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  November 01, 2021 
 

BSE Limited 
Corporate Relationship Department 

National Stock Exchange of India Limited 
Listing Department  

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), 

Mumbai – 400 001. Mumbai – 400 051. 
  

Scrip code: 512529 Symbol: SEQUENT 
 

  Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting held on November 01, 2021, along with Unaudited Standalone & 
Consolidated Financial Results and Press Release for the quarter and half year ended                
September 30, 2021 

 

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would 
like to inform you that the Board of Directors at its Meeting held today, inter-alia, considered and 
approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half                    
year ended September 30, 2021. In this regard, kindly find enclosed the following:  
 

1. Unaudited Consolidated Financial Results along with Independent Auditor’s Review Report issued by 
the Statutory Auditors of the Company for the quarter and half year ended September 30, 2021. 

2. Unaudited Standalone Financial Results along with Independent Auditor’s Review Report issued by 
the Statutory Auditors of the Company for the quarter and half year ended September 30, 2021. 

3. A copy of Press Release and Investors Presentation on Unaudited Standalone and Consolidated 
Financial Results for the quarter and half year ended September 30, 2021. 

 

The Board Meeting commenced at 04:30 p.m. and concluded at 07:40 p.m. 
 

Thanking you, 
 

Yours faithfully, 
For Sequent Scientific Limited 

 
Krunal Shah 
Company Secretary & Compliance Officer 
 
Encl.: A/a 

http://www.sequent.in/


SR BC & CO llP 12th Floor, The Ruby 
29 Senapaii Bapat Marg 
Dadar (West) 

C.1artered Accountants Mumbai - 400 028, fndia 

Tel : +91 22 68"19 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Sequent Scientific Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sequent 
Scientific Limited (the "Holding Company") and its subsidiaries {the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended September 30, 2021 and year to date from April I, 
2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 JO, "Review oflnterim Financial lnfonnation Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 
20 I 9 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 
to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 7, nothing has come to our attention 
that causes us to believe that the accompanying Statement. prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter: 

(i) We draw attention to Note 9(a) of the consolidated financ ial results, in respect of restatement of revenue 
and its consequential impact for the quarter and six months period ended September 30, 2020, where in the 
management has referred to certain instances of non-adherence of the Company's accounting policy, 
identified during the closing of previous year. 

We draw attention to Note 9(b) of the consolidated financial results, in respect of restatement of Goodwill 
as at September 30, 2020 and Other Comprehensive lncome for the quarter and six months period ended 
September 30, 2020. 

r conclusion is not modified in respect of these matters. 

S R BC & CO l lP. a L1mrted U.a!::w1tv Partnership with LLP ldenllly No AAS-43 'l a 
Re-get Office 22. Camac Street BSoot ·s· . 3rd Fluoc. KO,katn-70001 6 
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7. The accompanying Statement includes the unaudited interim financial results and other financial infonnation, in 
respect of: 

" Fourteen subsidiaries, whose unaudited interim financial results include total assets of Rs. 120,445.04 
lakhs as at September 30, 202 l , total revenues of Rs. 22,572.69 lakhs and Rs. 44,559.62 lakhs, total net 
profit after ta.'< of Rs. 2,163.55 lakhs and Rs. 2,869.16 lakhs, total comprehensive income of Rs. 1,070.21 
lakhs and Rs. 2 033.32 lakhs for the quarter ended September 30, 2021 antl the period ended on that date 
respectively, and net cash inflows of Rs. 284.05 lakhs for the period from April I, 2021 to September 30, 
2021, as considered in the Statement which have been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by the 
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures in respect 
of these subsidiaries is based solely on the report of such auditors and procedures perfonned by us as stated in 
paragraph 3 above. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 
• Four subsidiaries, whose interim financial results and other financial information reflect total assets of Rs 

596.81 iakhs as at September 30, 2021 , and total revenues of Rs. 186.09 lakhs and Rs 320.63 lakhs, total 
net profit/(loss) after tax of Rs. I .87 lakhs and Rs. ( 12.06) lakhs, total comprehensive income/(loss) of Rs. 
16.91 lakhs and Rs. (21.58) lakhs, for the quarter ended September 30, 2021 and the period ended on that 
date respectively and net cash outflows of Rs. 3.99 lakhs for the period_ from April I, 2021 to September 
30, 2021 . 

The unaudited interim financial results and other unaudited financial infom1ation of the these subsidiaries have 
not been reviewed any auditors and have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on such 
unaudited interim financial results and other unaudited financial infonnation. According to the information and 
explanations given to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

for S RB C & CO LLP 

·nn registration number: 324982E/E300003 

per Vikas Kumar Pansari 
Partner 
Membership No.: 093649 
UDIN: 21093649AAAADYI086 

Place: Mumbai 
Date: November I, 202 l 
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Annexure I to Auditor's Review Report 

l. 
2. 
3. 

