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SEQUENT SCIENTIFIC LIMITED 
C,N ~99999~H, 985P~C036685 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER 2021 
(( In LalthsJ 

I 
Corresponding 3 Year to date for Corresponding year to 

3 months ended 
Preceding 3 

months ended in current period date for previous 
Previous year 

Sr 31-Dec-2021 
months ended 

previous period ended period ended 
ended 

;\lo 
Particulars 30-Sep-202 1 

31-Dec-2020 31-Dec-2021 31-Dec-2020 
31 -Mar-2021 

Unaudited 
Unaud ited • 

Unaudited 
Unaudited• 

Audited Unaudited 
(Refer Note 9a & Sb) (Refer Note 9a & 9b) 

I Revenue from operations 35,B04 70 35,055 10 35,506.50 102,91070 99,979 OJ 136,161 50 

II Other income 366 80 73.70 281 00 707.50 699 20 836 30 
Ill Total income (/+II) 36,171.50 35,128.80 35,787.50 103,618.20 100,678.23 136,997.80 

IV Expenses 
(a) Cost of materials consumed 16,015 20 16,0112..51l 15,116,60 48,976 20 43,1 09AO 58,866.50 
(b) Purchases of stock-in-trade 4,272 70 4,437.~0 4,098 74 13,074 90 10,953.05 14,501 .90 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 463 70 (478.80) (1,498.07) (4,630.90) (3,171 .26) (3.902.70) 
(d) Employee benefits expense (Re fer note 7) 4,627 70 6,226 50 4,585 00 17,418 40 13,331 ,80 18,722 30 
(e) Finance costs 345 00 326 30 620 00 973 60 2, 120,60 2,438,30 
(f) Depreciation and amortisation expenses 1,283.30 1,320 70 1,158 50 3,861 40 3 ,791.50 5,059,80 
(g) Other expenses 6 ,803.40 6,819.70 6,752 28 20,466 70 18,877 20 26,766 50 
Total expenses (IV} 33,811 .00 34,734.30 30,833.05 100,140.30 89,012.29 122,452.60 

V Profit before tax and exceptional items (Ill-IV) 2,360.50 394.50 4,954.45 3,477.90 11,665.94 14,545.20 

VI Exceptional items (Refer note 9c) - 903,90 882.30 

VII Profit before tax (V-VI) 2,360.50 394.50 4,954.45 3,477.90 10,762.04 13,662.90 

VIII Tax expense I (credit) 

(a) Current tax 624.30 413 40 1,153 56 1,525,80 2,588 87 3,209 90 
(b) Deferred tax (Refer note 9d) (17~ 6-0) (57.30) (28 62) (266 90) (225 04) (286.00) 
(c) Current tax of prior period charged/ (reversed) {Refer note 4) 60.20 (1 ,343.60) 31.50 (1 ,283.40) 305 40 293 80 
Total tax expense/ (credit) (VIII) 504.90 (987,50) 1,156.44 (24.50) 2,669.23 3,217.70 

IX ~ rofil after tax (VII-VIII) 1,855.60 1,382.00 3,798.01 3,502,40 8,092.81 10,445.20 

X Other comprehensive income I (expense} 
Items that will not be reclassified to profit or loss 

(a) Re-measurement gain/ (loss) on defined benefits plans 7 40 4 80 (1 0.50) 15 00 (31 60) 36 00 
{b) Fair value gain/ {loss) from investment in equity instruments (3,198 40) (468.10) 639.60 (2,055.00) 9,18960 10,301 .10 
(c) Income tax relating to items that will not be reclassified to profil or loss - (858,60) (858,60) 

{d) Deferred tax relating to items that will not be reclassified to profit or loss 370 00 54.30 (71 20) 234 60 (252 60) (405 20) 
Items that will be reclassified to profit or loss 

(a) Exchange differences on translation of foreign operations (4,017.401 (910.60) 1,209 70 (4,941 .10) (543,10) (1,270.70) 
(b) Exchange differences on net investment in foreign operations (1,977.30) (357.40) 516.00 (1,91180) (578.60) (1 ,360.20) 
Total other comprehensive income I (expense) (net of tax) (8,815.70) (1,677.00) 2,283,60 (8,658.30) 6,925.10 6.442.40 

XJ Total comprehensive income I {expense), net of tax (/X+X) 1ueo.101 1295.00 6,081.61 (S, 155.90 15.017.91 16,887.60 

