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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SEQUENT 
SCIENTIFIC LIMITED (‘COMPANY’) AT ITS MEETING HELD ON SEPTEMBER 26, 2024, AT BOARD 
ROOM, 301, 3RD FLOOR, DOSTI PINNACLE, PLOT NO. E7, ROAD NO. 22, WAGLE INDUSTRIAL ESTATE, 
THANE (WEST) – 400 604 THROUGH VIDEO CONFERENCE 
__________________________________________________________________________________ 
 
“RESOLVED THAT pursuant to and in accordance with the (i) provisions of Sections 230 to 232 read 
with other applicable provisions of the Companies Act, 2013 and other applicable rules issued 
thereunder including the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(“Act”) and other rules, order, circulars and notifications made under the Act, (ii) applicable provisions 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time (“Listing Regulations”), the Securities and Exchange 
Board of India (Issue of Capital and Disclosures Requirements) Regulations, 2018 (“ICDR Regulations”) 
as amended from time to time, Master Circular bearing number SEBI/HO/CFD/POD-2/P/CIR/2023/93 
dated June 20, 2023 issued by Securities and Exchange Board of India (“SEBI and such circular, the 
“SEBI Scheme Circular”), the enabling provisions of the Memorandum of Association and Articles of 
Association of the Company and (iv) and any other rule(s), regulation(s), guideline(s), notification(s), 
circular(s) and clarification(s) issued from time to time by the Ministry of Corporate Affairs, SEBI, 
Competition Commission of India (“CCI”), and/or any other regulatory/ statutory authority, in each 
case to the extent  and regulations (including in each case any amendment(s), statutory 
modification(s) or re-enactment(s) thereof for the time being in force), and subject to obtaining: (a) 
the approval of relevant jurisdictional National Company Law Tribunal (“NCLT”),  (b) the approval of 
respective shareholders and creditors (as applicable) of the Company and the other companies part 
of the Scheme; (c) approval of the CCI; (d) receipt of no-objection letters of BSE Limited and the 
National Stock Exchange of India Limited (collectively, the “Stock Exchanges”); and (e) such other 
approval(s), consent(s), permission(s) and sanction(s) of any other regulatory / statutory authority(ies) 
if required and to the extent applicable, and subject to such terms as may be prescribed by the NCLT 
and /or any other regulatory / statutory authority(ies) while granting such approvals, consents, 
permissions and sanctions, which the board of directors of the Company (“Board”) is hereby 
authorised to accept, the consent of the Board be and is hereby accorded to the Composite Scheme 
of Amalgamation amongst Sequent Scientific Limited (“Amalgamated Company” or “Company” or 
“Sequent”), Symed Labs Limited (“Transferor Company 1”), Vandana Life Sciences Private Limited 
(“Transferor Company 2”), Appcure Labs Private Limited (“Transferor Company 3”), Vindhya Pharma 
(India) Private Limited (“Transferor Company 4”), S.V. Labs Private Limited (“Transferor Company 5”), 
Vindhya Organics Private Limited (“Transferor Company 6”), Viyash Life Sciences Private Limited 
(“Transferee Company 1” or “Amalgamating Company 1”), Geninn Life Sciences Private Limited 
(“Transferee Company 2” or “Transferor Company 7”) and Sequent Research Limited (“Amalgamating 
Company 2”) and their respective shareholders and creditors under Section 230 to 232 and other 
applicable provisions of the Companies Act, 2013 (“Scheme”); 
 
RESOLVED FURTHER THAT pursuant to the relevant provisions of the Act, the SEBI Scheme Circular 
and other applicable law(s), the Board hereby approves and takes on record the following documents, 
which have been placed before the Board:  
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1. the draft Scheme; 
 

2. the valuation report dated September 26, 2024 issued jointly by KPMG Valuation Services LLP, 
Registered Valuers (IBBI Registration No. IBBI/RV-E/06/2020/115) and PWC BCS Valuation 
Advisors LLP, Registered Valuers (IBBI Registration No. IBBI/RV-E/02/2022/158);  

 
3. the fairness opinion dated September 26, 2024 issued by ICICI Securities Limited, a SEBI 

registered Merchant Banker, on the share exchange ratios and warrant exchange ratio set out 
in the Valuation Report; 
 

4. the pricing certificate dated September 26, 2024 issued by R M D & CO. Chartered Accountants 
as per provisions of ICDR Regulations;  
 

5. the draft certificate issued by S R B C & Co. LLP, Chartered Accountants, statutory auditors of 
the Company certifying that the accounting treatment contained in the Scheme is in 
compliance with applicable Accounting Standards specified under Section 133 of the Act; 

6. the report of the audit committee of the Board dated September 26, 2024 recommending the 
Scheme for approval, prepared in conformity with the SEBI Scheme Circular; 
 

7. the report of the committee of independent directors dated September 26, 2024 
recommending the Scheme for approval, prepared in conformity with the SEBI Scheme 
Circular; 
 

8. the legal due diligence report by AZB & Partners and financial diligence report by KPMG India 
Services LLP; and   
 

9. the report of the Board in terms of Section 232(2)(c) of the Act. 
 

