities as at the date of the
linancial statements and the reported amounts of revenue and expenses during the reported period. Management believes that the estimates used in
asonable, Actual results could differ from those estimates and the estimates are ecognised in

preparation of financial statement are prudent ar
the periad in which the resulls are known/imaterialise

Segment

Seginents have been identified taking into account the nature of services, the differing risks and retums, the orgamzational structure and the
mtemal reperting system

Insurance claims

Insurance claims are accounted for on the basis of claims admitied / expected to be admitted and 10 the extent that there is no uncertainty in
receiving the claims,

Borrowing costs
Borowing costs include interest, amortisation of ancillary costs incurred and exchange differences anising from foreign currency bomowings to (he

extent they are regarded as an adjustient 1o the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assels are charged to the Statement of Profit and Loss over the tenure of the loan,

Cnsh flow statement
Cash flows are reported using the indivect method, whereby profit / (loss) before extaordinary items and tax is adjusted for the effecis of

transactions of non-cash nature and any defenrals or necruals of past or future cash receipts or payments. The cash flows fiom operating, investing
and financing activities are segregated based on the available information

Cash and cash equivalents (for puvposes of cash flaw statement)

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subjeet 1o an insignificant risk of changes in value.

Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash

equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as cument
and non-current.




Alivira Animal Health Limited, Ireland
Notes to the financial statements for year ended 31 March 2024
Amounts in USD ($) unless otherwise stated

J Property, plant and equipment

o M— As at As at
I 31 March 2024 | 31 March 2023
Computers & .
Cost Computers Total
Balance as on 01 April 2022 1,190 1,190
Balance as on 31 March 2023 1,190 1,190
Balance as on 31 March 2024 1,190 1,190
Accumulated depreciation Computers Total
Balance as on 01 April 2022 1,029 1,029
Depreciation expense for the year 161 161
Balance as on 31 March 2023 1,190 1,190
Depreciation expense for the vear - -
Balance as on 31 March 2024 1,190 1,190
Computers Total

Carrying amount

Balance as on 31 March 2023
Balance as on 31 March 2024




Alivira Animal Health Limited, Iveland
Notes to the financial statements for year ended 31 March 2024
Amounts in USD (§) unless otherwise stated

) Other intangible assets
Carrying amounts of: Asal e
e Bl 31 March 2024 | 31 March 2023
Marketing rights 44,867 85,438
44,867 45,438
Intangible assets under development - 82,003
- 82,093
Cost Marketing vights Total
Balance as on 01 April 2022 204,288 204,288
Additions _ "
Deletions - -
Balance as on 31 March 2023 204,288 204,288
Additians . -
Deletions - -
Balance as on 31 March 2024 204,288 204,288
Accumulated amortisation Marketing rights Total
Balance as on 01 April 2022 79,841 79,841
Amortisation expense for the year 39,010 39,010
Deletions - -
Balance as on 31 March 2023 118,851 118,851
Amortisation expense for the year 40,570 40,570
Deletions . -
Balance as on 31 March 2024 159,421 159,421
Carrying amount Marketing rights Total
Balance as on 31 March 2023 85,437 85,437
Balance as on 31 March 2024 44,867 44,867




