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independent Auditor's Report on the Quarberly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI [Listing Obligations and Disclosure Reguirements] Regulations, 2015,
as amended

To
The Board of Directors of
Zeluent Scientific Limited

Report on the audit of the Consolidated Financlal Results
Quazlified Opinion

We have gudited the accompanying siatement of guarterly and year to date consolidated Amancil results of
SeQuent Sdentific Uimited (*Holding Company™) and its subsidiasies {the Holding Company and its subsidiaries
together referred to as "the Group™) For the quarter ended March 31, 2020 and for the year ended March 31, 2020
("Statement” ), attached herewith, being submitted by the Holding Company pursuant to the reqguirement of
Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Reguletions, 2015, a5 amended
(“Listing Regulations”).

In our opinian and to the best of our informaton and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial results of the subsidiaries, except
for the effects of the matters described in the ‘Basis for Oualified Opinion’ section of our report, the Statement:

i includes the results of the entities as listed in Annexure 1 forming part of this Report;

ii; are presented in accordance with the requirements of the Listing Regulations in this regard; and

i, pives @ trse and fair view in conformity with the applicable accounting stapdards, and other
aocounting principles generalty sccepted o india, of the consondated net profit and other
comprehensive income and other financial nfermation of the Group for the guarter ended
March 31, 2020 and for the year ended March 21, 20000,

Bazis for OQualifled Cpinion

As explained in pote 12{b) of the results, due to travel restrictions on sccount of outbreak of Covid-19, we were
nefther able to observe the physical count of inventory as al Lhe year-gnd nor verily the inventory by other means
subseguent to the year end, in respect of subsidiaries in Germany and Belgium. Further, the auditors of subsidiaries
in Spain and Turkey wers neither able to observe the physical count of inventory as at the yvear-end nor coukd they
verify the imventory by other means subsequent to the year end.

We and the auditors of such subsidiarles were unable to determine the effect thereof on the resulls of operalions
and tolal equities of respective subsidiary entities and consequently we were unable fo determine adjustrments
that may be required to closing stock of Bs. 12,0832 lakhs included in the total imventories of Bz, 21 842 lakhs in the
consolidated fimancial statements as at March 31, 2020.

wWe conducted our audit in socordance with the Standards on Auditing 588, as specined under Section 14301800 of
the Companies &ct, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Aodit of the Consolidated Financial Results” section of our reporl. We are
indenendent of the Group in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants
of India topether with the ethical requirements that are relevant to our awdit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilites in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, s sufficdent and appropriate to

provide & basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results

The Statement fas been prepared on the basis of the consclidated annual financial statements, The Holding
Company’s Board of Directors are respensible for the preparation and presentation of the 3tatement that give a
true and fair view of the net profit and other comprehensive 1055 and other financial information of the Group in
accordance with the applicable accounting standards prescribed under section 132 of the Act read with relevant
rules issued thersunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Reguiations, The respective Board of Directors of the companies induded in the Group
are respansible Tor maintenance of adequate accounting records in accordance with the provisions af the Act for
safeguarding of the asssts of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and astimates that are reasonable and
prudent; and the design, mplementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a ue and fair view and are free from material
misstatement, whether due to fraud or error, which have been nsed for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continiée a5 3 going concern, disdasing, as applicable, matters
related to going conoern and using the going concern basis of accounting unless the respective Board of Direclors
pither intends to liguidate the Group or to cease operations, or has no realistic altemative but to do so.

T he respective Board of Directors of the companies included in the Group are also responsible for overseeing the
finandal reporting process of the Group,

Buditer's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtsin reasonable assurance about whether the 3tatement as a whaole is free from material
misstatement, wiwther due to fraud ar error, and to issue an suditor's report that incledes our epirion. Reasonable
azsirance 15 3 high level of assurance but is not a guarantes that an audit condcted in acoordance with S8 wili
always detect a material misstatement when it exists. Misstatements can arise from fraud or emor and are
considered material if, indhvidually or in the sggregate, they could reasonably be expected to influence the
economic decisions of users tzken aon the basis of the Statement.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintzin professional skepticsm
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is suificend
and appropriate to provide a basis for our opinion. The risk of not detecting & material misstatement
pesulting from fraud is higher than for one resulting from error, a5 frawd may invobve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal control.

= Obtain an understanding of internal controd relevant to the audit in order to design audit procedures that
are  appropriate  in the  crcumstances Under  Section 14343 of the Ack
we are also responsible for expressing our opinion on whether the company has adequate interna
fimancial contrals  with reference to  finandal statements in place and the operating
effectiveness of such controls.

»  Evaluate the appropristensss of accounting podicies used and the reasonablensss of accounting estimates
and related disclosures made by the Board of Direchars

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtaimed, whether 3 material uncertainty exists refated to events or
conditions that may cast significant doubt on the ability of the Group to continwe a5 a going concern. If we
conclude that a material uncertainty axists, we are required to draw atbention in our audilors report to
the related disclosures in the Staterment ar, if such disdlosures are inadeguate, to modify our opinion. Owr
canclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events ar conditions may cause the Group to cease to continue &5 3 going CORCERD,

« Evaluate the overall presentation, struciure and content of the Statement, including the disclosures, and
whether the Statement represent the underiving transactions and events in a manner that achicves fair
presentaton,

&  Obtain sufficient appropriate audit evidence regarding the finandal results of the entities within the Group
of which we are the independent auditors and whose finandial information we have audited, to express
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an opinion on the Statement. We are respongible for the direction, supenvision and performance of the
audit of the financial information of such entides included in the Statement of which we are the
mdependent auditors. For the other entities included in the Statement, which have been audifed by other
auwditors, such other auditors remain responsibie for the direction, supervsion and performance of the
audits carried out by them, We remain solely responsible for our andit opinion.

We communicate with those charged with governance of the Halding Company and such other entities inchuded in
the Statement of which we are the independent awditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during owr audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them afl relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards.

We also performed procedures in apcordance with the Circular Mo. CIR/CFDYCMDE /442019 dated hbarch 2%, 2019
el by the Securities Exchange Board of India under Regulation 33 (8] of the Listing Regulations, fo the exlent
applicable.

Crtfrer Matber

I he accompanying Statement indudes the audited financial results and other finandal information, in respect of:
s Thirteen [13} subsgidiaries, whose financial results include total assets of Bs 98, 168 lakhs as at March 31,
2020, total revenues of Bs 18,562 lakhs and Rs 69,419 fakhs, total net profit after tax of Rs. 330 lakhs and
Az, 3,926 lakhs, total comprehensive income of Rs. 1057 [akhs and Rs. 5,320 Iakhs, for the gueser and (e
vear snded on that date respectively, and net cash outflows of Bs 147 lakhs for the vear ended March 31,

2030, as considered in the Statement which have been audited by their respective independent auditors.

The independent auditor's report on the finandal results of these entties have been Turpished to us by the
Management and our opinion on the Statement in 5o far 33 it relates b the amounts and disdosures included in
respect of these subsidiaries is based solely on the reports of such auditors and the procedures performed by us as
stated in paragragh above.