Name of the Entity 

Alivira Animal Health Limited, India 
Elysian Life Sciences Private Limited 
SeQuent Research Limited 

Including it's following subsidiary: 

4. Alivira Animal Health Limited, Ireland 

Including its following subsidiaries and sub subsidiaries: 

5. Alivira Animal Health UK Limited 

6. Alivira Animal Health USA LLC 

7. Alivira France S.A.S. 

8. Alivira Italy S.R.L. 

9. Aliviria Saude Animal Brasil Participacoes Ltda 

10. Bremer Pharma GmbH 

l l. Comercial Vila Veterinaria De Lleida S.L. 

12. Evance Saude Animal Ltda. 

Wholly Owned Subsidiary 
Wholly Owned Subsidiary 
Wholly Owned Subsidiary 

(formerly known as Interchange Veterinaria lndustria E Comercio Ltda.) 

13. Evanvet Distribuidora De Produtos Vetemarios Ltda 

(formerly known as Evance Saude Animal Ltda) 

14. Fendigo BY 

15 . Fendigo SA 

16. Laboratorios Karizoo, S.A. 

17. Laboratorios Karizoo, S.A. DE C.V. (Mexico) 

18. N-Vet AB 

19. Phytotherapic Solutions S.L. 

20. Provet Veteriner Ortinleri San. Ve Tic . A. $. 
21. Topkim Topkapi Ila~ premiks Sanayi Ve Ticaret A.$. 

22. Vila Vina Participacions S.L. 

~\ 
0 · '~ 
~ 

C. & Co 
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I STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER 2021 

I 
Preceding 3 

Corresponding 3 Year to date for Corresponding year to 
3 months ended 

months ended 
months ended in current period date for previous 

Sr 
Particulars 30-Sep-2021 previous period ended period 

l\o I 30.Jun-2021 
30-Sep-2020 30-Sep-2021 30-Sep-2020 

Unaudited Unaudited 
Unaudit~d · 

Unaudited 
Unaudited· 

(Refer Note 9a & 9b) (Refer Note 9a & 9b) 
I Revenue from operations 35 055 10 32.050 90 3" 946 50 67 106 00 64,472.53 
II Other income 73 70 267 00 253 50 340 70 418 20 
Ill Total income (l+/1) 35,128.80 32,317.90 35,210.00 67,446.70 64,890.73 

IV Expenses 

(a) Cost of matenals consumed 16,082 50 16,878.50 13,726.30 32,951,00 27,992.80 
(b) Purchases of stoclhn-trade 4,437.40 4,364.80 3,676.15 8,802.20 6 ,854.31 
(c) Changes in inventories of finished goods, work-m-progress and stock-in-trade (478 80) (4,615.80) 745.28 (5,094.60) (1,673 18) 
(d) Employee benefits expense 6,226.50 6,564.20 4,332.50 12,790.70 8,746.80 
(e) Finance costs 326.30 302 30 736.10 628.60 1,500.60 
(f} Depreoation and amon1sa11on expenses 1,320.70 1,257.40 1,330.30 2,578.10 2.633.00 
(g) Other expenses 6,819.70 6,8H60 6 ,587 27 13,663.30 12,124.92 
Total expenses ( IV) 34,734.30 31,595.00 31,133.90 66,329,30 58,179.25 

V Profit before tax and exceptional items (1/f~V) 394.50 722.90 4,076.10 1,117.40 6 ,711.48 

VI Exceptional items (Refer note 9c) 903.90 903.90 

VII Profit before tax (V.VI) 394.50 722.90 3,172.20 1,117.40 5,807.58 

VIII Tax expense I (credit) 

(a) Current tax 413 40 488.10 713.53 901 .50 1,413.0 1 
{b) Deferred tax (Refer note 9d) (57 30) (30.00) (113.68) (87.30) (196.42) 
(c) Current tax of prior period charged I (reversed) (Refer note 4) (1 ,343 60) 212.90 (1,343.60) 296.20 
Total tax expense I (credit) (VIII) (987.50) 458.10 812.75 (529.40) 1,512.79 

IX Profit after tax (VII.VIII) 1,382.00 264.80 2,359.45 1,646.80 4,294,79 

X Other comprehensive income I (expense) 

Items that will not be reclassified to profit or loss 

(a} Re•measurement gain I (loss) on defined benefits plans 4.80 2.80 (10.50) 7.60 (21.10) 
(b) Fair value gain I (loss) from investment in equity instruments (468 10) 1,611.50 4,449.40 1,1 43.40 8,550.00 
(c) Income tax relating to items that will not be reclassified to profit or loss (858.60) (858.60) 
(d) Deferred tax relating to items that will not be reclassified to profit or loss 54.30 (189,70) (184.60) (135.40) (181.40) 
Items that will be reclassified to profit or loss 

(a) Exchange differences on translatron of foreign operations (910.60) (13.10) (743.00) (923.70) (403.30) 
(b) Exchange differences on net investment in foreign operations (357.40) 422.90 (737.20) 65.50 (1,094.60) 
Total other comprehensive income/ (expense) (net of tax) (1 ,677.00) 1,834.40 1,915.40 157.40 5,991.00 