Alivira Animal Health Limited, reland

Notes to the linancial statements for year ended 31 March 2024

Amounts in USD (8) unless otherwise stated

Non-current investments FFace value Nd-of Asat HiZar Agal
shares 31 March 2024 shares 31 March 2023
A. Investments in subsidinries
Unquated cquity instemments (fully paid-up) carvied at cost
1 share =30000 EUR
2 1 Share =50000 EUR : &
Bremer Pharma GmbH | shate =400000EUR 4 1,888,801 4 1,830,745
| share =250000EUR
Fendigo SA Euro 10 6,250 5,188,789 6,250 5,188,789
N-Vet AR SEK 100 5,766 2,869,816 5,766 2,869,816
Alivira ltalia SR L. Euro | 93,000 107,099 95,000 107,099
Alivira France Eura 1500 750 1,304,100 750 1,304,100
Less:Provision for dimunition in value of Invesiments - (24,472,573) - (12,670,393)
Fendigo BV Euro 10 3,000 408,271 3,000 408,271
Provet Veteriner Urimleni San. ve Tic. A S T1. 10,000 200 37,776,560 200 37661 003
Alivira Saude brasil participacoes Lida BRL | 999,200 793,800 999,900 707,296
Vila Vifia Participacions S.1.. Euro 10 127,890 15,343,639 127,890 15,008,919
Alivira Animal Health USA LLC usDh | 597,500 1,955,441 597,500 1,470,796
Alivira Animal Health UK Lid GBP | 15,100 20,733 15,100 20,733
Total 43,184,542 53,907,173




Aliviva Animal Health Limited, freland
Notes to the financial statements for year ended 31 March 2024
Amonnts in USD (8) unless atherwise stated

6 Inventorics

Finished goods
Tatal

T Trade veceivables

Other debts
(a) Unseeured, considered gooad
Tatal

Trade receivable ageing schedule

As on 31 March 2024

Asat

31 Mareh 2024

Asal
31 March 2023

18,178

18,178

Asat

31 Mareh 2024

4,295,391

As al
31 March 2023

3,691,750

4,295,391

3,691,760

Outstanding for follewing periads framdue

date of payment

Particulars Naot Less than & months - | 1-2 2-3 Move than 3
due 6 manths years years years years
Undisputed Trade Receivables - considered good 794,127 747,804 229,275 545417 70,729 1,907,949
As on 31 March 2023
Quistanding fov following periods framduc date of payment
Particulars Not Less than 6 manths - 1 -2 2-3 Mare than 3
due 6 months yenrs years years years
(i) Undisputed Trade Receivables - considered good 817,253 441,531 415471 172,169 93,153 1,748,203
8 Cash and cash equivalents
Asal Asat

Balances with hanls
- In curvent accounts
Total

9  Loans

Unsecured, considered good;

Loans & sdvances 1o related partics

Provision for dimunition in value of Loans & Advances
Tatal

Less.

10 Other financial assets / (liabilities)

Derivative instruments {fair value)

18 Other current assets

Advance to supplies

Dalances with govemment authorities
Prepaid expenses

Others

Total

12 Share capital

Equity share capital
Total

31 March 2024

31 Murch 2023

137,548 393815
137,518 393,815
Asal Asal

31 March 2024

31 March 2023

31,351,530 28,G88,503
(5,428,135) (8,428,135)
22,923,395 20,260,368
Asal As

31 March 2024

31 March 2023

(65,010) 77,356
(65,910) 77,356
Asat As

31 March 2024

31 Mareh 2023

99,808 99,808

1S 538

58,853 153,721

158,776 254,057
Asat Asat

31 Mareh 2024

31 March 2023

19,223,262 19,223,262
19,223,262 19,223,262
—




Alivira Aniwal Healeh i
Notes 10 the financial statements for year ended 31 March 2024
Amounts in USD (S) unless otherwise stated

nited, Treland

Other equity

a) Retained carnings
Opening balance
Add: Loss for the year

b) Other vescrves

Securities preminm reseive
Share Options Outstandi
Balance at the end of the year

g Account

Other Equity (Totaly

Long tevim barrowings

Term lonn from banks

As at
31 Narch 2024

Asat
31 March 2023

(24,754,892) (4,971,029)
(10848,681)  (19,78),861)
(35,603,573) _ (24,754,892)
45,000,960 55,000,960
3,382,100 2,714,557
58383066 $.718,517
22,779,493 32,960,625
Asat Asat

31 March 2024

31 March 2023

Secured 5,242,325 8,786,922
Unsecured 48,228 1,419,705
Total 6,090,553 10,206,717
Notes:
(i) Details of terms of repayment for the long-term borrowings and security provided in respect of the secured long-ten borrowi