The accompanying Statement incedes unaudited financial results and other uneudited finandal information in
respect of:
= ceven (7} subsidiaries, whose financial resulls/statements and other financial information reflect total
assets of Bs 2,636 lakhs as at March 31, 2020, and tolad revenues of Bs 73 fakiv and Rs 237 laxhs, tota
net loss after lax of Bs, 1,037 lakhs and Rs. 1,518 lakhs, total comprefensive loss of Rs. 773 lakhs and Rs.
1,360 lakhs, for the quarter and the vear ended on that date respectively and net cash outfllows of Rs. 445
lakhs fior the year ended Barch 31, 20200

These unaudited financial results have been approved and furnished to us by the Management and our opinian on
the Statement, in 50 far as it relates to the amounts and disclosures included in respect of these subsidiaries, iz
based solely on such unaudited finandal results. In our opinian and according to the information and explanations
given bo us by the Mapagement, these financial results are not material to the Group.

Cur opinion on the Statement is not modified in respect of the above matters with respect to our refiance on the
work done and the reports of the other auditors and the Financial Results certified by the Management.

The Statement includes the results for the quarter ended March 31, 2020 bemg the balancing figures between the
audited figures in respect of the full Financial yvear ended March 31, 2020 and the published unaudited year-to-date
fipwres up to the end of the third quarter of the cwrrent financial year, which were subjected 1o a imited review by

uz as reguired under the Listing Regulations
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The comparative Ind A% financial information of the Group, for the comresponding quarter and for the year ended
nlarch 21, 2013, included in these consolidated financial results, were audited by the predecessor awditor who
expressed an unmadified opinion on those consolidated financial results on May 14, 2019,

For SREBCE COLP
Chartered Accountant:
ICAlI Firm Registration Mumber: 324982 E/E300003

_lﬂ_l__—\__w

peer Vikas Kumar Pansari
Bartner

Membership Mumber: 093544
LIDEN: 200593649588 AAA W 1954
Flace of Signature: Mumbai
Date: hay 12 H020

Annexure | to Auditor's Report

name of the Entity
Seuent Research Limited Wholly Owned Subsidiany
Elysian Life Sciences Private Limited Whodly Owined Subsidiary

Seiuent Pharmaceuticals Private Limited [Upto Juby 26, 2019) Whally Owned Subsidiary
Se(uent Antibiotics Private Limited {Upto fuly 26, 2015) Whotly Owned Subsidiary
Alivira Animal Health Limited, India Wholly Owmed Subsidiany

WP L P

including its following subsidiary:
G, Alivira Animal Health Limited, (reland

Including its following subsidiaries and sub subsidiaries:

i Alivira Anirmal Health Australia Phy Limits
i Alivira France
9. Alivira Malia SRL

10 Alivira UA Limibed, Ireland {Upto Sugust 18, 2019}
11, Aliviria Saude brasil participacoss Lida

12, Bremer Pharma GmbH

13 Comercial Vila Veterinana De Lieida 5.0
14, Evance Saude Animal Ltda

5. Fendiga BV

is. Fendigo 54

17, Interchange Veterindria Inddstria E Coméncio Lida.
1E, Laboratorios Karizoo, 5.A.

13, Laboratorios Karizoo, 5.8, DE C.V. (Mexico)

20, N-Vet AB

21 Phytotherapic Solutions 5.1

22 Provet Veterimer Drinleri Sar., Ve The A 5

23 Topkim Topkapd llag premiks Sanayi Ve Ticaret A5,
24 Vila Vifia Participacians 5,1
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

(T in Lakhs)

Corresponding 3

3 months ended| Preceding 3 months ended in Current year Previous year
Particulars 31-Mar-2020 months ended | the previous year ended ended
(Refer Note 13) | 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019
(Refer Note 13)
Audited Unaudited Audited Audited Audited
| |Revenue from operations 30,058.30 31,642.10 28,190.30 1,17,924.40 1,03,930.70
Il |Other income 182.50 98.20 242.70 1,008.90 867.20
Il |Total income (I+11) 30,240.80 31,740.30 28,433.00 1,18,933.30 1,04,797.90
IV |Expenses
(a) Cost of materials consumed 13,394.30 13,218.40 15,222.00 50,869.20 45,387.10
(b) Purchases of stock-in-trade 1,965.20 2,865.10 1,538.20 8,889.00 11,664.40
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (418.60) 93.40 (2,341.70) 746.90 (2,750.30)
(d) Employee benefits expense 4,174.50 4,280.10 3,947.00 16,505.90 14,594.90
(e) Finance costs 933.00 960.20 890.20 3,571.40 3,280.20
(f) Depreciation and amortisation expenses 1,309.20 1,305.40 1,092.20 5,062.20 4,192.00
(g) Other expenses 6,469.30 6,186.60 5,924.90 23,881.20 22,541.20
Total expenses 27,826.90 28,909.20 26,272.80 1,09,525.80 98,909.50
V |Profit before tax (lll-IV) 2,413.90 2,831.10 2,160.20 9,407.50 5,888.40
VI |Tax expense
(a) Current tax 821.80 591.00 133.00 2,274.40 1,419.90
(b) Deferred tax (Refer note 8) (231.10) (153.00) 73.00 (1,048.30) 598.30
(c) Current tax of prior period reversed (Refer note 8) 0.60 (12.70) (178.50) (23.20) (1,817.50)
Total tax expenses 591.30 425.30 27.50 1,202.90 200.70
VIl |Profit after tax (V-VI) 1,822.60 2,405.80 2,132.70 8,204.60 5,687.70
VIl |Other comprehensive income / (expenses)
Iltems that will not be reclassified to profit or loss
(a) Re-measurement gain / (loss) on defined benefits plans (68.10) (1.20) (68.70) (71.00) (43.30)
(b) Fair value gain / (loss) from investment in equity instruments (1,265.30) 2,133.10 974.60 (4,836.80) (4,217.50)
(c) Income tax relating to items that will not be reclassified to profit or loss 11.00 0.50 - 12.60 -
Iltems that may be reclassified to profit or loss
(a) Exchange differences on translation of foreign operations 2,037.90 86.70 590.42 2,739.60 546.51
(b) Exchange differences on net investment in foreign operations (993.70) 2.40 (1,279.90) (1,023.00) (1,651.12)
(c) Income tax relating to items that may be reclassified to profit or loss - - - - -
Total other comprehensive income / (expenses) (net of tax) (278.20) 2,221.50 216.42 (3,178.60) (5,365.41)
IX |Total comprehensive income (VII+VIII) 1,544.40 4,627.30 2,349.12 5,026.00 322.29
Profit attributable to:
- Owners of the Company 1,685.50 2,030.50 1,712.40 6,990.50 4,866.00
- Non-controlling interest 137.10 375.30 420.30 1,214.10 821.70
Other comprehensive income / (expenses) attributable to:
- Owners of the Company (293.20) 2,243.30 344.48 (3,197.50) (5,071.65)
- Non-controlling interest 15.00 (21.80) (128.06) 18.90 (293.76)
Total comprehensive income / (expenses) attributable to:
- Owners of the Company 1,392.30 4,273.80 2,056.88 3,793.00 (205.65)
- Non-controlling interest 152.10 353.50 292.24 1,233.00 527.94
X |Equity share capital (face value of % 2 each) 4,967.40 4,967.40 4,937.40 4,967.40 4,937.40
Xl |Other equity 69,308.60 65,731.80
Il Earnings per equity share:
(face value of ¥ 2 each) (not annualised)
(1) Basic (in %) 0.69 0.83 0.71 2.87 2.00
(2) Diluted (in %) 0.69 0.83 0.70 2.85 1.99

See accompanying notes to the audited consolidated financial results
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SEQUENT SCIENTIFIC LIMITED

AUDITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2020

(Z in Lakhs)

Sl Particulars As at As at
No. 31-Mar-2020 31-Mar-2019
Audited Audited
(A) |ASSETS
1 [Non-current assets
(a) |Property, plant and equipment 34,490.70 22,703.00
(b) |Capital work-in-progress 1,106.50 1,720.00
(c) |Goodwill 23,797.40 22,097.20
(d) |Other Intangible assets 4,934.50 5,013.90
(e) |Intangible assets under development 235.90 541.50
(f) |Financial assets
(i) Investments 13,128.80 17,965.00
(i) Other financial assets 680.30 497.70
(9) |Deferred tax assets (net) 2,324.00 1,425.60
(h) |Income tax assets (net) 568.10 458.10
(i) |Other non-current assets 150.30 6,367.00
Total non current assets 81,416.50 78,789.00
2 |Current assets
(a) |Inventories 21,941.70 20,010.30
(b) |Financial assets
(i) Investments 4,017.90 47.00
(i) Trade receivables 31,876.40 27,825.40
(iii) Cash and cash equivalents 6,809.60 6,778.90
(iv) Bank balances other than (iii) above 772.90 425.00
(v) Loans 34.80 60.70
(vi) Others financial assets 1,015.30 250.40
(c) |Other current assets 3,945.10 4,601.00
Total current assets 70,413.70 59,998.70
Total Assets 1,51,830.20 1,38,787.70
(B) |EQUITY AND LIABILITIES
1 [Equity
(a) |Equity share capital 4,967.40 4,937.40
(b) |Other equity 69,308.60 65,731.80
(c) |Non-controlling interest 4,473.70 4,025.10
Total equity 78,749.70 74,694.30
2 |Liabilities
I [Non-current liabilities
(a) [Financial Liabilities
(i) Borrowings 15,005.90 14,784.60
(i) Other financial liabilities 9,194.30 3,803.30
(b) |Provisions 956.90 815.30
(c) |Deferred tax liabilities (net) 832.20 1,032.60
(d) [Other non-current liabilities 131.30 229.60
Total non-current liabilities 26,120.60 20,665.40
Il [Current liabilities
(a) [Financial liabilities
(i) Borrowings 13,435.70 12,736.20
(i) Trade payables 22,038.00 20,935.00
(iii) Other financial liabilities 7,580.40 7,060.60
(b) |Provisions 254.90 204.60
(c) |[Current tax liabilities (net) 1,966.50 772.10
(d) |Other current liabilities 1,684.40 1,719.50
Total current liabilities 46,959.90 43,428.00
Total Equity and Liabilities 1,51,830.20 1,38,787.70
See accompanying notes to the audited consolidated financial results
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SEQUENT SCIENTIFIC LIMITED

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2020

(Z in Lakhs)

See accompanying notes to the audited consolidated financial results

particulars Year ended Year ended
31-Mar-2020 31-Mar-2019
Audited Audited
Cash flow from operating activities
Net profit before tax 9,407.50 5,888.40
Adjustments for:
Depreciation and amortisation expenses 5,062.20 4,192.00
Unrealised forex loss (net) 548.80 774.00
Bad trade receivables written off 241.60 24.30
Bad loans and advances written off - 19.80
Allowances for doubtful trade receivables 15.40 131.70
Finance costs 3,571.40 3,280.20
Dividend income (511.10) (79.00)
Interest income (150.30) (134.50)
Profit on sale of property, plant and equipment (net) (11.40) (47.90)
Profit on sale of investments (net) (36.50) (19.70)
Fair value gain on financial instruments at fair value through profit or loss (40.90) (4.10)
Share-based payments to employees 466.70 309.30
Operating profit before working capital changes 18,563.40 14,334.50
Changes in working capital
(Increase) / decrease in trade receivables, loans and advances and other assets (5,081.70) (96.50)
(Increase) / decrease in inventories (1,931.40) (1,967.20)
Increase / (decrease) in margin money and unpaid dividend accounts (347.90) (134.60)
Increase / (decrease) in trade payables, other payables and provisions 1,531.30 (596.10)
Changes in working capital (5,829.70) (2,794.40)
Cash generated from operations 12,733.70 11,540.10
Income taxes (paid) / refund (net) (1,185.40) 62.30
Net cash generated from operating activities (A) 11,548.30 11,602.40
Cash flow from investing activities:
Purchase of property, plant and equipment and intangible assets (4,072.10) (2,544.50)
Proceeds from disposal of property, plant and equipment and intangible assets 72.20 193.20
Proceeds from sale of long term investments 3.70 0.90
(Purchase) / sale of current investments (net) (3,900.70) 1,617.70
Interest received 143.50 143.60
Dividend received 511.10 79.00
Consideration paid on acquisition of subsidiaries - (1,815.90)
Consideration paid on acquisition of Mahad facility - (4,640.00)
Consideration paid on acquisition of additional share from NCI - (449.70)
Cash & cash equivalents acquired pursuant to acquisition of subsidiaries - 646.20
Net cash (used in) investing activities (B) (7,242.30) (6,769.50)
Cash flow from financing activities
Proceeds from issue of shares (including proceeds from stock options exercised by employees) 209.80 67.40
Proceeds from long-term borrowings 7,813.30 10,918.20
Repayment of long-term borrowings (8,490.50) (6,447.80)
Proceeds / (repayments to) from short-term borrowings (net) 275.20 (3,847.70)
Interest and other borrowing cost (3,305.10) (2,643.50)
Dividend distributed to NCI (199.60) (200.70)
Equity contribution by NCI shareholders 4.20 145.70
Dividend paid (485.60) -
Dividend distribution tax paid (97.00) -
Net cash (used in) financing activities (C) (4,275.30) (2,008.40)
Net increase in cash and cash equivalents during the year (A+B+C) 30.70 2,824.50
Cash and cash equivalents at beginning of the year 6,778.90 3,954.40
Cash and cash equivalents at end of the year 6,809.60 6,778.90




Secuent

SEQUENT SCIENTIFIC LIMITED

Notes:
1. The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 12 May 2020.

2. The Company has only one reportable segment viz. Pharmaceuticals. Accordingly, no separate disclosure of segment information has been
made.

3. Information on Standalone Results: (¥ in Lakhs)
Corresponding 3
3 months ended| Preceding 3 m(t)r:];hsr:\r/]iiidsm Current year Previous year
Particulars 31-Mar-2020 months ended ';/ear ended ended
(Refer Note 13) 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019
(Refer Note 13)
Audited Unaudited Audited Audited Audited
Revenue from operations 6,229.40 6,179.90 5,559.10 22,733.30 16,626.00
Profit before tax 1,005.60 469.20 0.50 2,281.30 620.30
Profit after tax 681.60 291.83 138.84 2,134.14 758.64
Total comprehensive income / (expenses) (607.50) 2,425.73 1,112.74 (2,724.06) (3,454.46)

4. Effective 01 April 2019, the Company has adopted Ind AS 116 - "Leases" using modified approach. This has resulted in recognising right of use
assets and lease liability as on 01 April 2019. The adoption of the standard did not have any material impact to the financial results.

5. During the previous year, SeQuent Antibiotics Private Limited and SeQuent Pharmaceuticals Private Limited (wholly owned subsidiaries) have
applied for strike off their name from register of Registrar of Companies - Bengaluru under fast track exit scheme of Ministry of Corporate Affairs.
The Registrar of Companies vide letter dated 26 July 2019 have removed their name from Register of Companies and the said companies stands
dissolved. The impact of the same is immaterial in financial results.