XI Total comprehensive income / (expense), net of tax (IX•X) 1295.00} 2,099.20 4,274.85 1,804.20 10,285.79 

Profit I (loss) attributable to: 

• Owners of the Company 1,430.00 87.30 2,349.15 1,517.30 3,929.29 
• Non•controlllng interest (48.00) 177 50 10.30 129.50 365.50 
Other comprehensive income I {expense) attributable to: 

• Owners of the company (1,609.50) 1,758.90 2,076.40 149.40 6,162 30 
• Non•controlling interest (67.50) 75.50 (161.00) 8.00 (171.30) 
Total comprehensive income I (expense) attributable to: 

• Owners of the Company (179.50) 1,846.20 4,425.55 1,666.70 10,091.59 
• Non-control/mg interest (115.50) 253.00 (150.70) 137.50 194.20 

XII Equity share capital (face value off 2 each) 4,967.40 4,967.40 4,967.40 4,967.40 4,957.40 
XIII Other equity 

XIV 
Earnings per equity share: 

(face value of t 2 each) (not annualised) 
(1) Bas,c (in ' ) 0.58 0.04 0.95 0.61 1.59 
(2) o;1u1ed (;n ' ) 0.57 0.04 0.95 0.61 1.58 

• Restated 

See accompanying notes to t he unaudited consolidated financial results 

(( in L.ikhs) 

Previous year 
ended 

31-Mar-2021 

Audited 

136 161 so 
836 30 

136,997.80 

58 865 50 
14,501 90 
(3,902 70) 
18.722 30 
2.438 30 
5,059 80 

26,766 50 
122,452.60 

14,545.20 

882 30 

13,662.90 

3,209 90 
(286.00) 
293.80 

3,217,70 

10,445.20 

36 00 
10,301 10 

(858.60) 
(405.20) 

(1 ,270 70) 
(1,360.20) 
6,442.40 

16,887.60 

9,544 20 
901.00 

6,500.40 

(58 00) 

16,044.60 
843.00 

4,967.40 
67,797.70 

3.87 
3.85 



Seouent 
SEQUENT SCIENTIFIC LIMITED 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2021 
(f in Lakhs) 

Sr. 
Particulars As at As at 

No. 30-Sep-2021 31-Mar-2021 
Unaudited Audited 

(A) ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 33,427.70 31,907.30 
(b) Capital work-in-progress 409.40 2,878.30 
(c) Goodwill 17,279.00 17,420.10 
(d) Other Intangible assets 4,127.80 4,238.50 
(e) Intangible assets under development 263.30 200.60 
(f) Financial assets 

(i) Investments 8,833.90 7,693.90 
(ii) Other financial assets 473.00 489.40 

(g) Deferred tax assets (net) 1,973.40 2,050.70 
(h) Income tax assets (net) 1,241.90 917.60 
(i) Other non-current assets 114.80 101.00 

Total non-current assets 68,144.20 67,897.40 

2 Current assets 
(a) Inventories 32,733.20 26,435.70 
(b) Financial assets 

(i) Investments 237.80 565.50 
(ii) Trade receivables 31 ,081.50 34,613.70 
(iii) Cash and cash equivalents 6 ,170.90 5,374.40 
(iv) Bank balances other than (iii) above 233.90 245.20 
(v) Loans 28.10 19.00 
(vi) Others financial assets 1,066.50 1,076.30 

(c) Income tax assets (net) 40.80 45.30 
(d) Other current assets 4,251.40 2,983.40 

Total current assets 75,844.10 71,358.50 

Total Assets 143,988.30 139,255.90 

(8) EQUITY AND LIABILITIES 
I Equity 

(a) Equity share capital 4,967.40 4 ,967.40 
(b) Other equity 71,116.10 67,797.70 
(c) Non-controlling interest 4,768.00 4,866.50 

Total equity 80,851 .50 77,631.60 

II Liabilities 
1 Non-current liabilit ies 

(a) Financial Liabilities 
(i) Borrowings 8,269.30 9,370.60 
(ii) Lease liabilities 4,454.90 4,539.70 
(iii) Others 30.00 -

(b) Provisions 978.60 932.40 
(c) Deferred tax liabilities (net) 659.90 693.00 
(d) Other non-current liabilities 71.50 86.90 

Total non-current l iabi lities 14,464.20 15,622.60 

2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 17,350.90 13,099.10 
(ii) Trade payables 22,267.50 22,691.00 
(iii) Lease liabilities 773.60 689.00 
(iv) Other financial liabilities 4,852.10 4,736.00 

(b) Provisions 505.10 691.20 
(c) Current tax liabilities (net) 966.40 2,265.50 
(d) Other current liabilities 1,957.00 1,829.90 

Total current l iabi lities 48,672.60 46,001.70 

Total Equity and Liabilities 143,988.30 139,255.90 

See accompanying notes to the unaudited consolidated financial res ults 



Seouent 
SEQUENT SCIENTIFIC LIMITED 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR SIX MONTHS ENDED 30 SEPTEMBER 2021 