As al Asat

Particulars

Tevms ol repaynient

31 March 2024

31 March 2023

Secured term loan from hanks:

Fhe Hangkong and Shanghai Bankling corporation

Limited-Backed by

1.Standby Letter of Credit (Standby Documentary Credit)

from HSBC, India

2 The assignment agreement on the intercompany loan

given to Provet

3 Floating charge on the Current Account at Alivira

Ireland

Caixa - Backed by:
Comfort letier from Sequent Group

Unsccured term loan fram banks:

BRVA

BBVA.

Tota!

(i) The interest on above tenm loans from banks are fixed in nature.
‘ings, refer note 14 in short term borrowings

(it} For the current

of long-tenn b

Repayable in 18 quanterly instalments, commencing from July

2021 Repayable fully by September 2025

Repayable in 20 quartesly instalments, commencing from Feb

Repayable in 20 quartedy instalments, commencing fiom October

M

2019. Repayabie fully by July 2024

2024 Repayable fully by Navember 2027

ble Ivinstal
el mm‘e ) 0

-
2023 Repayable fully by Febary 20

(iliYThe Company has satisfied all the covenants presciibed in the terms of borrowings
(iv) The interest on above term loans from bank ranges from 1 60% 1o | 75%

ing from May
27

4,083,154 7.248.779
1159171 1,538,142
462,640

848,228 957,155
6090553 10206916




Aliviva Animal Health Limited, Iretand
Notes ta the financial statements for year ended 31 March 2024
Amounts in USD (8) unless othenwice stated

s

Shart term borrowings

Loan from related partics
Unsecured

Alivira Animal Health Limited, lndia [Refer Note (i)
Fendigo BV [Refer Note (1))

Fendigo SA [Refer Note (i)]

N-Vet AB (Repayble on demand)

Laboratarios Karizoo, 8. A [Refer Note (i)

Covivet (VVP)

Currvent maturities of long-term debt

Tatal

Nutes:

(iYThe above laans are repayable on demand

(ii) This lonn is repavable as per repayment schedule

(i#) The interest on the above loan ranges from 1 86% to 2 99%%

Trade payable

Trade payable
Total

As on 31 March 2024

Asat

31 Mareh 2024

12,956 444
1,500
219,222
167,643
669,863

4,079,333

18,094,405

Asat

31 March 2024

As at

31 Mareh 2023

0,317,507
505,755
875,939
218,465
218,067
163,849

1.976,25%

12275841

As at
31 March 2023

4,489,887 1,103,610
4,489,887 4,103,610

Outstanding for following peviods from due date of payment
Particulars o T 7
Unbilted Nevdie Less than 12 23 More than
1 year Yyears years 3 vears
(i) Others = 656,520 3,014,857 792,959 25,551 =
As on 31 March 2023 S
O g Tor following periads from due date of payment
Particulars - . ¥
. Unbilled Not due Less than 1-2 2-3 More than
. el 1 year years years 3 years
(if) Others - 212,986 3,640,872 249,752 - S
Other current liabilities
Stalutory remitances 1,010 203
1,010 203




Alivira Animal Health Limited, Treland
Nofes to the financial statements car ended 31 March 2024
Amownts in HSD (8) unless otherwise stated

Asat As at
No.OFSHATCS 3y Atavetizozg NN OTHAES g taren 2023
12 Share capital o -
(a) Authovised
Equity shares of Rs 2 each 13,781,275 13,781,275 13,781,275 13,781,275
(u) lssued, subscribed and fully paid-up
Equity shares of Euro 1 each 16,081,850 19,223,262 16,081,830 19,223,262
Total 16,681,850 19,2232462 16,681,850 19,223,262
Notes: h
(i) Reconciliation of the number of shares and amount outstanding:
No. of shares Share capital No. of shares Share capital
Fully paid equity shares
Balance as on 01 April 2022 16,681,850 19,223,262 13,781,275 16,063,086
Shares issued during the year - - 2,900,575 _3.160,176
Balance as on 31 March 2023 16,681,850 19,223,262 16,681,850 19,223,262
Shares issued duning the yea - o - - -
Balance as on 31 Narch 2024 16,681,850 19,223,262 16,681,850 19,223,262

(ii) Terms /vights attached to equity shaves

The Company has only one class of equity shares having a par value of Euro. | per share. Each holder of equity shares is entitled to one vote per share. Each equity
shareholder is entitled to dividend in the Company.