RESOLVED FURTHER THAT for the purpose of coordinating with SEBI, if and when required in relation 
to the Scheme, in terms of SEBI Scheme Circular, BSE Limited be and is hereby appointed/designated 
as the Designated Stock Exchange (‘DSE’). 
 
RESOLVED FURTHER THAT the approval of the Board be and is hereby granted for the Appointed Date 
of the Scheme being April 1, 2025. 
 
RESOLVED FURTHER THAT any Director, Company Secretary & Compliance Officer of the Company, 
Chief Financial Officer, Mr. Sandesh Kogta, Finance Controller, Mr. Swapnil Nagre, Manager – Finance 
& Accounts, Mr. Animireddi Demudu, Vice President, Mr. Sriraman Santhanam, Deputy Manager – 
Finance & Accounts and Mr. Ratan Govinda Wasekar, Manager Legal, be and are hereby severally  
authorized to execute all such documents and take all necessary steps and do all such acts, deeds, 
matters and things, as they may, in their absolute discretion, deem necessary, expedient, usual or 
proper, in the best interest of the Company and its members in connection with and relating to the 
Scheme, and any Director, Company Secretary & Compliance Officer of the Company and Chief 
Financial Officer be and are hereby severally  authorized to: 
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(a) to make any alterations/ changes/ modifications to the Scheme and any other document in 

connection thereto, including such alterations/ changes/ modifications as may be expedient or 
necessary, which do not materially change the substance of the Scheme and including such 
alterations/ changes/ modifications suggested by, or which are necessary for satisfying the 
requirements or conditions imposed by the Stock Exchanges, SEBI, NCLT, any regulatory 
authority (including the relevant tax authority), the shareholders, or the secured creditors or 
unsecured creditors of any of the Companies and third parties, as applicable, in such manner 
and within such period as may be prescribed;  
 

(b) to accept or reject, in consultation with the Board, any changes/ modifications/ conditions 
and/or to suspend, withdraw or revive the Scheme or any part thereof, at any stage, or in case 
the changes or modifications required in the Scheme or the conditions imposed by the Stock 
Exchanges, SEBI, shareholders, secured creditors or unsecured creditors or NCLT and/ or any 
other regulatory or governmental authority are not acceptable, or if the Scheme cannot be 
implemented otherwise, and to do all such acts, deeds and things considered necessary in 
connection therewith and incidental thereto; 

 
RESOLVED FURTHER THAT any Director, Company Secretary & Compliance Officer of the Company, 
Chief Financial Officer, Mr. Sandesh Kogta, Finance Controller, Mr. Swapnil Nagre, Manager – Finance 
& Accounts, Mr. Animireddi Demudu, Vice President, Mr. Sriraman Santhanam, Deputy Manager – 
Finance & Accounts and Mr. Ratan Govinda Wasekar, Manager Legal, be and are hereby severally  
authorized to execute all such documents and take all necessary steps and do all such acts, deeds, 
matters and things, as they may, in their absolute discretion, deem necessary, expedient, usual or 
proper, in the best interest of the Company and its members in connection with and relating to the 
Scheme, including but not limited: 

 
(a) to file the Scheme, application(s), documents, petitions, filings, affidavits, certificates and/ or 

any other information/ details/ documents/ instruments with NCLT or any other body or 
regulatory authority or agency (including third parties) in connection with the Scheme or to 
obtain approval or sanction to any of the provisions of the Scheme or for giving effect thereto, 
and for confirmation of the Scheme with the NCLT, the Stock Exchanges, the SEBI or any other 
competent authority and to do all such acts, deeds or things as may be deemed necessary or 
desirable in connection therewith or incidental thereto; 
 

(b) to seek approvals, consents, waivers, affidavits from the shareholders/ secured creditors or 
unsecured creditors of the Company for seeking directions as to dispensation with the meeting 
of such shareholders/ secured creditors or unsecured creditors of the Company; 
 

(c) to make, prepare, execute and submit/ file appropriate application(s), documents, petitions, 
filings, affidavits, letters, consents, waivers or writings before NCLT or such other appropriate 
authorities including for seeking directions as to convening/ dispensing with the meeting of the 
shareholders/ secured creditors or unsecured creditors of the Company and, where necessary, 
to take steps to convene and hold such meetings as per the directions of NCLT or such other 
appropriate authority and if applicable, to prepare, finalize and issue the notice convening such 
meeting(s) to the shareholders and/ or the secured creditors and unsecured creditors of the 
Company along with the draft of the explanatory statements and information pertaining the 
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unlisted entities in the Scheme in the format specified for abridged prospectus as prescribed 
in terms of the SEBI Scheme Circular, and other attendant documents as may be necessary, 
under Sections 230 to 232 of the Act and other applicable provisions of the Act, and under the 
SEBI Scheme Circular and other applicable SEBI regulations;  
 