6. The Companies Registration Office, Dublin (Republic of Ireland) vide letter dated 18 August 2019 has confirmed the strike off of Alivira UA
Limited (step down foreign subsidiary). The impact of the same is immaterial in financial results.

7. With effect from 01 August 2018, the Company has acquired the EU-GMP API facility at Mahad, Maharashtra and to the extent current year
results for the year ended 31 March 2020 are not comparable with previous year ended 31 March 2019.

8. The current tax and deferred tax expenses for the year ended 31 March 2019 include reversal of provision for tax (net of deferred tax assets) of
% 1,817.50 lakhs and % 976.53 lakhs respectively pertaining to earlier years for subsidiary companies on completion of assessment.

9. Exports incentives are recognised based on certainty of receipt. During the year ended 31 March 2020, an amount of ¥ 498.60 lakhs of export
incentive income pertaining to past invoices has been recognised as attached condition of certainty is met.

10. During the year ended 31 March 2020, past indirect input tax credits of ¥ 303.50 lakhs is expensed out due to uncertainty in realisation of the
same.

11. During the year, the Company has allotted 15,00,000 shares to ESOP Trust.

12. (a) Following outbreak of COVID-19 pandemic globally and in India, the Group has adopted measures to curb the spread of infections in order
to protect health of its employees and business continuity with minimal disruption. Considering that the Group is in business of Animal Health Care
which is considered to be an essential service in all the countries, the Group has presence, the Group’s operations do not have any significant
impact as all its plants are operating and sales continuing. The Group’s management, based on internal and external information available, has
assessed its impact on carrying value of receivables and intangible assets. The impact of the global health pandemic may be different from that
estimates as at the date of approval of these consolidated financial results and the management will continue to closely monitor any material
changes to future economic conditions.

(b) Further due to travel restrictions, on outbreak of COVID-19, auditors of the subsidiaries in Spain, Turkey, Germany and Belgium could not
observe physical count of inventory of ¥ 12,083.00 lakhs as at the year end and have relied upon the inventory count done by the management of
these subsidiaries.

13. The above results includes the results for the quarter ended 31 March 2020 and 31 March 2019 being the balancing figure between audited
figures in respect of the full financial year and the recast published year to date figures up to the third quarter of the current and previous financial
year.

14. The previous period figures have been regrouped wherever necessary to conform to current period's presentation.

For SeQuent Scientific Limited

Manish Gupta
Managing Director
Place : Mumbai
Date : 12 May 2020
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Independent Auditer's Repart on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and Diclosure Requirements)
Regulations, 2015, as amended.

T
Board of Directors of
Seluent Sclentific Limited

Report on the sudit of the Standalone Financial Results
Oplnion

We have audited the accompanying statement of guarlerly and year to date standalene financial results of SeCuent
ceientific Limited {‘the Company’) for the quarter ended March 31, 2020 and for the year ended March 31, 2020
{‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 20153, &5 amended {'Listing
Regulations']. .

In our opinion and to the hest of our information and according to the explanations given 10 us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Accounting Standards and other accounting
prirciples generally accepted in India of the net profit and other comprehensive loss and other
finandal information of the Company for the quarter and for the year ended March 21, 2020,

Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing (5As), a5 specified under section 123{10) of
the Companies Act, 2013, a5 amended [“the Act"). Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financal results under the
provisions of the Act and the Rules thereunder, and we have fulfilied our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide @ basis for our opinion.

Management’s Respensibilitles for the Standalone Financial Resuits

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and Fsir view of the nat profit and other comprehensive koss of the Company and other financial information in
accordance with the applicable accounting standards prescibed under 5ection 133 of the Act read wilh reievant
rules jssued thereunder and other accounting principles generally acoepted in Indiz and in comphance with
Regulation 33 of the Listing Regulations. This responsibility also incdudes maintenance af adegquate accounting
records In accordance with the provisions of the Act for safeguarding of the assets of the Company and Tor
preventing and detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimatas that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controfs, that were operating effectively for ensuring the accuracy and
rompleteness of the accounting records, relevant to the preparation and presentation of the Statement that give
= true and fair view and are free fram material misstatement, whether due to frsud or errorn,

=47
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in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
&5 @ going concern, discdosing, a5 applicable, matters related to going concem and using the going Conoern Bl of
accounting unless the Board of Directors either intends to iquidate the Company of to cease operations, or has no
reglistic alternative but to de s,

The Board of Directors are also responsible for overseeing the Company's finandal reporting process.
Auditar's Responsibilities for the Audit of the Standalone FAnancial Results

Cur objectives are to obtain reasonable assurance about whether the Statement as a2 whole is free from material
misstatement, whether due to fraud or error, and toissue an auditor's report that indudes our opinion. Reasonable
assurance is @ high level of assurance but is not a guarantes that an audit conducted in accordance with A5 will
always detect a material misstatement when it exists, Misstatements can zrise from frawd or error and are
considered material if, individually or in the sggregate, they could reasonably be expected bo influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional skepticism
throughout the audit. We alsa;

s |dentify and assess the risks of material misstatement of the Statement, whether due 1o fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that i sufficent and
appropriate to provide & basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from eror, &5 fraud may involve collusion, fargery, intentiomnal
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of inbernal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143{3){i} of the Act, we are also responsible for expressing
our opinion o whether the company hes adequate internal finandal controls with reference to finandcial
statements in place and the operating effectiveness of such controls.

»  [valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclesures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue a5 3 going concern. i we conclude that a
maberial uncertainty exists, we are required to draw attention in our auditor' s report to the related disclosures
if the finandial results or, if such disclosures are inadequate, to modify our opinion. Our conclesions dne based
on the audit evidence oblained up to the date of our auditor's repart. However, future events or conditions
miay cause the Company to cease to continue as & Boing CONCETTL

& Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding,; among other matters, the planned scope and
liming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our awdit.

We also provide thase charged with govemnance with a stetement that we have complied with relevant ethical
requirements regarding independence, and to communicate with therm all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other matters

The Statement includes the resufts for the guarter ended March 31, 2020 being the balancing fisure betwesn the
audited figures in respect of the financial year ended March 31, 2020 and the publizhed unaudited year-to-date
figures up to the third quarter of the curmrent financal year, which were subjected to a limited review by us, 3=
reguired under the Listing Begulations

For SEBCE COLLP
Chartered Aocountants
iCAl Firm Registration Number: 324982 E/E300003

"

per Wikas Kumar Pansari
Partner

tlembership Mumber: 093645
UDIM: 2005304588887 24
Place of Signature: Mumbai
Date: May 12, 2020
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