Profit I (loss) attributable to: 
- Owners of the Company 1,711 60 1,430.00 3,551 61 3,228 90 7,480,91 9,544 20 
- Non-controlling interest 144,00 (48.00) 246.40 273 50 611 .90 901.00 
Other comprehensive income/ (expense) attributable to: 

• Owners of the Company (8,753 20) (1.609,50) 2,066 20 (8,603 80) 6,879 00 6,500 40 
- Non-controlling interest (62.50) (67 50) 217.40 (54 50) 4610 (58 00) 
Total comprehensive income/ (expense) attributable to: 

- Owners of the Company (7,041 .60) (179.50) 5,617.81 (5,374.90) 14,359 91 16,044.60 
- Non-controlling interest 81 .50 (11 5.50) 463 80 219.00 658 00 843 00 

XII Equity share capital (face value off 2 each) 4,967 40 4,967.40 4,967.40 4,967.40 4,967.40 4,967.40 
XIII Other equity 67,797.70 

Earnings per equity share: 
XIV ( face value off 2 each) (not annualised) 

(1) Basic (in~) 0.69 0.58 145 1,31 3 05 3 87 
(2) Diluted (in ~) 0.68 0 57 1.45 1.29 3.03 3 85 

• Restated 

See accompanying notes to the unaudited consolidated financial results 
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SEQUENT SCIENTIFIC LIMITED 

Notes. 
1 The above unaudited consolidated financia! res,Ilts have been reviewed by :ne Audit Committee and approved by tne Soard o! Directors ar]is meeting held en 11 February 2022 The Slalum,y 
auditors have carried Ot,r ~ limited review of the above results 

2. The Group has only one reportable segment viz Pharmaceuticals Accordingly, no separate disclosure of segment information has been made 

3, lnformo.tion on Standil lo1"::t! ResuJtst (( in Lokhs) 

Corresponding 3 Year to date for 
Corresponding 

3 months Preceding 3 
months ended in current period 

year to date for Previous year 

Particulars 
ended months ended 

previous period ended 
previous period ended 

31-Dec-2021 30-Sep-2021 
31-Dec-2020 31-Dec-2021 

ended 31-Mar-2021 
31-Dec-2020 

Unaudited Un,iJUditod Unaudited Unaudited Unaudited Audited 
Revenue from operations 5,91910 5,010.50 • 6,846 06 15,595.30 19,597,80 26,545 70 
Profit before tax 551 ,60 301 ,00 1,552.53 765.30 3,485.77 4,088.74 
Profit after tax 447.26 428 72 1,172.54 815.06 2,747.06 3,211 34 
Total comprehensive income/ (expense) (2 ,379 32) 14 96 1.732.54 (1 ,001.58) 10,799.96 12,259,04 

.d During the current period, upon completion of rncome ta~ assessments fo r previous years, lhe corresponding provisions far income tax made 1n earlier years was reversed. The 13,1( expense for tha 
period IS after taking into account such reversal amounting to f 1,283 40 lakhs 

5 During the current period, Elysian Life Sciences Private Limited {wholly owned subsidiary) had applied for strike off of their name from register of Registrar of Company - Bangalore The Registrar 
of Company vide letter dated 15 November 2021 has removed the name from Register of Companies and the said company stands dissolved 

6. The non-controlling stakeholders of Evance Saude Animal Ltda (formerly Known as Interchange Veterianaria Industries E Comercio Ltda) have exercised their put option for disinvesting their 30% 
stake in tn:e said company, In lhe earlier quarters as par ttie terms or Quotaholder's Agreement dated 04 April 2016 Accordingly , the Company has taken over tl"l e residual slake and has settled the 
consideration or f 4,497.9 lakhs (BRL 33,642,000) on 12 January 2022 

7, The Group has revised ttie estimate, based on legal advice, Jn respect or number of Employees Stock Options Plan (ESOP) expected 10 vest under ESOP Scheme 2020, consequent lo 
re5'gnaUon 'QI the Managing Director. Accordingly, the Group hss reversed the employee benefit expense recognised up ta 30 September 2021 amounting to , -1,245 20 lakhs in ttfe financial results 
for tfie quarter ended 31 December 2021 . 

B. Following outbreak of COVID-19 pandemic globally and Jn India, lhe Group has adopted measures 10 curb the spread or infections In order ta protect health of its employees and businoss 
cc.ntlnulty with minimal disruption. Considering that the Group is fn business of Animal Health Care which Is considered ~o ba an essential service fn i!II the countries, the Group's operations have no.! 
b~e.n significantly impacted and all its plants are operating at normal capacity. The impact o f the global health pandemic may be different from that estimated as at lhn date of approval of these 
consolidated financial results and the management wnl continue to closely monitor any material changes 10 future economic conditions. 

