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Disclaimer

Except for the historical information contained herein, statements in this presentation and the subsequent
discussions, which include words or phrases such as "will", "aim", "will likely result", "would", "believe", "may",
"expect”, "will continue", "anticipate”, "estimate", "intend", "plan", "contemplate”, seek to", "future",
"objective”, "goal", "likely", "project”, "should", "potential”, "will pursue”, and similar expressions of such
expressions may constitute "forward-looking statements”. These forward looking statements involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements. These risks and uncertainties include, but are not limited to
our ability to successfully implement our strategy, our growth and expansion plans, obtain regulatory
approvals, our provisioning policies, technological changes, investment and business income, cash flow
projections, our exposure to market risks as well as other risks. The Company does not undertake any

obligation to update forward-looking statements to reflect events or circumstances after the date thereof.
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‘!‘/(This has been a year of strong performance wherein our Revenue and EBITDA grew by 22% and 52% respectively, with a 250 bps
margin improvement and a 5.6x growth in PAT. The all-round growth was fueled by execution excellence across both APIs and
formulations.

We have significantly scaled up our capabilities during FY19 with the addition of an injectable manufacturing facility in EU, expanding
our formulations R&D capabilities and commercialisation of two products in US from our API facility in Vizag.

With the twin levers of scale and operating efficiencies playing out, our return ratios have improved resulting in robust operational
cashflow. This reflects in the upward revision of credit rating during the year to A-.

With a differentiated strategy, favourable environment and all the building blocks in place, we are well on course to create sustainable
value for our stakeholders. ¥

Manish Gupta, Managing Director, Sequent
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Strong performance across businesses

Revenue Distribution YoY% ( Consta\ﬁY:ﬁrrency)
Formulations 7,145 6,307 13.3% 13.8%
Europe 3,664 3,168 15.7% 7.8%
Turkey 962 1,160 (17.1%) 7.4%
Emerging Markets 1,583 1,163 36.1% 25.5%
LATAM 937 816 14.8% 24.3%
APIs 3,248 2,188 48.5% 38.3%
Global Sales 10,393 8,495 22.4% 21.5%
Revenue Distribution Q4'18 YoY% ( Const:notvz/:rrency)
Formulations 1,807 1,750 3.3% 7.2%
Europe 890 817 8.9% 7.6%
Turkey 333 401 (17.1%) 6.5%
Emerging Markets 349 315 10.6% 1.0%
LATAM 236 216 9.2% 15.8%
APIs 1,012 578 75.0% 63.8%
Global Sales 2,819 2,328 21.1% 21.2%

All values in ¥ Mn
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Key Highlights

For FY19: Overall business growth of 22.4%

*= API business grew 48.5% on the back of increasing
penetration with top 10 animal health players

* Formulations business grew 13.3% compared to
industry growth of 4%,

= Turkey impacted by currency headwinds. Business
has grown 7.4% on constant currency (cc) basis

= Europe grew 7.8% on cc basis, almost twice the
industry growth rate

For Q4°19: Overall business grew by 21.1%
« API Business grew 75%, 63.8% on cc basis

* Formulation business grew 3.3%, growth of 7.2%
cc basis.

« Europe grew 7.6% for the quarter, partially
impacted by product availability issues as
overhang of Brexit continues
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Formulatiens

Leading revenue

35+ 80+ 35+ 50% +

Products Under Countries with Launches Sales to regulated

driver Development marketing presence markets

Revenues in ¥ Mn Key H ighlig hts

YoY%
FY19 FY18 ¥ Robust growth across geographies, driven by 35+ launches and improved market share

across key geographies

745 6,307 13.3% ¥ Lack of clarity around Brexit continued to cast an overhang and resulted in some supply
, chain challenges. Europe as a result grew 7.8% which was slightly below our expectations

¥ Launched 18 new products in EU

¥ Turkey recovered from the regulatory headwinds and grew 7.4% on constant currency
basis

¥ Strengthened leadership team — Induction of Sirjiwan Singh — Thrust on Injectables
development and manufacturing at Bremer

¥ Sirjiwan Singh was earlier responsible for managing a very successful injectable
business in Europe for 15+ years

0,
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Key Highlights - Turkey Key Highlights - Europe

¥ Turkey had implemented two key initiatives — E-Prescription and ¥ Supply chain challenges continue in Europe; region grew 7.8%
Veterinary Pharmaceutical Product Tracking. Q4 saw normalcy during the year, over 2x industry growth rate
in sales after 3 quarters of slow down due to implementation of
these measures ¥ The overhang due to lack on clarity around Brexit to continue

into first half of FY20
¥ Biz. grew 7.4% in challenging environment. However, weakness
in currency meant lower rupee realisation despite this growth

¥ With regulatory impact behind us, we expect an improved
performance in FY20

N Turkey Revenue in TRY Mn M Europe Revenue in Euro Mn

- 150 -
* 254 11.1 11.5 11.1

18
20 13.4 15.8 123 100 -
l l B I
0 0.0 T T

Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

0,

*Growth is in constant currency (cc)



Sequent &

Proven Ability In Life Sciences | aLivira

APIs 26 ! 1.9x  50%+

Scaling the
capability curve

Commercial APIs Manufacturing Asset turn Incremental growth
facilities from global top 10
vs FY16