(Z in Lakhs)
3 months Preceding Corresponding Current year Previous year
ended 3 months 3 months ended ended ended
_ 31-Mar-2020 ended in previous 31-Mar-2020 31-Mar-2019
Particulars (Refer note 11)| 31-Dec-2019 period
31-Mar-2019
(Refer note 11)
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| [Revenue from operations 6,229.40 6,179.90 5,559.10 22,733.30 16,626.00
Il |Other income 305.30 221.60 161.20 1,456.10 1,395.60
[l [Total income (I+11) 6,534.70 6,401.50 5,720.30 24,189.40 18,021.60
IV |Expenses
(a) Cost of materials consumed 3,009.10 2,775.05 2,247.42 10,869.10 7,733.92
(b) Purchases of stock-in-trade 98.10 545.05 195.68 824.30 2,023.18
(© Ch_anges in inventories of finished goods, work-in-progress and (480.30) (206.10) 299.80 (389.20) (294.90)
stock-in-trade
(d) Conversion and processing charges 1,126.10 1,085.40 890.30 4,050.40 3,180.40
(e) Employee benefits expense 437.60 500.50 326.80 1,709.70 1,070.90
(f) Finance costs 122.90 119.50 182.60 503.50 322.00
(g) Depreciation and amortisation expenses 230.60 219.00 226.20 895.00 722.10
(h) Other expenses 985.00 893.90 851.00 3,445.30 2,643.70
Total expenses 5,529.10 5,932.30 5,719.80 21,908.10 17,401.30
V [Profit before tax (llI-1V) 1,005.60 469.20 0.50 2,281.30 620.30
VI |Tax expense/ (credits)
(a) Current tax 193.20 76.28 0.04 318.27 132.94
(b) Deferred tax 130.80 101.09 (0.04) (171.112) (132.94)
(c) Current tax of prior period reversed (Refer note 8) - - (138.34) - (138.34)
Total tax expenses/ (credits) 324.00 177.37 (138.34) 147.16 (138.34)
VII [Profit after tax (V-VI) 681.60 291.83 138.84 2,134.14 758.64
VIII|Other comprehensive income/ (expenses)
Items that will not be reclassified to profit or loss
(a) Re-measurements gain / (loss) on defined benefits plans (33.00) 1.10 (0.70) (29.70) 4.40
(b) Fair value gain / (loss) from investment in equity instruments (1,265.30) 2,133.10 974.60 (4,836.80) (4,217.50)
gcr)I(I)nS(;ome tax relating to items that will not be reclassified to profit 920 (0.30) i 8.30 i
Total other comprehensive income/ (expenses) (net of tax) (1,289.10) 2,133.90 973.90 (4,858.20) (4,213.10)
IX |Total comprehensive income / (expenses) (VII+VIII) (607.50) 2,425.73 1,112.74 (2,724.06) (3,454.46)
X |Equity share capital (Face value of ¥ 2 each) 4,967.40 4,967.40 4,937.40 4,967.40 4,937.40
XI |Other equity 83,654.34 86,841.74
Xl Earnings per equity share: (Face value of ¥ 2 each)
(not-annualised)
(1) Basic (in%) 0.28 0.12 0.06 0.88 0.31
(2) Diluted (in %) 0.28 0.12 0.06 0.87 0.31
See accompanying notes to audited standalone financial
results
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SEQUENT SCIENTIFIC LIMITED

AUDITED STANDALONE BALANCE SHEET AS AT 31 MARCH 2020

(% in Lakhs)
Particulars As at As at
31-Mar-2020 | 31-Mar-2019
Audited Audited
A |ASSETS
1. [INon-current assets
(a) |Property plant and equipment 6,649.70 4,814.50
(b) [Capital work-in-progress 371.70 3.20
(c) |Intangible assets 291.50 428.02
(d) |Financial assets
(i) Investments
(@) Investments in subsidiaries 60,768.40 60,856.70
(b) Other investments 13,126.80 17,959.70
(i) Loans 5,846.40 6,025.40
(i) Other financial assets 163.80 152.60
(e) |Deferred tax assets (net) 849.71 670.30
(f) [Income tax assets (net) 402.69 117.50
(g) |Other non-current assets 99.10 2,216.90
Total non-current assets 88,569.80 93,244.82
2. |Current assets
(a) |Inventories 3,141.90 2,532.90
(b) |Financial assets
(i) Investments 1,875.40 9.50
(i) Trade receivables 4,078.80 4,290.10
(ii) Cash and cash equivalents 287.30 106.60
(iv) Bank balances other than (iii) above 84.50 81.10
(v) Loans 2.80 0.70
(vi) Other financial assets 240.40 53.60
(c) |Other current assets 1,456.10 1,570.00
Total current assets 11,167.20 8,644.50
Total assets 99,737.00 1,01,889.32
B |EQUITY AND LIABILITIES
I |Equity
(a) [Equity share capital 4,967.40 4,937.40
(b) |Other equity 83,654.34 86,841.74
Total equity 88,621.74 91,779.14
Il |Liabilities
1. [Non-current liabilities
(a) |Financial liabilities
() Borrowings 1,516.50 2,060.80
(i) Other financial liabilities 44.10 -
(b) |Provisions 228.30 158.40
(c) [Other non current liabilities 30.10 -
Total non-current liabilities 1,819.00 2,219.20
2. |Current liabilities
(a) [Financial liabilities
(i) Borrowings 1,438.90 1,926.70
(i) Trade payables
Total outstanding dues of Micro enterprises and small enterprises 417.02 106.40
Total outstanding dues of creditors other than Micro enterprises and small enterprises 6,016.64 5,154.08
(iii) Other financial liabilities 825.10 529.80
(b) |Provisions 14.00 7.00
(c) [Current tax liabilities (Net) 480.10 95.40
(d) |Other current liabilities 104.50 71.60
Total current liabilities 9,296.26 7,890.98
Total liabilities 11,115.26 10,110.18
Total equity and liabilities 99,737.00 1,01,889.32

See accompanying notes to audited standalone financial results




Secuent

SEQUENT SCIENTIFIC LIMITED

AUDITED STANDALONE CASH FLOW STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

(Z in Lakhs)
Particulars Year ended Year ended
31-Mar-2020 31-Mar-2019
Audited Audited
Cash flows from operating activities
Net profit before tax 2,281.30 620.30
Adjustments for:
Depreciation and amortisation expenses 895.00 726.40
Bad trade receivables written off 174.50 0.10
Bad loans and advances written off - 15.10
Allowances for doubtful trade receivables (175.70) 3.90
Allowances for other than temporary diminution in value of investments - 11.00
Unrealised forex gain (net) (108.21) (42.70)
Finance costs 503.50 322.00
Dividend income (526.40) (78.70)
Fair value of corporate guarantee (15.50) -
Interest income (637.20) (1,146.60)
Profit on sale of property, plant and equipment (net) (0.20) (0.20)
Share-based payments to employees 145.00 70.90
Liabilities /provisions no longer required written back - (50.10)
Rental income - (4.00)
Corporate guarantee commission (51.80) (45.00)
Fair value gain on financial instruments measured at fair value through profit or loss (29.90) (5.00)
Operating profit before working capital changes 2,454.39 397.40
Changes in working capital
(Increase)/decrease in trade receivables, loans and advances and other assets (18.30) 6,544.20
(Increase)/decrease in inventories (609.00) (4.90)
(Increase)/decrease in margin money and unpaid dividend accounts (3.40) 123.80
Increase/(decrease) in trade payables, other payables and provisions 1,417.50 373.20
Net change in working capital 786.80 7,036.30
Cash generated by operations 3,241.19 7,433.70
Income taxes paid (net) (218.70) (53.90)
Net cash generated from operating activities (A) 3,022.49 7,379.80
Cash flows from investing activities
Purchase of property, plant & equipments and intangible assets (539.20) (316.50)
Proceeds from disposal of property, plant & equipments and intangible assets 0.40 0.80
Investment in subsidiaries - (9.00)
Purchase of current investments (2,040.00) 1,383.40
Proceeds from sale of current investments 200.00 -
Loan repaid by related parties - (7,973.50)
Interest received 83.90 54.40
Dividend received 526.40 78.70
Consideration paid on acquisition of Mahad facility - (4,640.00)
Cash & cash equivalents acquired persuant to business combination - 15.30
Net cash used in investing activities (B) (1,768.50) (11,406.40)
Cash flows from financing activities
Proceeds/(repayment) from short-term borrowings (net) (488.30) 1,810.40
Proceeds from long-term borrowings 2,361.71 4,477.80
Repayment of long-term borrowings (2,817.00) (2,000.00)
Proceeds from issue of shares (including proceeds from stock options exercised by employees) 209.90 67.40
Loans and Advances repaid by related party 727.90 -
Interest and other borrowing cost (484.90) (322.00)
Dividend paid (485.60) -
Dividend distribution tax paid (97.00) -
Net cash (used in) / from financing activities (C) (1,073.29) 4,033.60
Net increase in cash and cash equivalents during the year (A+B+C) 180.70 7.00
Cash and cash equivalents at the beginning of the year 106.60 99.60
Cash and cash equivalents at the end of the year 287.30 106.60