Cash flow from operating activities 
Net profit before tax and exceptional items 

Adjustments for: 
Depreciation and amortisation expenses 
Unrealised forex (gain)/ loss (net) 
Bad trade receivables written off 
Bad loans and advances written off 

Particulars 

Allowance for doubtful trade receivables provided / (written back) 
Finance costs 

Dividend income 
Interest income 

(Profit)/ loss on sale of property, plant and equipment (net) 
Gain on sale of investments 
Property, plant and equipment written off 
Lease liability written back (net) 
Fair value gain on financial instruments at fair value through profit or loss 
Expenses pertaning to share-based payment to employees 

Operating profit before working capital changes 
Changes in working capital 

Decrease in trade receivables, loans and advances and other assets 
Increase in inventories 

Decrease in margin money and unpaid dividend accounts 
Increase in trade payables, other payables and provisions 

Net changes in working capital 
Cash generated from operations 

Income taxes paid (net) 
Net cash generated from operating activities (A) 

Cash flow from investing activities: 
Purchase of property, plant and equipment and intangible assets 
Proceeds from disposal of property, plant and equipment and intangible assets 
Proceeds from sale of long term investments 
(Purchase) / sale of current investments (net) 
Interest received 
Dividend received 

Net cash generated from I (used in) investing act ivities (B) 

Cash flow from financing activities 
Proceeds from stock options exercised by employees 
Proceeds from long-term borrowings 
Payment of lease liabilities 
Repayment of long-term borrowings 
Proceeds from I (repayment of) short-term borrowings (net) 
Interest and other borrowing cost paid 
Dividend distribution to Non-controlling interest (NCI) 
Equity contribution by NCI 
Dividends paid 

Net cash generated from I (used in) financing activities (C) 

Net increase in cash and cash equivalents during the year (A+B+C) 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

• Restated 

See accompanying notes to ihe unaudited consolidated financial results 

Six months ended 
30-Sep-2021 

Unaudited 

1,117.40 

2,578.10 
(113.50) 

4.30 
7.20 

34.90 
628.60 
(1 6.60) 

(31 .50) 
8.30 

(30.70) 

-
-

{1 .40) 
3,059.20 
7,244.30 

1,821 .60 
(6,297.50) 

11 .30 
(475.20) 

{4,939.80) 
2,304.50 

(1,175.10} 
1,129.40 

{1,643.80} 
49.40 

-
352.60 
33.40 
14.90 

(1 ,193.50) 

37.50 
457.60 

(290.40) 
{1 ,393.80} 
3,981.00 

(539.80) 
(157.10) 

-
(1,234.40} 

860.60 

796.50 

5,374.40 

6,170.90 

(f in Lakhs) 

Six months ended 
30-Sep-2020 

Unaudited • 
(Refer note Sa) 

6,711.48 

2,633.00 
452.80 
249.60 

(219.00) 

1,500.60 
(77.40) 
(40.00) 
(9.90) 

(38.20) 
76.80 

(60.20) 
(110.50) 
140.20 

11,209.28 

1,091.18 
{2,192.68) 

422.40 
(366 38) 

(1,045.48) 
10,163.80 
{1 ,730.60} 
8,433.20 

{1,779.50} 
103.00 

15,734.40 
(1 3,055.50) 

29.30 
71.20 

1,102.90 

673.00 
761.00 

(280.80) 
{2,431.70} 
(1 ,570.90) 
(1,350.20) 

(46.70) 
1.40 

-
(4,244.90) 

5,291.20 

6,809.60 

12,100.80 
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Seouent 
SEQUENT SCIENTIFIC LIMITED 

Notes: 
1 The above unaudited consolidated financial results have been reviewed by the Aud t Comm1uee ano approved by the Board or Directors at Its meetmg held on 01 November 2021 
auditors have earned out the limited review of the above results 

The statutory 

2 The Group has only one reportable segment vtz Pharmaceuticals Accordingly no separated sclosure o' segment mforma1.1on has been made 

3. Information on Standalone Results: (fin Lakhs} 

3 months Preceding 3 
Corresponding 3 Year to date for Corresponding year 
months ended in current period to date for previous 

Previous year 

Particulars ended months ended 
previous period ended period ended 

30-Sep-2021 30.Jun-2021 
30-Sep-2020 30-Sep-2021 30-Sep-2020 

31-Mar-2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Revenue from operations 5,010.50 4,665 70 7,217 04 9,676 20 12.751.74 26.545 70 
Profit I (loss) before tax 301.00 (87 30) 1,165.74 213.70 1,933.24 4.088 74 
Profit I (loss} after tax 428.72 (60.92) 971 .48 367.80 1.574.52 3 ,211.34 
Total comprehensive income 14.96 1,362.78 4,369.08 1,377.74 9,067.42 12,259.04 

4. During the current quarter, upon completlon of income tax assessments for previous years. the corresponding prov1s1ons for income tax made m ear11er years was reversed The tax expense for 
the quarter is after taking into account such reversal amounting 10 f 1,343.60 takhs. 