In the event of liquidation of the Company. the holders of equity shares will be entitled lo receive remaining assets of the Company, after distribution of all preferential
amounts, if any. The distribution will be in proportion to the number of equity shares held by the sharcholders

(iii} Details of shaves held by cach sharcholder holding more than 5% shares
As at 31 March 2024

Name of the shareholder e ll':j:]"“w Y% of holding

Alivira Animal Health Limited, ndia 16,681,850 100.00%

(b) Share Application money pending allotement

During the cmvent year ended 31 March 2024, the Company has not issued any shares.




Alivira Animal Health Limited, Ircland

Notes to the financial statements for year ended 31 Mareh 2024

Amounts in USD (8) unless otherwise stated

8

20

21

22

23

Revenue from operations

Sale of products
Total

Other income

lnterest incone

Dividend income

Miscellaneous income

Net gain on foreign currency transactions and translation
Total

Purchases of stock-in-trade

Purchases of stock-in-trade
Total

Year ended
31 March 2024

Year ended
31 March 2023

3,440,152

3,440,152

Year ended
31 Mareh 2024

Year ended
31 March 2023

1,037 447 916,513
2,369,750 1,507,800
425,486 508.192
36,272 -
3,868,955 2,932,505
Year ended Year ended

31 Mareh 2024

31 March 2023

2,961,800

5241116

2,961,800

5,241,116

Changes in inventories of finished goods and work-in-progress & intermediates

Opening stock
Finished goods (including stock-in-trade)

Closing stock
Finished goods (including stock-in-trade)

Net {increase) / decrease

Employee benefits expense

Salaries and wages
Total

Finance costs

Interest expense
Other borrawing costs
Total

Year ended
31 Mareh 2024

Year ended
31 March 2023

18,178

18,178

(18,178)

Year ended
31 March 2024

Year ended
31 March 2023

133,091

13,615

133,091

13,615

Year ended
31 March 2024

Year ended
31 March 2023

1,566,553 1,623,408
44,758 315,158
1,611,311 1,938,566
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Depreciation and amortization expense

Depreciation on property, plant and equipment
Amortisation on inlangible assels
Total

Other expenses

Travel expenscs

Legal and professional charges
Marketing expenses

Insurance

Rates and taxes

Net loss on foreign currency transactions and translation
Research & development expenses
Rent

Communicalion expenses

Other expenses

Total

Lxeeptionnl items
Provision for other than temporary diminution in value of investments

Year ended
31 March 2024

Year ended
31 March 2023

- 161
40,570 39,010
40,570 39,171

Year ended
31 March 2024

Year ended
31 March 2023

- 12,542

898,884 824,010
21,409 16,682
2,312 976

s 517

- 62,844

642,817 953216
3,469 3,080

2,861 6,048
37,084 60,942
1,608,836 1,940,857
(11,802,180) (19,794,428)
(11,802,180) (19,794,428)
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Earnings per share

Particulars

Year ended
31 Mareh 2024

Year ended
31 March 2023

Net profit / (loss) for the year as per statement of profit and loss 953,499 12,565
Weighted average number of equity shares 16,681,850 16,681,850
Earnings / (Loss) per share - Basic 0.06 0.00
Eainings / (Loss) per share - Diluted 0.06 0.00

Control of the Company

Sequent Scientific Limited is the ultimate controlling Company, which is incorporated and domiciled in India

Contingent liabilities and commitments
There are no contingent liability and commitments

Segment information

Segments have been identified taking into account the nature of services, the differing risks and returns, the organisational

structure and the internal reporting system

Primary segment: Business segment

The Company is mainly engaged in the business of trading and marketing of Pharmaceutical products. Considering the
nature of business and financial reporting of the Company, the Company has only one business segment viz:

Pharmaceuticals as primary reportable segment.