See accompanying notes to audited standalone financial results
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Notes:

1

10

11

12

The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 12 May 2020.

The Company has only one reportable segment viz. Pharmaceuticals. Accordingly, no separate disclosure of segment information
has been made.

Effective 01 April 2019, the Company has adopted Ind AS 116 - "Leases" using modified approach. This has resulted in
recognising right of use assets and lease liability as on 01 April 2019. The adoption of the standard did not have any material
impact to the financial results.

During the previous year, SeQuent Antibiotics Private Limited and SeQuent Pharmaceuticals Private Limited (wholly owned
subsidiaries) have applied for strike off their name from register of Registrar of Companies - Bengaluru under fast track exit
scheme of Ministry of Corporate Affairs. The Registrar of Companies vide letter dated 26 July 2019 have removed their name from
Register of Companies and the said companies stands dissolved.

The Companies Registration Office, Dublin (Republic of Ireland) vide letter dated 18 August 2019 has confirmed the strike off of
Alivira UA Limited (step down foreign subsidiary).

With effect from 01 August 2018, the Company has acquired the EU-GMP API facility at Mahad, Maharashtra and to the extent
current year results for the year ended 31 March 2020 are not comparable with previous year ended 31 March 2019.

Exports incentives are recognised based on certainty of receipt. During the year ended 31 March 2020, an amount of % 100.64
lakhs of export incentive income pertaining to past invoices has been recognised as attached condition of certainty is met.

The current tax expenses for the year 31 March 2019 include reversal of provision of tax of ¥138.34 lakhs pertaining to earlier years
on completion of assessment.

During the year, the Company has alloted 15,00,000 shares to ESOP Trust.

Following outbreak of COVID-19 pandemic globally and in India, the Company has adopted measures to curb the spread of
infections in order to protect health of its employees and business continuity with minimal disruption. Considering that the
Company is in business of Animal Health Care which is considered to be an essential service, the Company’s operations do not
have any significant impact as all its plants are operating and sales continuing. The Company’s management, based on internal
and external information available, has assessed its impact on carrying value of receivables and investments. The impact of the
global health pandemic may be different from that estimates as at the date of approval of these standalone financial results and the
management will continue to closely monitor any material changes to future economic conditions.

The above results includes the results for the quarter ended 31 March 2020 and 31 March 2019 being the balancing figure between
audited figures in respect of the full financial year and the recast published year to date figures up to the third quarter of the current
and previous financial year.

The previous period figures have been regrouped wherever necessary to conform to current period's presentation.

For SeQuent Scientific Limited

Manish Gupta
Managing Director
Place : Mumbai
Date: 12 May 2020




ANNEXURE |

on Impact of Audit Qualification (for audit report with modified opinion) submitted along with Annual Audited Consolidated Financial Result

Statement on Impact of Audit Qualification for the financial year ended 31 March 2020
(See Regulation 33 of the SEBI (LODR) (Amendment) Regulation, 2016

Rs in Lakhs

Audited figures (as reported

management)

L sl. particulars before adjusting for Audited figures (as re.p.orte.d after adjusting
No. L for qualification)
qualification)

1 |Turnover / Total Income 118,933.30 118,933.30
2 |Total Expenditure 109,525.80 109,525.80
3 [Net Profit 8,204.60 8,204.60
4 |Earning Per Share - Basic (Face Value of Rs. 2 each) 2.87 2.87
5 [Total Assets 151,830.20 151,830.20
6 |Total Liabilities 73,080.50 73,080.50
7 _|Net Worth 78,749.70 78,749.70
s Any other financial item(s) (as felt appropriate by the . .

Audit Qualification (each audit qualification separately)

a. Details of Audit Qualification

As explained in note 12(b) of the results, Due to travel restrictions on account of outbreak of Covid-19,
we were neither able to observe the physical count of inventory as at the year-end nor verify the
inventory by other means subsequent to the year end, in respect of subsidiaries in Germany and Belgium.
Further, the auditors of subsidiaries in Spain and Turkey were neither able to observe the physical count
of inventory as at the year-end nor could they verify the inventory by other means subsequent to the
year end.

We and the auditors of such subsidiaries were unable to determine the effect thereof on the results of|
operations and total equities of respective subsidiary entities and consequently we were unable to
determine adjustments that may be required to closing stock of Rs. 12,083 lakhs included in the total
inventories of Rs. 21,942 lakhs in the consolidated financial results as at March 31, 2020.

|b. Type of Audit Qualification :

[Qualified opinion

c. Frequency of Qualification :

First Time

d. For Audit Qualification(s) where the impact is
quantified by the auditors, Management's views

Not Applicable

quantified by the auditors

qualification

e. For Audit Qualification(s) where the impact is not

(i) management's estimatation on the impact of audit

Not Applicable

reasons for the same:

(ii) If management is unable to estimate the impact,

Out of total inventory, around 55% has been covered through physical verification of inventory by
respective auditors and no material differences have been observed. For the balance 45% inventory,
though the respective auditors have not been able to conduct physical verification, management has
conducted the physical count and no material differences have been observed. Further, being part of
pharmaceutical industry, the inventory management is also part of review by the respective regulatory
authorities. Hence the Management believes that there would be no impact on the results that the
Company has published

(iii) Auditor's Comments on (i) or (ii) above:

Due to the reasons listed in Il. a. above, we and respective auditors of subsidiaries in Spain and Turkey
could not verify physical inventory reflected in financial results of certain European subsidiaries included
in the consolidated financial results of Rs. 12,083 lacs and hence are not able to comment

Signatories:

For SeQuent Scientific Limited
sd/-

Manish Gupta

Managing Director

Place: Mumbai
Date: May 12, 2020

For SeQuent Scientific Limited

sd/-

Dr. Gopakumar Nair

Audit Committee Chairman
Place: Mumbai

Date: May 12, 2020

For SeQuent Scientific Limited

sd/-

Tushar Mistry

Chief Financial Officer
Place: Mumbai

Date: May 12, 2020

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

sd/-

Vikas Kumar Pansari
Membership No. 093649
Place: Mumbai

Date: May 12, 2020
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ALIVIRA

SeQuent delivers another year of mid-teen revenue
growth & 200+ bps margin expansion

FY20 - EBITDA at Rs. 1,758 Million up by 32.5%,

Q4FY20 - EBITDA at Rs. 511 Million up 27.0%,
Mumbai, May 12, 2020

SeQuent Scientific Limited (SeQuent), which has businesses across Animal Health (Alivira) & Analytical
Services today announced its financial results for the quarter ended March 31, 2020.