5. During the current quarter. Company has paid final dividend for the financial year ended 31 March 2021 off O 50 per share as approved in Annual General Meeting. 

6. Minonty shareholders of Evance Saude Animal Ltda (formeriy known as Interchange Vetennana lndUstria E Comercio Ltda), Brazil C-Evance1 had an option to sell their 30% shareholding in 
Evance to the Group, which is exercised by them during the current quarter. The Group is in process of acquiring the minority stake and expects to conciude this transaction in current financial year. 
This does not have any material impact on the above consolidated financial results. 

7. Govemment of India vide press release dated 31 December 2020 introduced the benefit of the Scheme for Remission of Duties and Taxes on Exported Products (RoDTEP) to all export goods 
with effect from (w.e.f) 01 January 2021. With the introduction of the RoDTEP scheme, the benefit of Merchandise Expons from India Scheme (MEIS) stood withdrawn w.e.f 01 January 2021. 
Considering that the rates of RoDTEP are yet :o be notified, the Group has not accrued income re!atJng to benefits of RoOTEP scheme for the period 01 Jc:muary 2021 lo 30 September 2021. 

8 Following outbreak of COVI0-19 pandemic globally and in India, the Group has adopted measures to curb the spread of infections in order to protect healtrr of its employees and business 
continuity with minimal disruption. Considering that the Group is in business of Animal Health Care which is considered to be an essential service in all the countries, the Group's operations have not 
been significantly impacted and all its plants are operating at normal capacity. The impact of the global health pandemic may be different from that estimated as at the date of approval of these 
consolidated financial results and the management will continue to closely monitor any material changes to future economic conditions. 

9. Matters relating to previous year 

9a. In relation to certain instances of non•adherence with Company's accountmg policy for revenue recognition that were identified by management during closing of the previous year ended 31 
March 2021, there is no impact of the said matter in the current financial year. The restatement impact 1n the comparative quarter and six months ended 30 September 2020 is depicted below: 

( f In Lakhs} 

3 months ended 
Year to date for 

Particulars 
30-Sep-2020 • 

period ended 
30-Sep-2020 • 

Revenue from operations 
As reported 34.627.20 65,653.70 
Impact of above adjustment 319.30 (1,181.17) 
As adjusted 34,946.50 64,472.53 

Profit before tax and exceptional items 
As reported 3,836.30 7,025.40 
Impact of above adjustment 239.80 (313.92) 
As adjusted 4,076.10 6,711.48 

• Adiusted for the impact of quarter ended 30 June 2020. 
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s..ibs1J1ar es Goodw1I, ans ng on such bus.ness combinatons was trans a!eo ''om fLinc: Orl2 curre1cy of the respect ve foreign sut>s1d anes to INR H1theno the Company was transla:;rg assets 
{otf'er tt!an good\'Vl!I) and l1ab I,tes of foreig'l subs·d1anes 1nc·ud1ng reserves on the date o' acqu s1tion. from funct ona1 currency o• those subsIdIanes into INR based on the c!os ng exehange •a:es 
For gooow ll the Company was :.ranslat1ng the Investrrent amount as appearing :n the &.nanc,al sta1ements of tntermedIate ho,d1ng company from its funct,onal currency ,nto INR and trea: ng 
c1fferent1al amount over the trans ated reserves on the oate o' acquIs tion as goodw,11 This cnange had resulted in .ncrease of Other Comprehensive Income for the quarter and s,x monlhs enoed 30 
Septemoer 2020 by t 139 80 !akhs and t 257 10 /a'(,hs respectively According y tne consol,datea resu 1s for the quan.er and six months ended 30 September 2020 have been restated There Is no 
impact of the above change on the profit after tax for lhe sa•d penod 

9c Ounng lhe quarter ended 30 September 2020. transfe r of control 10 Carfyfe Group had resulted into following events -
{i} Accelerated vestrng of unvested employee stock options and accordingly the Group had provided for this cost In the previous year on an accelerated basis amounting to t 309 30 lakhs (for the 
year ended 31 March 2021 • I 309 30 lakhs) 

{ii) The Company dunng the previous year. had announced a one-time bonus to the existing employees no! covered by ESOP Scheme off 212 00 lakhs (for the year ended 31 Marcil 2021 • t 
190.40 lakhs) 

(Ui) The Company had reviewed its operations 1n France and It has decided to wind up 11s operauons Accordingly, a provIsron off 382.60 lakhs {for the year ended 31 March 2021 . f 382 60 lakhs} 
was considered representing t 66. 70 lakhs in inventory, f 8 50 lakhs m receivables and f 307 40 lakhs In intangible assets. 

9d. The Group has recognised deferred tax credit off 311.00 lakhs and f 1,438 00 lakhs for quaner ended 30 September 2020 and year ended 31 March 2021 respectively in one of the subsidtary 
company on reassessment of unrecognised tax credit by applying annual effective tax rate. 

10. The previous period figures have been regrouped I redass1fied wherever necessary to conform to current period's presentation. 