Secondary segment: Geographical segment

The company operates in three principal geagraphic locations.
(i) Europe

(i) Asia

(ii1) Rest of the world

I. Revenue from Operations
Europe

Asia

Rest of the world

Total

IL. Total Assets
Europe

Asia

Rest of the world
Unallocated

Year ended
31 March 2024

Year ended
31 March 2023

3,369,623 5,597,256
61,338 118,207
9,191 350,950
3,440,152 6,066,412
2,569,053 4,526,609
122,082 76,108
1,945,446 3
66,107,937 74,167,541
70,744,519 78,770,258
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Finuncial instruments
The canying value and G value of financial instruments by categaries are as follows

Carrying value and fair value

Asat Asat
. o 31 Mareh 2024 31 March 2023
Financial assets
Measuved at amartised cost
Investment in subsidianies 43184 542 53,907,173
Trade receivables 4,295,391 3,691,780
Cash and cash equivalents 137,548 393 815
Loans o o 22923395 20,260,368
Total ) o 70,540,876 78,253,136
Financial liahilitics
Measured at amortised cost
Borrowings (including current matunity of long-term borrowings) 24,184,958 22,482,558
Trade payables 4,489 887 4,103,610
Total 28,674,845 26,586,168

Tinancial risk management ohjectives and policics

The Company's principal financial liabilities comprise loans and bonowings, trade payables and other payables. The main
purpose of these financial liabilities is to finance the Company’s operations. The Company's principal (inancial assets include
investments, loans, trade and other receivables, cash and deposits that derive ditectly fiom its operations

The Company is exposed to the following risks from its use of financial instuments:

- Credit risk

= Liquidity risk

- Market risk

This note presents information about the Company's exposure o cach of the above risks, the Company’s objectives, policies
and processes for measuring and managing risk, and the Company’s management of capital. Further quantitative disclosures are
included thioughout these standalone financial statements,

Risk management framework

The Company’s activities makes it susceptible to various risks. The Company has taken adequate measures to address such
concems by developing adequate systems and practices. The Company's overall risk management progiam focuses on the
unpredictability of markets and seeks to manage the impact of these risks on the Company's financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework.

The Company's risk management policies are established to identify and analyse the 1isks faced by the Company, 1o sel
appropriate risk limits and conuols, and to monitor risks and adherence to limits. Risk management policies and systems are
teviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims 10 develop a disciplined and constuctive contiol environment in which all
employees understand their roles and obligations.
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322 Credit risk
Credit risk is the risk of financial loss to the Campany if 3 costomer o counter

ity to a fimancial instranent fails to meel its contractual obligations

resulting in a financial loss to the Company. Credit risk avises principally from the Company’s trade receivables, Credit nisk arises from cash held
with bantks and financial institutions, as well as credit exposure to customers, including outstanding accounts receivable. The maximim exposure (o
credit risk is equal 1o the carrying value of the financial assets. [he objective of managing counterparty credit risk 15 o prevent losses in financial

assets The Company assesses the ciedit quality of the counterparties, laking into account theiy financial position, past experience and other factors

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with high credit-iatings assigned

by credit-rating agencies

The Company’s
also avoid significant concentrations of credit risks.
Given below is ageing ol trade receivable spread by period of six months:

31 March 2024 31 March 2023

Oulstanding for more than 6 months 2,753,370 2,432 966
Others o 1,542,021 1,258,784
4,295,391 3,691,780

rade and other receivables are actively monitored fo teview credit worthiness of the customers Lo whom credit terms are granted and

The Company continucusly momtors defaults of customers and other counterparties, identified either individually o1 by the Group, and incorpotates

this information into its credit sk controls.