Consolidated Financial Highlights

Rs. in millions

Revenues 3,006 2,819 6.6% 11,792 10,393 13.5%
EBITDA 511 402 27.0% 1,758 1,327 32.5%
EBITDA % 17.0% 14.3% 270bps 14.9% 12.8% 210bps
PAT 169 171 (1.6%) 699 487 43.7%

Detailed presentation on the performance forms part of this press release.

Commenting on the Company’s performance, Manish Gupta, Managing Director stated “We are pleased
with our performance in FY 20 despite the global headwinds, which reflects our unique business model and
strong execution skills. This marks another year of mid-teen revenue growth and 210 bps EBITDA margin
expansion, in line with our stated aspirations. Particularly noteworthy is our Q4 performance wherein the
entire organization excelled in a very challenging environment and delivered our best quarter in terms of
EBITDA and EBITDA margin.

We have now delivered 12 quarters of consistent performance with improvement across all financial
parameters since becoming a pure-play animal health company in 2018.

The Carlyle Group’s offer to acquire upto 74% of stake in Sequent marks a new beginning for us. We look
forward to leverage Carlyle’s global network and resources to further accelerate our quest to be amongst
leaders in the Global animal health space. We at SeQuent, wish to thank our current promoters —Arun Kumar
and K R Ravishankar for their unflinching support and confidence, which got us to the position we are in
today.”

Earnings Call with Investors

The Company will conduct an Earnings call at 3:00 PM IST on May 12, 2020 where the Management will
discuss the Company’s performance and answer questions from participants. To participate in this
conference call, please dial the numbers provided below ten minutes ahead of the scheduled start time. The
dial-in numbers for this call are +91 22 6280 1263 or +91 22 7115 8213.



About SeQuent Scientific Limited

SeQuent Scientific Limited (BSE-512529, NSE-SEQUENT) headquartered in Mumbai, India with a global footprint,
operates in the domains of Animal Health (Alivira) and Analytical Services. SeQuent has eight manufacturing facilities
based in India, Spain, Germany, Brazil and Turkey with approvals from global regulatory bodies including USFDA,
EUGMP, WHO, TGA among others. Its Vizag facility is India’s first and only USFDA approved facility for veterinary APIs.

For details, feel free to contact:

Tushar Mistry
Chief Financial Officer
Tel: +91 22 4111 4717 Registered Office

tushar.m@sequent.in 301/A, ‘Dosti Pinnacle', Plot No. E7, Road No. 22,
Wagle Industrial Area, Thane (W), Maharashtra, India

CIN: L99999MH1985PLC036685
BSE Code:512529 | NSE: SEQUENT
ISIN: INEBO7F01027 | REUTERS: EQU.BO

Diwakar Pingle
Christensen Investor Relations

Tel : 491 22 4215 0210
Websites: www.sequent.in

dpingle@christensenir.com

Abhishek Singhal
Investor Relations Consultants

abhishek.s@sequent.in

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements
are subject to certain risks and uncertainties like government actions, local, political or economic developments, technological risks,
and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-
looking statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on such statements and
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events orcircumstances.
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http://www.sequent.in/
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Except for the historical information contained herein, statements in this presentation and the subsequent

discussions, which include words or phrases such as "will", "aim", "will likely result", "would", "believe", "may",

"expect"”, "will continue", "anticipate", "estimate", "intend", "plan", "contemplate", seek to", "future", "objective",
"goal", "likely", "project", "should", "potential”, "will pursue", and similar expressions of such expressions may
constitute "forward-looking statements”. These forward looking statements involve a number of risks, uncertainties
and other factors that could cause actual results to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to our ability to successfully implement our
strategy, our growth and expansion plans, obtain regulatory approvals, our provisioning policies, technological

changes, investment and business income, cash flow projections, our exposure to market risks as well as other risks.

The Company does not undertake any obligation to update forward-looking statements to reflect events or

circumstances after the date thereof.
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o°
We are pleased with our performance in FY 20 despite the global headwinds, which reflects our

unique business model and strong execution skills. This marks another year of mid-teen revenue
growth and 210 bps EBITDA margin expansion, in line with our stated aspirations. Particularly
noteworthy is our Q4 performance wherein the entire organization excelled in a very challenging
environment and delivered our best quarter in terms of EBITDA and EBITDA margin.

We have now delivered 12 quarters of consistent performance with improvement across all
financial parameters since becoming a pure-play animal health company in 2018.

The Carlyle Group’s offer to acquire upto 74% of stake in Sequent marks a new beginning for us.
We look forward to leverage Carlyle’s global network and resources to further accelerate our quest
Managing Director, to be amongst leaders in the Global animal health space. We at SeQuent, wish to thank our

Manish Gupta current promoters — Arun Kumar and K R Ravishankar for their unflinching support and confidence,
which got us to the position we are in today. "
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Industry leading growth during the year Sequent &
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Alivira Wins at the IHS Animal Pharm 2019 Awards Sequent &
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7///\\?\% IHS Markit

Animal Pharm

N

Award Winner 2019

N

Animal Pharm's annual industry awards honor achievements within
the animal health sector over the calendar year

\

A panel of judges comprised of industry experts evaluate the nominations
and select the winners

Alivira was declared the best Company in Animal health from India/Middle
East/Africa Region

|
/

America and many emerging markets

IHS also noted that Alivira is the India’s only animal health firm to have a
significant presence outside of its domestic market in Europe, Turkey, Latin

o




Covid Impact & Our Response Sequent &
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Animal health industry classified as an essential sector and so our business was largely unimpacted due to the Covid crisis

Non-manufacturing and management staff worked from home; a robust Business Continuity Plan ensured business was smooth

with minimal interruptions
Plants across key geographies of Brazil, Spain and Turkey functioned to 90% capacity
All plants operating under heightened care
" Longer shifts, medical care and attention for each shift
¥ Personalised attention to ensure attendance — transportation, food, family counselling etc.
Supply chain team support ensured availability of materials despite logistical challenges
Only sales worth Rs. 8.3 crores could not be recognized due to transportation related challenges in the initial period of lockdown
India field operations streamlined for safety, field visits replaced by phone calls to customers

International business and operations also continue with limited impact




Strong performance across businesses Sequent &
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All values in X Mn

Revenue YoY% YoY%
Distribution (Constant currency) AL S YoX% (Constant currency)
Formulations 7,789 7,145 9.0% 14.1% 1,934 1,807 7.0% 12.1%
Europe 3,645 3,664 (0.5%) 2.2% 945 890 6.2% 6.5%
Turkey 1,435 962 49.3% 66.9% 389 333 16.9% 29.2%
Emerging Markets 1,608 1,583 1.6% 3.0% 298 349 (14.6%) (13.4%)
LATAM 1,101 937 17.6% 25.7% 302 236 27.9% 46.6%
APIs 4,004 3,248 23.3% 21.2% 1,072 1,012 6.0% 2.2%
Global Sales 11,792 10,393 13.5% 16.4% 3,006 2,819 6.6% 8.5%

Key Highlights

* Global sales grew 16.4% for FY20

* Constant currency formulations growth was 14.1%, led by strong growth across key markets of Turkey and LATAM
e Supported by recovery in Europe in second half

* APIs had another strong year with constant currency growth of 21.2%

* Covid related shipping delays impact Rs. 8 crores sales in Q4
Note: All growth % are in constant currency




Operational excellence delivering growth in FY20 Sequent &
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Revenues EBITDA margin PAT
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11,792

Million

14.9%

Million
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APIs
26 19 11

Scaling the

Capabi“ty curve Commercial APIs US filings/ CEP filings Pipeline

approvals

Revenues in X Mn nghllghts

YoY%
¥ Focus on regulated markets/customers and high value products continues to drive up
fixed asset turn for the business, now 2.5x for Q4 20 (annualised) and 2.4x for FY 20
4,004 3,248 21.2%
¥ Alivira is the # 1 Generic Animal Health USVMF Filer and # 3 Global Animal Health

USVMF filer

_ Contribution from Top-10 customers, 55%

o




Alivira amongst ‘Top 3" US FDA VMF Filers
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US Veterinary Master File

7

.