Place : Thane 

Date : 01 November 2021 

For SeQuent Sci, ntific Limited 

Manish Gupta 
Managing Director 



SR BC & CO LLP 
Chartered. Accountants 

12th Floor, The Ruby 
29 Senapati Bapal Marg 
Dadar {West) 
Mumbai - 400 028. India 

Tel : +9·J 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended · 

Review Report to 
The Board of Directors 
Sequent Scientific Limited 

l . We have reviewed the accompanying statement of unaudited standalone financial results of Sequent Scientific 
Limited (the "Company") for the quarter ended September 30, 2021 and year to date from April I, 2021 to 
September 30, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted _in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we· would become aware of all significant matters that might be identified in an audi1. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 
We draw attention to Note 7(a) of the standalone financial results, in respect of restatement of revenue and its 
consequential impact for the quarter and six months period ended September 30, 2020, where in the management 
has referred to certain instances of non-adherence of the Company's accounting policy, identified during the 
closing of previous year. 

Our conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 
Ch ered Accountants 
!CA ·rm registration number: 324982E/E300003 

per Vikas Kumar Pansari 
Partner 
Membership No.: 093649 
UDIN: 2I093649AAAADXJ445 

Place: Mumbai 
Date: November I, 2021 

SR BC .\COUP. al ,""'1 liabd~y Pa,"""'!,hop mlh ltP k!e<>h. • tlo AAB-4318 
Regd Ol'rtte 22. C.-:mac Slrtt-t 8i0Ck 'S" 3rd Aoru. Kolka~.a-700 016 



Seouent 
SEQUENT SCIENTIFIC LIMITED 
GIN. L99999MH1 985PLC036685 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER 2021 

(fin Lakhs) 
3 months Preceding 3 Corresponding 3 Year to date figure Corresponding year Previous year 

Sr. 
Particulars ended months ended months ended in for the current to date for previous ended 

No. 30-Sep-2021 30-Jun-2021 previous period period ended period ended 31-Mar-2021 
30-Sep-2020 30-Sep-2021 30-Sep-2020 

Unaudited Unaudited 
Unaudited· 

Unaudited Unaudited· 
Aud ited (Refer note 7a) (Refer note 7a) 

I Revenue from operations 5,010.50 4,665.70 7,217.04 9,676.20 12,751.74 26,545.70 
II Other income 1,041.10 576.30 610.10 1,617.40 837.60 1,996.60 
Ill Total income (1+11) 6,051 .60 5,242.00 7,827.14 11 ,293.60 13,589.34 28,542.30 

IV Expenses 
(a) Cost of materials consumed 3,127.90 3,150.50 2,897.00 6,278.40 5,379.50 11,588.10 
(b) Purchases of stock-in-trade 71.30 20.60 169.60 91.90 249.80 854.50 
(c) Changes in inventories of finished goods. work-in-progress and (879.00) (1,618.10) (117.78) (2,497.10) (257.38) (1,556.00) 
stock-in-trade 
(d) Conversion and processing charges 1,067.50 1,159.30 1,343.94 2,226.80 2,203.18 4,874.70 
(e) Employee benefits expenses 1,034.20 1,128.30 550.10 2,162.50 1,075.80 2,241.90 
(f) Finance costs 27.90 16.70 72.70 44.60 182.80 268.00 
(g) Depreciation and amortisation expenses 254.00 230.80 216.40 484.80 432.80 912.80 
(h) Other expenses 1,046.80 1,241.20 1,264.64 2,288.00 2,1 24.80 5,01 3.46 
Total expenses (IV) 5,750.60 5,329.30 6,396.60 11 ,079.90 11,391.30 24,197.46 

V Profit / (loss) before tax and exceptional items (Ill-IV) 301 .00 (87.30) 1,430.54 213.70 2,198.04 4,344.84 

VI Exceptional items (Refer note 7b) 264.80 264.80 256.10 

VII Profit / (loss) before tax (V-VI) 301.00 (87.30) 1,165.74 213.70 1,933.24 4,088.74 

VIII Tax expense I (credit) 
(a) Current tax 15.78 (15.78) 168.02 343.47 730.50 
(b) Deferred tax 61.30 (10.60) 117.94 50.70 106.95 268.90 
(c) Current tax of prior period reversed (Refer note 3) (204.80) (91.70) (204.80) (91.70) (122.00) 
Total tax expense I (credit) (VIII) (127.72) (26.38) 194.26 (154.10) 358.72 877.40 

IX Profit / (loss) after tax (VII-VIII) 428.72 (60.92) 971 .48 367.80 1,574.52 3,211.34 

X Other comprehensive income I (expense) 
Items that will not be reclassified to profit or loss 
(a) Re-measurements gain/ (loss) on defined benefits plans (1.10) (7.50) (1.10) (14.90) (4.50) 
(b) Fair value gain/ (loss) from investment in equity inslruments (468.10) 1,611.50 4,449.40 1,143.40 8,550.00 10,301.1 0 
(c) Income tax relating to items that will not be reclassified to profit or 