(d) to file requisite applications, filings and representations (including any modification or 
amendment thereto) and any other documents with the Stock Exchanges / SEBI / lending 
scheduled commercial banks / financial institutions / debenture trustees or any other 
regulatory or governmental authority(ies), for obtaining no-objection and/or observations 
from the Stock Exchanges / SEBI / lending scheduled commercial banks / financial institutions 
/ debenture trustees or any other regulatory or governmental authority(ies) for any of the 
provisions of the Scheme or for giving effect thereto, in accordance with provisions of the 
Listing Regulations, SEBI Scheme Circular and other applicable laws; 

 
(e) to file petitions, certificates, applications, documents, filings, affidavits, letters or writings for 

confirmation of the Scheme with NCLT, the Stock Exchanges, the SEBI or any other competent 
authority; 
 

(f) to file any affidavits, petitions, pleadings, applications, orders, forms or reports before NCLT, 
the Stock Exchanges, SEBI or any statutory or regulatory authority including the Registrar of 
Companies, official liquidator, as may be necessary, in connection with the Scheme and/ or in 
connection with the sanction thereof and to do all such acts, deeds or things as may be deemed 
necessary or desirable in connection therewith or incidental thereto; 

 
(g) to verify, sign, deal, swear, affirm, declare, deliver, execute, make, enter into, acknowledge, 

record and perfect all applications, petitions, pleadings, documents, deeds, declarations, 
instruments, affidavits, objections, notices, filings, letters or writings whatsoever as may be 
usual, necessary or proper relating to the Scheme, and represent the Company before any 
authorities and NCLT, the Stock Exchanges and SEBI in relation to any matter pertaining to the 
Scheme or delegate such authority to any other person by a valid power of attorney or 
otherwise; 
 

(h) to accept services of notices or other processes which may from time to time be issued in 
connection with the Scheme; 
 

(i) for the above purposes, and in connection with the implementation of the Scheme, to engage 
company secretaries, chartered accountants, registered valuers, merchant bankers, 
intermediaries, scrutinizers, advocates, consultants and other professionals, and if considered 
necessary, also engage services of counsel(s), to declare and file all pleadings, reports and sign 
and issue public advertisements, notices and to do all acts and deeds incidental and necessary 
thereto;  
 

(j) to authenticate any document, instrument, proceeding and record of the Company; 
 

(k) to provide necessary declarations/ certificates in relation to the Scheme capturing the true and 
factual aspects of the Company; 
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(l) to authenticate all the necessary documents as ‘certified copies’ or in any other manner as may 
be required, including affixing the common seal of the Company, if any, in accordance with the 
provisions of the articles of association of the Company on any documents executed or 
furnished by the Company in connection with the Scheme, and to send the common seal of the 
Company to other places, if so required, to facilitate execution of such documents in 
connection with the Scheme; 
 

(m) to settle any question or difficulty that may arise with regard to the implementation of the 
above Scheme, and to give effect to the above resolutions, including setting of record date and 
authorizing such announcements as may be considered necessary or expedient;   
 

(n) to obtain approval from NCLT, the Stock Exchanges, SEBI and such other authorities and parties 
including the shareholders (including the public shareholders), creditors and lenders as may be 
considered necessary, for the approval, sanction and giving effect to the Scheme;  
 

(o) to incur expenses as may be necessary to give effect to the Scheme, including payment of fees 
to attorneys, counsels, advisors and other expenses; 
 

(p) to delegate/ sub-delegate the powers, privileges and authorisations accorded to them in their 
favour pursuant to this resolution by way of letter of authority, authorisation letters, power of 
attorney, vakalatnama or otherwise, to executives, consultants and professionals or such other 
person(s) as they may be in their full and absolute discretion, deem appropriate in connection 
with the implementation of the Scheme; 
 

(q) to comply with all the necessary formalities, compliances and disclosures in this regard and to 
file the necessary forms or documents with the relevant authorities, including the relevant 
Registrar of Companies in connection with the Scheme and publishing the order of NCLT 
approving the Scheme; and 
 

(r) to do all further acts, deeds, matters and things and sign all documents as may be necessary, 
proper or desirable or expedient to give effect to the Scheme and for matters connected 
therewith or incidental thereto. 

 
RESOLVED FURTHER THAT certified true copy of the aforesaid resolution duly signed by any one of the 
Directors or the Company Secretary of the Company, be furnished to whomsoever concerned, as and 
when required.” 

 

For Sequent Scientific Limited  
 
 
 
Phillip Trott  
Company Secretary & Compliance Officer  
Membership No. FCS 740 
 

http://www.sequent.in/































































































































	Sequent Scientific Ltd.
	Sequent Research Limited
	Viyash
	Appcure Labs
	Geninn
	SV Labs
	Symed Labs
	Vandana Life Sciences
	Vindhya Organics
	Vindhya Pharma (INDIA)

		2024-10-21T11:42:13+0530
	PHILLIP TROTT