The Company limits its exposure lo credit risk by generally investing in liquid securitics and only with counterparties that have a good credit rating

Trade receivables consist of a large number of custonmers spread acioss diverse mdustiies and geographical areas. Ongonig credit evaluation is
performed on the financial condition of accounts receivable and where appropriate, credit puarantee inswance cover is purchased for export

customers

Information about major customer

Revenue fiom Lwo external customer is approximately USD 2,576,503 (31 March 2023 USD 3,06,768) represeating 75% (31 March 2023 - 57%) of
Company’s tolal revenue from business for the year ended 31 March 2024 and total exposure in receivables is 33% for the yea ended 31 March 2024
(31 March 2023~ 8%) Apait fiom the aforesaid two customer, the Company does not have a significant credil risk exposure to any other single

counterparty.

323 Liquidity risk

Liquidity risk is the risk that the Company will encounter dilUealty in meeting the obligations associated with its financial habilities that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity 1s to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due. under both nonmal and stressed conditions, without incurting unacceplable losses or risking

damage to the Company’s reputation

The Company has an appropriate liquidity risk management framework for the management of short, medium and long-term fundling and liquidity
management requirements, The Company manages liquidity risk by maintaining adequate cash reserves, banking facilities and reserve horrowing

facilities by continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

Typically the Company ensures thal it has sufficient cash on demand to meel expected operational expenses [or a period of 60 days, including the
servicing of financial obligations; this excludes the potential impact of extreme circumstances {hat cannot reasonably be predlicted, such as natural

disasters.

The table below provides details regarding the contractual maturities of sigmificant financial liabilities as at 31 March 2024 and 31 March 2023:

Particulars o As at 31 March 2024

Less than year 12 years 2 years and above Total
Borrowings (including current maturity of long- 18.094 405 2 068,628 3121.924 24.184.958
term borrowings) A AR g A
Trade payables 3,671,377 792,958.96 25,550.88 4,489,887
Particulars As at 31 March 2023

Less than | year 1-2 years 2 years and above Total
Borrowings (including current maturity of long- 12,275,841 2,865,144 7,341,573 22,482,558

term borrowings)

Trade payables 3,853,859 249,751.53 - 4,103,610
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Market risk

Market 175k is the risk that changes in mankel prices, such as foreign exchange rates, inferestrates and equity prices will affect the Company's income
ar the value of its holdings of financial insttuments. The objective of market sk management is to manage and contro} market risk exposmes within
acceplable parameters, while optimising the return

The Company is exposed to interest raic 1isk atising mainly fiom debt. The Company is exposed to mterest 1ate risk because the fair value of fived
rate borrowings and the cash flows associated with floating rate borrowings will fluctuate with changes in interest rates.

The Company is also exposed o foreign currency sk on ceitain transactions that are denominated in a currency other than the Company’s functional
currency; hence exposiires to exchanpe rate fluctuations avise. Considering the conntry and cconomic environment in which the Company operates,
its me operations are subject risks arising from fluctuations in exchange rate in those countries. The risk is that the functional currency value of cash
flows will vary as a result of movements in exchange rates. The Company holds derivative financial instruments such as foreign exchange lorward
contracts lo mitigate the risk of changes in exchange rate foreign cinency exposuie

Foreign curvency Risk:
Foreign currency risk is the nisk that the fair value or future cash flows of an exposure will fiuctuate because of cha

cs in foreign exchange rates

1o the Company’s operating activities (when revenue o1

The Company's exposure 1o the risk of chanpes in foreign exchange rates relates priv
expense is denominated in a foreign currency).