Revenues in ¥ Mn

(9] v

Margin expansion through focus on regulated markets and high value products
3,248 2,188 38.3%

¥ Deepening relationships with global top 10 paying off with a new milestone of
clocking revenues of Rs. 1.0 billion in a single quarter from API

¥ Fixed Asset turn for the business now exceeds 1.9x for the year and we expect
growth momentum to sustain

¥ US Business driving growth with commercialisation of 2" product

¥ Entry into the highly regulated Japanese market with successful registration of 2
products

D
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Customer Growth FY19 vs. FY18 % Contribution of sales 2 4
@ ) (

Customer A 2.0x 11% Growth with top-5 customers
Customer B 2.3X 8%

Customer C 2.7x 7%

Customer D 5.0x 5% 5 4 %
Customer E 1.9x 5% Contribution of top 10 customers to AP sales

D
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US filed / EU-CEP

Pipeline

approved approvals
« 5 US and 3 CEP filings during the year

14 17 10

¥ Expanded R&D team in India, adept to execute
10+ projects per annum

Pipe Line of 35+ products

¥ 20+ new filings in US in next 3 years with a
market size of US$ 500Mn+

¥ Developed capabilities to execute ecotoxicity
EU only studies and Bio Equivalence studies in India -
14 Products 30%+ cost reductions

2 Products

¥ First US injectable filing expected in Q2 FY20

Validated world’s largest injectable product with an addressable market of USD 100mn+
at our facility in Germany :)
12
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All values in ¥ Mn

Revenue Revenue
2,819 Qo
2,705 ' 22
2517 2,090 2,249 CRG®

Q1 Q2 Q3 Q4 FY17 FY18 FY19
EBITDA EBITDA
5167

12.7% 13.1% 14.3% chGR 12.8%

FY17 FY18 FY19
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Consolidated Financials

All values in ¥ Mn

Q4’19 3'19 4'18 FY18
FARTICULARS dihe |l e Audited

Revenue from Operations 2,819 2,705 2,328 10,393 8,494
Material Consumption (1,442) (1,413) (1,235) (5,430) (4,625)
Gross Margin 1,377 1,293 1,093 4,963 3,870
% 48.9% 47.8% 46.9% 47.8% 45.6%
Operating Expenses (974) (938) (785) (3,635) (2,999)
EBITDA 402 355 308 1,327 871
% 14.3% 13.1% 13.2% 12.8% 10.3%
Exchange Gain / (Loss) (12) 2 (6) (77) (41)
Other Income 24 20 29 87 166
Finance Cost (89) (83) (97) (328) (331)
Depreciation (109) (112) (95) (419) (413)
Exceptional Items - - (15) - (15)
Earnings Before Tax 216 182 125 589 236
Taxes (3) (26) (41) (20) (135)
Earnings After Tax 213 156 84 569 102
Minority Interest 42 25 52 82 93

Earnings after Minority Interest
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Board
recommends a

dividend of
X0.2 per equity
share (10%)
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ROCE Net debt to EBITDA

All values in ¥ Mn

Particulars Mar-19 Mar-18

15.1% 3.72
11.8% 2.81
Shareholders' funds 7,067 6,476 78% 1.84 159
2.9%
Minority Interest 403 370
FY17 FY18 FY19 FY19 Q4* *
Net Borrowings 2,452 2,451 Q FYL7 FY1s FYL9 Y19 Q4

*Quarter Annualised

Investments 1,797 2,217 Highlights

22% growth in revenue with flat Working Capital

Tangible Assets 2,442 2,269 * Working Capital reduced from 107 to 92 days

* Fixed Asset turnover ratio increased from 1.7 to 2.0
Intangible Assets 2,765 2,671

* Net Debt to EBITDA improved from 2.8 to 1.8, 1.5 for Q4 annualised
Working Capital 2,640 2,486 .

Cash generated from operations in the year Rs. 1,154 Mn vs Rs. 541 Mn in LY

Net result - Improvement in Credit rating to ‘A-’
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Delivered on Expectations in FY19

& i

¥ Maintain Top line growth
What we planned? What we delivered? momentum
= High-teen Revenue up 22% ¥ Margin expansion of
revenue growth 200bps
EBITDA expansion
= 200+ bps margin 250 bps YoY
expansion
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Thank You

SeQuent Scientific Limited

CIN: L99999MH1985PLC036685
Registered Office: 301, 3rd Floor, Dosti Pinnacle, Plot No. E7, Road No. 22,Wagle Industrial Estate, Thane (W) - 400 604, Maharashtra
Tel No: +91 22 4111 4777 | Website: www.sequent.in | E-mail id: info@sequent.in
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For details, feel free to contact:

Tushar Mistry Diwakar Pingle Abhishek Singhal
Chief Financial Officer Christensen Investor Relations Investor Relations Consultant
¢, +91 22 4111 4717 < +91 22 4215 0210 =2 abhishek.s@sequent.in
=& tusharm@sequent.in =& dpingle@christensenir.com

Registered Office: 301/A, 'Dosti Pinnacle', Plot No. E7, Road No. 22, Wagle Industrial Area, Thane (W), Maharashtra, India
Website: www.sequent.in | CIN: L99999MH1985PLC036685 | BSE Code:512529 | NSE: SEQUENT | ISIN: INES0O7F01027

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, political or economic
developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. SeQuent Scientific Ltd. will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.
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