(858.60) (858.60) (858.60) loss 
(d) Deferred tax relating to items that will not be reclassified to profit 

54.34 (186.70) (185.70) (132.36) (183.60) (390.30) or loss 
Total other comprehensive income / {expense} {net of tax) (413.76) 1,423.70 3,397.60 1,009.94 7,492.90 9,047.70 

XI Total comprehensive income, net of tax (IX+X) 14.96 1 362.78 4 369.08 1 377.74 9 067.42 12,259.04 

XII Equity share capital (face value of i 2 each) 4,967.40 4,967.40 4,967.40 4,967.40 4,967.40 4,967.40 
XIII Other equity 97,983.83 

XIV 
Earnings per equity share: (face value of i 2 each) 
(not annualised) 

(1) Basic (in i) 0.17 (0.02) 0.39 0.15 0.64 1.30 
(2) Diluted (in i) 0.17 (0.02) 0.39 0.15 0.63 1.30 

• Restated 
See accompanying notes to unaudited standalone financial 
results 



Sr. 
No . 

A ASSETS 

I Non-current assets 
(a) Property plant and equipment 
(b) Capital work-in-progress 
(C) Intangible assets 
(d) Financial assets 

(i) Investments 
(a) Investments in subsidiaries 
(b) Other investments 

(ii) Loans 
(iii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Income tax assets (net) 
(g) Other non-current assets 

Total non-current assets 

II Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

Seouen-t 
SEQUENT SCIENTIFIC LIMITED 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2021 

Particulars 

(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(C) Other current assets 
Total current assets 

Total assets 

B EQUITY AND LIABILITIES 

I Equity 
(a ) Equity share capital 
(b) Other equity 

Total equity 

II Liabilities 
1. Non-current liabilities 

(a) Financial liabilities 
(i) l ease liabilities 
(ii) Other Financial liabilities 

(b) Provisions 
Total non-current liabilities 

2. Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(iv) Lease liabilities 

(b) Provisions 
(c) Current tax liabilities (net) 
(d) Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

See accompanvino notes to unaudited standalone financial results 

As at 
30-Sep-21 

Unaudited 

6,738.10 
45.10 

111.30 

61,472.70 
8,831.60 

22,856.70 
107.10 

7.50 
624.80 
83.00 

100,877.90 

7,334.50 

10.20 
3,701 .40 

153.10 
10.50 
3.60 

290.50 
1,232.70 

12,736.50 

113614.40 

4,967.40 
101,223.64 
106,191.04 

104.60 
30.00 

265.40 
400.00 

2,076.40 

160.63 
4,268.43 

52.20 
67.50 
65.60 
67.50 

265.10 
7,023.36 

7,423.36 

113 614.40 

(fin Lakhs) 

As at 
31-Mar-2021 

Audited 

6,410.60 
434.00 
167.50 

60,819.30 
7,691.80 

22,073.00 
99.60 

190.60 
411 .30 
58.00 

98,355.70 

4,579.00 

6.50 
6,143.50 

43.50 
30.50 
2.80 

218.60 
832.10 

11,856.50 

110 212.20 

4,967.40 
97,983.83 

102,951.23 

11.70 

229.90 
241.60 

521 .70 

630.47 
5,244.20 

104.40 
32.40 
65.60 

272.30 
148.30 

7,019.37 

7,260.97 

110 212.20 



!::>eouenr 
SEQUENT SCIENTIFIC LIMITED 

UNAUDITED STANDALONE CASH FLOW STATEMENTS FOR SIX MONTHS ENDED 30 SEPTEMBER 2021 
(fin Lakhs) 

Particulars Six months ended Six months ended 
30-Sep-2021 30-Sep-2020 

Unaudited 
Unaudited" 

(Refer Note 7a) 
Cash flows from operating activities 
Net profit before tax and exceptional items 213.70 2,198.04 
Adjustments for: 

Depreciation and amortisation expenses 484.80 432.80 
Bad trade receivables written off 4.90 
Allowances for doubtful trade receivables . (6.00) 
Unrealised forex gain (net) (1 7.70) (1 12.80) 
Finance costs 44.60 182.80 
Dividend income (457.60) (77.30) 
Fair value of corporate guarantee income . (4.50) 
Interest income (871.30) (307.90) 
Share-based payments to employees 1,028.60 65.00 
Corporate guarantee commission (24.20) (26.30) 
Fair value gain on financial instruments measured at fair value through profit or loss . (67.80) 

Operating profit before working capital changes 400.90 2,280.94 
Changes in working capital 

Decrease in trade receivables, loans and advances and other assets 3,468.80 510.86 
Increase in inventories (2,755.50) (1 86.39) 
Decrease in margin money and unpaid dividend accounts 20.00 75.70 
Decrease in trade payables, other payables and provisions (1,373.60) (371 .17) 

Net change in working capital (640.30) 29.00 
Cash generated by / (used in) operations (239.40) 2,309.94 

Income taxes paid (net) (80.70) (353.64) 
Net cash generated from / (used in) operating activities (A} 1320.10) 1,956.30 