The Company manages its foreign emrency risk by hedging transactions that are expected to oceur within a maximum | 2-month period for hedges of
forecasted sales.

a) Foreign curvency visk fram financial instruments ave given below:

Asat 31 March 2024 As at 31 March 2023
Foreiga curtency Receivable / Rcccwn!‘lc /(payable) in Receivable / (payabic) Rccewn!}le /(payable) in
(payable) foreign currency foreign currency
[Eure 2,792,257 2419598 2,980,876 2,370,310.90
Eure (622,047) (571,818) (4,983,510) (4,572,867)
AUD 969 150 97 150.00

GBP - &
Net Exposure 0,308 (2,002,537)

b) Foreign currency sensitivity analysis
The Company is mainly exposed to currency fluctuation of USD and Euro.
The following table details the Company's sensitivity to a 10% increase and decrease in the INR against the relevant foreign currencies. The
sensitivily analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at the period end for 10%
change in foreipn currency rates. A positive numbers below indicates an increase in profit or equity where the INR strengthens 10% against the
relevant currency. For a 10% weakening of the INR against the relevant cuirency, there would be a comparable impact on the profil or equity, and the
balance below would be negative.

Impact on profit or loss and total equity

10% decrease in foreign curvency 31 March 2024 31 March 2023
Currency of Euro (Eur) (217,021) 200,263
Others (10 (1M

10% increase in foreign currency

Curtency of Eura (Eur) 217,021 (200,263)
Others 10 10

In management's opinion, the sensitivity analysis is unepresentative of the inherent foreign exchange risk because the exposure at the end of the
reporting period does nol reflect the exposure during the year.




Aliviva Animal Health Limited, reland
Notes (o the standalone financial statements for the period ended 31 March 2024
Ampunts in USD (8) unless otherwise stated

lue

3rs Financial instrument - Risk exposure and fuir

Interest rate risk exposure
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate beeause of changes in maket nterest rales The

Company’s expostre Lo the tisk of changes in market interest rates relates primarily to the company’s lang-term debt obligations with Noating interest
rates

Interest vate visk
At the reparting date, the interest vate profile of the Company’s interest-beaving financial instruments we as tollows

31 March 2024 31 March 2023

Fived rate instruments
Financial Liabilities

-Borrowings from bank 6,090,553 10,206,717
~Borrowings from others - - 14,015,072 8,209,582
Total 20,105,625 18,506,299

33 Capital Management

For the purpose of Company's capital management, capital includes issued equily capital and all other equity reserves attributable (o the equity share
holders of the Company. The primary objective of the Company’s capital management is (o maximise the shareholder value,

The Company manages its capital stucture and makes adjustments in light of changes in cconomic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment lo shareholders, retwn capital to shareholders or
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes
within net debt, interest bearing loans and borrowings less cash and cash equivalents

In order to achicve this overall objective, the Company’s capital management, amongst other things, aims (o ensure that 1t meets financial covenants
attached 10 the interest-bearing loans and borrowings that define capital stiucture requirements. Breaches in meeting the financial covenants would
permit the banlk to immediately eall loans and borrawings. Asat 31 Mach 2023, there is no breach of eovenant attached to the borrowings.

The Company manages ils capital to ensure thal Company will be able 10 continue as going concern while maximising the retum to stakeholders through
the optimisation of the debt and equity balance

The capital stucture of the Company consists of net debt (offset by cash and bank balances) and total equity of the Company

The Company's Gearing Ratio at end of the year is as follow,

Particulars 31 March 2024 31 March 2023

Borrowings(including current maturity of long-term borrowings) (1) 24,184,958 22,482,558
Cash and cash equivalents (i) 137,548 393815
Net deb (i) - (ii) 24,047,410 12,088,743
Total equity 42,002,755 52,183,887
Gearing ratio 57% 42%

1) Debt is defined as long-term (including current maturity of long term barrowings excluding financial guarantee conliacts and short-lerm borrowings
5 g Y B 5 B &

(i11) Gearing ratio - Net debt / Equity.

As per our report of even date For and on behalf of the Board Of Divectors
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