Player A

Innovator Cos

17
I| |

Player B Player C

Player D

Proven Ability In Life Sciences | aLivira

J

Integrated Cos

T

Alivira Player E

API Cos

7 7 7

Player F

\.

\ Strategic product selection

API Filings Competition

6 Alivira only
6 < 3 competitors
6 5+ competitors

Player G

Player H

Player |

J
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Formulations

Value creation

35+ 80+ 1,000+ 50+%

Products Under Countries with FDFs Sales to regulated
Development marketing presence markets

Revenues in ¥ Mn nghllghts

YoY% . - : :
FY20 FY19 (cc) v EU grew 2.2% cc during the year, in line with the industry

¥ H2 20 reported strong recovery with a 7% cc growth driven by nutrition business from
7,789 7,145 14.1% Spain

¥ Expect FY21 to be robust driven by launch of new injectable approval

¥ Regulatory headwinds completely behind in Turkey; revenue grew 66.9% cc in FY 20, steady
growth expected in FY21

¥ LATAM grew 25.7% cc with both Brazil and Mexico robust growth, momentum to continue in
FY21

¥ Emerging markets grew 3.0 % ccin FY 20
¥ Performance dragged by weak macro environment, especially India

¥ Maintain cautious approach in FY21 owing to uncertainty over collection

o



Scaling value curve Sequent &
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Us filed / EU-CEP
approved approvals « Filed 2 Cox-2 inhibitor APl in US making
Alivira the only VMF filer

Pipeline

19 10

¥ New multi-dosage R&D facility established in
Mumbai to build regulated market pipeline

<

US only 10 new filings in US in next 3 years

3 Products

EU only

18 Products « First time capabilities established to execute

Ecotoxicity and Bio Equivalence studies in India

& First US injectable filed in Q4 FY20 for world’s
largest animal health injectable product

Filed world’s largest animal injectable product in EU and US with an addressable global market of
~USD 350mn
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Delivering Consistently over 12 quarters

e
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All values in ¥ Min Revenue Revenue
3,164
2780 2,842 > 705 2,819 3:006
2,352 2,517 ' 2,328
1,942 1,975

Q1 Q2 Q3 Q4 FY17 FY18 FY19 FY20
EBITDA EBITDA
15.3% 17.0%

Ql Q2

Q3 Q4 FY17 FY18 FY19 FY20
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Consolidated Financials

PARTICULARS

Audited

Q4 FY20 Q3 FY20
Unaudited

Q4 FY19
Audited

FY20

Audited

Sequent &

All values in X MnAMRA

Revenue from Operations 3,006 3,164 2,819 11,792 10,393
Material Consumption (1,494) (1,617) (1,442) (6,050) (5,430)
Gross Margin 1,512 1,547 1,377 5,742 4,963
% 50.3% 48.9% 48.9% 48.7% 47.8%
Operating Expenses (1,001) (1,063) (974) (3,984) (3,635)
EBITDA 511 484 402 1,758 1,327
% 17.0% 15.3% 14.3% 14.9% 12.8%
Exchange Gain / (Loss) (64) 16 (12) (55) (77)
Other Income 18 10 24 101 87
Finance Cost (93) (96) (89) (357) (328)
Depreciation (131) (131) (109) (506) (419)
Earnings Before Tax 241 283 216 9241 589
Taxes (59) (42) (3) (120) (20)
Earnings After Tax 182 241 213 821 569
Minority Interest 14 38 42 121 82
Earnings after Minority Interest 169 203 171 699 487

PERE——

The onset of Covid-19 in mid-Mar 2020 saw significant impact of almost 25% on two currencies - Brazilian Real and Mexican Peso’s. While both countries operate on a dollar price list,
the impact of which is prospective. However, such a change has an immediate impact on outstanding creditors related liability & most of the exchange impact mn i§ en,that account

—ox



Key Balance Sheet items Sequent
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All values in ¥ Mn

. Nole Cash from operations
Particulars Mar-20 Dec-19 Mar-19 Mar-18

14.9% 17.5% 1,154 1,273
sllenelelers 7428 7342 7067 6,476 L
funds 7.8% 541
Minority 447 428 403 370 ° ‘% - .
Interest
FY17 FY18 FY19 FY20 4Q20** FY17 FY18 FY19 FY20

Net Debt 2,155 2,340 2,532 2,451

*Adjusted for investments

Investments 1,313 1,440 1,797 2,217 Net debt to EBITDA Net debt to Equity

0.38 0.36
Tangible Assets# 3,560 3,576 2,442 2,269
1. 90
i 1 23
IIERE 2897 2,833 2,765 2,671 1 05
Assets
Working Capital 3,000 3,004 2,711 2,486 FY17 FY18 FY19 FY20 4Q20** FY17 FY18 FY19 FY20

** Quarter Annualised
# Lease assets under Ind (AS) shown as Tangible assets

ﬁ_—u
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FY20 Delivering Outcome Seqouent &

FY20 Delivering on guidance

Proven Ability In Life Sciences | aLivira

@ il

FY20 Outlook FY20 status
= High-teen = 13.5% revenue
revenue growth growth (16.4% cc)
= 200+ bps margin = 210 bps margin
expansion expansion

L S - B e
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Thank You

SeQuent Scientific Limited

CIN: L99999MH1985PLC036685
Registered Office: 301, 3rd Floor, Dosti Pinnacle, Plot No. E7, Road No. 22, Wagle Industrial Estate, Thane (W) - 400 604, Maharashtra
Tel No: +91 22 4111 4777 | Website: www.sequent.in | E-mail id: info@sequent.in




Sequent &

ALIVIRA

For details, feel free to contact:

Tushar Mistry Diwakar Pingle Abhishek Singhal
Chief Financial Officer Christensen Investor Relations Investor Relations Consultant
t\+91 22 4111 4717 < +91 22 4215 0210 =™ abhishek.s@sequent.in
=Jtusharm@sequent.in =] dpingle@christensenir.com

Registered Office: 301/A, ‘Dosti Pinnacle', Plot No. E7, Road No. 22, Wagle Industrial Area, Thane (W), Maharashtra, India
Websites: www.sequent.in, www.alivira.co | CIN: L99999MH1985PLC036685 | BSE Code:512529 | NSE: SEQUENT | ISIN: INES07F01027

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, political or
economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. SeQuent Scientific Ltd. will not be
in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.



http://www.sequent.in/
http://www.alivira.co/