9. Matters rolatlng to previgus. year 
9a. In relation to certain instances of non-adherence with Group's accounting policy for revenue recognition that were identified by management during closing of the previous year ended 31 March 
2021 , there is no impact of the said matter in the current financial year The restatement impact in the comparative quarter and nine months ended 31 December 2020 is depicted below: 

fr In La!<hsJ 

3 months ended 
Year to dale for 

Particulars 
31-Dec-2020 (') 

period ended 
31-Dec-2020 

Revanul! from operations 

As reported 35,821.40 101,475 10 
Impact of above adjustment (314.90) (1,496.07) 
As adjusted 35,506.50 99,979.03 

Profit before tax and exceptional items 

As reported 5,133 00 12,158.40 
lmp3ct of above adjustment (178 55) (492.46) 
A5 adjusted 4,954 45 11,665.94 

• Adfusre d for the lmp·acl of quMer ended 30 September 2020. 
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S1,1bl.0 r1:'l Gooa.v,I iJTSn!J 011 :;.JC, 01,15,..nes.s co-ro,riot-0:--s w..u u-a,,tatua frorr t,.m,t.ioo.a c...i~· t) o' u,e ·es~et:1,\1~ to·Eg, -s1.1ns1Q11res •o II\~ -i1U"ttrto the Cc"lpe ,y wa;.,. 1ral'1• nt1 ig a:s~e:s. 
(o:t,ar traii giJDdiJ1'11 i:nn lraa1tJLe-s o! tore1gn s1.1b, o,oir~, ,:ic:1uo 1,9 rt'!itl'\,~1 o,_ 100 dL!l!I of e.c.qu:s!lx::in from fonc::;onal cl1rrenq• o! tHoso sub5.!-0.la.N.S ""to \JR b:.ise.u D!"I th• c10,1ng exera11ga n1to.s 
For goochv,1/ tne Com;,rty ,va, t111".slall:i~ the 1!"fVG.s~1,t 31T'o~M as a!1pearng 111 1h• f1rar'Jetal st.attment5 ot in~ermealate hOldng comr,a.,y f-o.,, lt '..ir,cta:iil! cu"tnc:y 1n1.0 Nq ~d u-e.r.ing_ 
d tte~n:..a: a"T'{OJnl over~ transla!ea rttRNe.s O"'I tnt da!.I cf acqu.s.tiori as goocr . .,11 Th--5 013.r,ge haa 'HU tea n o~ase o• 0-.rter Co'Ttptehetw\·e :ic.om-e to~ :-..e q..,,.~a· ana nine trO"lnl encfso 
31 Oecer.i:ier 202G by f 1 327 00 laAJ\I ano 'f 1.089 90 ..-<'U ~ ve!y Acccra,.,g 'I ir,a c:o-.,sw.'Cl;ceo -ui., ts 1

0· tl'te qua.-ier af'IO penoo enoeo s, :>ecemoet 2020 tta ... o ceen te:sta:aa Tne,e .s no 
,mpact o! the: above cra-,ge on :ne airofil a'te:- la for the u'd oc~ 

8c Ounng L.,a previous financral yeor. transferor con1ro to Car ylE! Gro~,p had re.suttad 1ma lol'O\'Mg events - • 
(') Ace" erateo vesting of U11YH!e<1 emplOyee •~ op~cns ano acccru,,g.y tne G:o•p tioa proV>deo for tros cos, ., lhe prev,0u1, year an an aa:elor.,:eo btslS ,.,...,.,., "II :a f 309 30 lakh> {for !he 
year ended 31 !1'4.-cll 2021 - , 309 30 lal<h•l 
(•) The Company cluhng the prtMOUS ye■r, Md anoouneea a on• •~me bonus :a the ex,sting emp:oyees no: co1·e1ed by ESO? Scheme al f 212 00 uikhs (for the year endoa 31 Man:11 2021 - t 
190.•0 fakhs). 
011) Tna Company had revl....,.d Its operat,ons ,n Franco and H has aec,ded 10 wind up Its operoUons Accord,og~. a provl110n off 382 60 fal<hs (for lh• year and•a 31 Maret, 2021 -f 382,60 l• khsl 
wa, ccnsldeted representing ~ 66 70 lakl'.s In lnvento<y, , 8 SO lakhs In rece,vab: .. and t 307 •O lalt/".s In lnlangibl<l :asuts 