Cash flows from investing activities 
Purchase of property, plant and equipments and intangible assets (269.90) (419.20) 
Proceeds from disposal of property, plant and equipments and intangible assets 0.10 1.50 
Purchase of current investments . (13,334.00) 
Proceeds from sale of long term investments 15,734.40 
Loan given to subsidiary company . (3,000.00) 
Loan repaid by subsidiary company . 96.00 
Interest received 1.40 34.60 
Dividend received 411.80 71.20 

Net cash generated from / (used in) investing activities (B} 143.40 (8 15.50) 

Cash flows from financing activities 
Proceeds from I (repayment of) short-term borrowings (net} 1,554.70 (1 ,000.50) 
Payment of principal portion of lease liabilities (41.00) (22.75) 
Repayment of long-term borrowings . (273.95) 
Proceeds from stock options exercised by employees 37.50 673.00 
Interest and other borrowing cost paid (30.50) (165.30) 
Dividend paid (1,234.40} . 

Net cash generated from / (used in} financing activities (C} 286.30 (789.50) 

Net increase in cash and cash equivalents during the year (A+B+C) 109.60 351.30 

Cash and cash equivalents at the beginning of the year 43.50 287.30 

Cash and cash equivalents at the end of the year 153.10 638.60 

"Restated 
See accompany ing notes to unaudited standalone financial results 



Seouent 
SEQUENT SCIENTIFIC LIMITED 

Notes: 

1 The above unaudited standalone financial results have been reviewed by the Audit Cdmmittee and approved by the Board 6f 
Directors at its meeting held on 01 November 2021 . The statutory auditors have carried out limited review of the above results. 

2 The Company has only one reportable segment viz. Pharmaceuticals. Accordingly, no separate disclosure of segment information 
has been made. 

3 During the current quarter, upon completion of income tax assessments for previous years, the corresponding provisions for 
income tax made in earlier years was reversed. The tax expense for the quarter is after taking into account such reversal 
amounting to f 204.80 lakhs. 

4 During the current quarter, Company has paid final dividend for the financial year ended 31 March 2021 of f 0.50 per share as 
approved in Annual General Meeting. 

5 Government of India vide press release dated 31 December 2020 introduced the benefit of the Scheme for Remission of Duties 
and Taxes on Exported Products (RoDTEP) to all export goods with effect from (w.e.f) 01 January 2021 . With the introduction of 
the RoDTEP scheme, the benefit of Merchandise Exports from India Scheme (MEIS) stood withdrawn w.e.f 01 January 2021. 
Considering that the rates of RoDTEP are yet to be notified, the Company has not accrued income relating to benefits of RoDTEP 
scheme for the period 01 January 2021 to 30 September 2021. 

6 Following outbreak of COVID-19 pandemic globally and in India, the Company has adopted measures to curb the spread of 
infections in order to protect health of its employees and business continuity with minimal disruption. Considering that the Company 
is in business of Animal Health Care which is considered to be an essential service, the Company's operations have not been 
significantly impacted and its plants are operating at normal capacity. The impact of the global health pandemic may be different 
from that estimated as at the date of approval of these standalone financial results and the management will continue to closely 
monitor any material changes to future economic conditions. 

7 Matters relating to previous year 

7a In relation to certain instances of non-adherence with Company's accounting policy for revenue recognition that were identified by 
management during closing of the previous year ended 31 March 2021 , there is no impact of the said matter in the current financial 
year. The restatement impact in the comparative quarter and six months ended 30 September 2020 is depicted below: 

Revenue from operations 
As reported 
Impact of above adjustment 
As restated 

Profit before tax and exceptional items 
As reported 
Impact of above adjustment 
As restated 

• Adiusted for the imoact of nuarter ended 30 June 2020. 

3 months ended in 
previous period 

30-Sep-2020• 

6,964.10 
252.94 

7,217.04 

1,368.00 
62.54 

1,430.54 

If in Lakhsl 
Year to date for period 

ended 
30-Sep-2020 • 

12,888.50 
(136.76) 

12,751 .74 

2,247.70 
(49.66) 

2,198.04 

7b During the quarter ended 30 September 2020, transfer of control to Carlyle Group had resulted into following events -
(a) Accelerated vesting of unvested employee stock options and accordingly the Company had provided for this cost on an 
accelerated basis amounting to f 128.00 lakhs (for the year ended 31 March 2021 - f 128.00 lakhs). 
(b) The Company had announced a one-time bonus to the existing employees not covered by ESOP Scheme of f 136.80 lakhs 
(for the year ended 31 March 2021 - f 128.10 lakhs). 

7c During the quarter ended 30 September 2020, profit earned off 4,913.90 lakhs is transferred from other comprehensive income to 
reserves on sale of investments classified at fair value through other comprehensive income. 

8 The previous period figures have been regrouped/re-classified wherever necessary to conform to current period's presentation. 

Place : Thane 
Date: 01 November 2021 

For SeQuent Scientific Limited 

l\~~ 
Manish Gupta 

Managing Director 