9d The Group has recognised aeferred tax c,edil or, 265 •o lakhs 1na t 1,438.00 toltl\S fo, quan~r ended 31 Decaml!tlr 2020 and yaar ended 31 March 2021 ,espocu,aty m one ol th• subsidieu;, 
company on reasseument Qf unreccgn1sed tax credit by 11pptym9 ennl.lmJ efred1ve ta,c rnte 

10 The p'revmus paned figure; have t:ltln reg.roupact / ntda-.s"Srfied whe.raver ne-c.~ssaty to contorm to currenl pMjo(ts pruen1auon: 

Place Thane 
Dato 1, Februa 2022 

for SoQuont Sc-ienUflc Limited ,. 

u ·~ o;:::~ 
Managing Director 
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SEQUENT SCIENTIFIC LIMITED 
GIN: L99999MHi 985PLC036685 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER 2021 
(t in Lakhs) 

3 months Preceding 3 Corresponding 3 Year to date figure Corresponding year Previous year 
Sr. 

Particulars 
ended months ended months ended in for the current to date for previous ended 

No. 31-Dec-2021 30-Sep-2021 previous period period ended period ended 31 · Mar-2021 
31 -Dec-2020 31-Dec -2021 31-Dec-2020 

Unaudited Unaudited 
Unaudited • 

Unaudited 
Unaudi ted· 

Audited 
(Reier note 7a} (Refer note 7al 

I Revenue from opera tions 5,919.10 5.01 0.50 6,846.06 15,595.30 19,597,80 26,545,70 
II Other income 569 70 1,04110 566 90 2,187.10 1,404.50 1,996.60 
Ill Total income (1+11) 6,488.80 6,051 .60 7,412.96 17,782.40 21,002.30 28,542.30 

IV Expenses 
(a) Cost of materials consumed 2,080 17 3,127,90 2,927.08 8,358.57 8,306.58 11 ,588.10 
(b) Purchases of stock-in-trade 125.43 71 30 402.47 217,33 652.27 854.50 
(c) Changes in inventories of finished goods, work-in-progress and 1,410.00 (879 00) (816.54) (1,08710) (1,073.90) (1 ,556.00) 
stock-in-trade 
(d} Conversion and processing charges 754.60 1,067.50 1,285.36 2,981 .40 3,488.53 4,874.70 
Ce) Employee benefits expenses (Refer note 5) 126.30 1,034.20 503.30 2,288.80 1,579.10 2,241 90 
(f) Finance costs 55 60 27.90 60,20 100,20 243.00 268 00 
(g) Depreciation and amortisation expenses 24040 254.00 219.30 725,20 652.10 912.80 
(h) Other expenses 1,144.70 1,046.80 1,279.26 3,432.70 3,404.05 5.013.46 
Total expenses (IV) 5,937.20 5,750.60 5,860.43 17,017.10 17,251 .73 24,197.46 

V Profit before tax and exceptional items (Ill-IV) 551 .60 301 .00 1,552.53 765.30 3,750.57 4,344.84 

VI Exceptional items (Reier note 7b) . 264,80 256.10 

VII Profit before tax (V-VI) 551.60 301 .00 1,552.53 765.30 3,485.77 4,088.74 

VIII Tax expense/ (credit) 
(a) Current tax 133.44 15.78 274.73 133.44 618,20 730.50 
(b) Deferred tax (29.10) 61 .30 105.26 21 .60 212.21 268.90 
(c) Current tax of prior period reversed (Refer note 3} . (204.80) . (204,80) (91 .70) (122.00) 
Total tax expense/ (credit) (VIII) 104.34 (127.72) 379 .99 (49.76) 738.71 877.40 

IX Profit after tax (VII-VIII) 447 .26 428.72 1,172.54 815.06 2,747.06 3,211.34 

X Other comprehensive income/ (expense) 
Items that wilt not be reclassified to profit or loss 
(a) Re-measurements gain / (loss) on defined benefits plans (1.20) . (7.40) (2.30) (22.30) (4.50) 
(b) Fair value gain/ (loss) from investment in equity instruments (3 ,198.40) (468.10) 639.60 (2,055.00) 9,189.60 10,301.10 
(c) Income tax relating to items that will not be reclassified to profit or - . (858.60) (858.60) 
loss 
(d) Deferred tax relating to items that will not be reclassified to profit 

373,02 54.34 (72.20) 240.66 (255.B0) (390.30) 
or loss 
Total other comprehensive income/ (expense) (net of tax} (2 ,826.58) (413.76) 560.00 (1,816.64) 8,052.90 9,047.70 

XI Total comprehensive Income/ (expense), net of tax (IX+X) 12,379.32 14.96 1 732.54 r1 001.s81 10 799.96 12 259.04 

XII Equity share capital (lace value of t 2 each) 4,967.40 4,967.40 4,967.40 4,967.40 4,967.40 4,967.40 
XIII Other equity 97,983.83 

XIV 
Earnings per equity share: (face value of, 2 each) 
(not annualised) 

(1) Basic (in t) 0.18 0.17 0.48 0.33 1.12 1.30 
(2) Diluted (in t) 0.18 0.17 0.48 0,32 1.11 1.30 

• Restated 
See accompanying notes to unaudited standalone financial 
resulls 



SEQUENT SCIENTIFIC LIMITED 

Notes : 
1 The above unaudited standalone financial results have been reviewed by the Au'dit Committee and approved by the Soard of 

Directors at its meeting held on 11 February 2022. The statutory auditors have carried out limited review of the above results_ 

2 The Company has only one reportable segment viz. Pharmaceuticals Accordingly, no separate disclosure of segment information 
has been made. 

3 During the previous quarter, upon completion of income tax assessments for previous years, the corresponding provisions for 
income tax made in earlier years was reversed The tax expense for the previous quarter is after taking into account such reversal 
amounting to { 204 80. lakhs. 

4 During the current period, Elysian Life Sciences Private Limited (wholly owned subsidiary) had applied for strike off of their name 
from register of Registrar of Company - Bangalore The Registrar of Company vide letter dated 15 November 2021 has removed 
the name from Register of Companies and the said company stands dissolved. 

5 The Company has revised the estimate, based on legal advice, in respect of number of Employees Stock Options Plan (ESOP) 
expected to vest under ESOP Scheme 2020, consequent to resignation of the Managing Director. Accordingly, the Company has 
reversed the employee benefit expense recognised up to 30 September 2021 amounting to f 622.60 lakhs in the financial results 
for the quarter ended 31 December 2021 , 

6 Following outbreak of COVID-19 pandemic globally and in India, the Company has adopted measures to curb the spread of 
infections in order to protect health of its employees and business continuity with minimal disruption. Considering that the Company 
is in business of Animal Health Care which is considered to be an essential service, the Company's operations have not been 
significantly impacted and its plants are operating at normal capacity. The impact of the global health pandemic may be different 
from that estimated as at the date of approval of these standalone financial results and the management will continue to closely 
monitor any material changes to future economic conditions. 

7 Matters relating to previous year 

7a In relation to certain instances of non-adherence with Company's accounting policy for revenue recognition that were identified by 
management during closing of the previous year ended 31 March 2021 , there is no impact of the said matter in the current financial 
year. The restatement impact in the comparative quarter and nine months ended 31 December 2020 is depicted below: 

Revenue from operations 
As reported 
Impact of above adjustment 
As restated 

Profit before tax and exceptional items 
As reported 
Impact of above adjustment 
As restated 

• Adiusted for the impact of auarter ended 30 September 2020. 

3 months ended in 
previous period 

31-Dec-2020* 

7,057.20 
(211.14) 

6,846.06 

1,611.10 
(58_57) 

1,552.53 

I~ in Lakhsl 
Year to date for period 

ended 
31-Dec-2020 

19,945-70 
(347.90) 

19,597.80 

3,858.80 
(108,23) 

3,750.57 

7b During the previous financial year, transfer of control to Carlyle Group had resulted into following events -
(a) Accelerated vesting of unvested employee stock options and accordingly the Company had provided for this cost on an 
accelerated basis amounting to f 128.00 lakhs (for the year ended 31 March 2021 - f 128.00 lakhs). 
{b) The Company had announced a one-time bonus to the existing employees not covered by ESOP Scheme off 136.80 lakhs (for 
the year ended 31 March 2021 - f 128.10 lakhs) . 

7c During the previous financial year, profit earned oft 4,913'.90 lakhs is transferred from other comprehensive income to reserves on 
sale of investments classified at fair value through other comprehensive income. 

8 The previous period figures have been regrouped/re-classified wherever necessary to conform to current period's presentation. 

For SeQuent Scientific Limited 

\ \ -~ 
4~~ 
Managing Director 

Place : Thane 
Date: 11 Februarv 2022 




