STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2017
(Rs. In Lakhs)
Yeartodate | Yeartodate
Particulars Corresponding 3 figure for figure for
3 months Preceding 3 | months ended in | current period previous Previous year
ended months ended | previous period ended period ended ended
31-Dec-2017 | 30-Sep-2017 31-Dec-2016 31-Dec-2017 | 31-Dec-2016 31-Mar-2017
UNAUDITED | UNAUDITED UNAUDITED UNAUDITED | UNAUDITED AUDITED
] Revenue from operations (Refer note 4) 2,672.07 2,643.83 3,024.77 8,044.09 6,686.22 9,453.33
Il |Otherincome 448.67 1,025.14 358.74 191764 120483 1,806.74
Il | Total income (I+1) 3,120.74 3,668.97 3,383.51 8,961.73 7,891.05 11,360.07
IV |Expenses
(a) Cost of materials consumed 368.65 1.013.88 947.80 1,963.59 3,414.75 4,216.60
(b} Purchases of stock-in-trade 1,346.10 1,358.03 1,447.80 3,966.16 1,503.49 2,811.80
;?p?:;ﬁs in inventories of finished goods, stock-in-trade and work- (144.80) 137.40 4040 7.14) 40.82 (44.37)
(d) Excise duty on sale of goods - - 86.04 12282 280.06 381.82
() Conversion and processing charges 41420 105.27 258.63 757.71 724.59 991.52
() Employee benefits expense 239.61 39923 568.77 1,002.43 1,676.21 1,790.16
(h) Finance costs 6.41 724 3551 2181 3330 4230
(h) Depreciation and amortisation expense 95.14 74.07 138.02 24727 225.41 325.18
(i) Other expenses 625.00 226.13 575.12 1,642.61 131026 2,093.08
Total expenses (IV) 2,850.31 332126 4,098.19 8,717.36 9,208.89 12,608.20
Profit/(loss) from continuing eperations before tax and
\4 exceptional item (V) 17043 347.71 (714.68) 24437 (1,317.84) (1,248.13)
VI |Exceptional items - - = - - -
Vil |P (loss) from inui i befere tax (V-VI) 170.43 3477 (714.68) 24437 (1.317.84) (1,248.13)
VIl | Tax expense
(a) Current tax 5215 . - 52.15 - -
(b) Deferred tax - - - - - -
Total tax expense (VIll) 52.15 - - 5215 - -
IX | Profit/ (Loss) from continuing cperation after tax (VII-Vill) 118.28 34171 (714.68) 19222 (1,317.84) (1,248.13)
X |Profit/(Loss) from discontinued operation (189.25) 872.719 646.83 1,510.51 993.75 1,246.93
Tax expense of discontinued operation 362.73 - - 38273 S o
Profiti{Less) from discontinued operation after tax (X) (551.98) 872.79 646.83 1,147.78 99375 1,246.93
XI |Profit/ {loss) for the period {IX+X) (433.70) 1,220.50 (67.85) 1,340.00 (324.09) (120
Xl |Other comprehensive income
Items that will not be reclassified to profit of loss
(a) Re-measurements of defined benefits plans 1.70 1.80 17.38 540 52.13 7.00
(b) Fair value gain / (loss) from investment in equity instruments (2,062.80) (3,802.80) 1,86521 (9,086.40) (865.58) 339.10
Total other comprehensive income for the period (XIl) (2,061.10) (3,801.00) 1,882.58 (9,091.00) (813.45) 346.10
XIIl | Total comprehensive income for the period (XI+Xli) (2.494.80) (2,580.50) 1,814.74 (7,751.00) (1,137.54) 344.90
Eamings per equity share: (Face value of Rs. 2 each) (not-
‘annualised)
- for continuing operations
(1) Basic (in Rs.) 0.05 0.14 (0.30) 0.08 (0.55) (0.52)
(2) Diluted (in Rs.) 005 0.14 (0.30) 0.08 (0.55) (0.52).
- for discontinued operations
(1) Basic (in Rs.) (0.23) 038 027 047 041 0.52
(2) Diluted (in Rs.) (0.23) 036 027 0.47 041 0.52
-for inuing and di: d
(1) Basic (in Rs.) (0.18) 050 (0.03) 0.55 (0.14) (0.00);
(2) Diluted (in Rs.) (0.18) 050 (0.03) 055 (0.14) (0.00)
See accompanying notes to financial results

Notes:

1 The unaudited financial results have been reviewed by the Audit Committee and taken on record by the Beard of Directors at its meeting held on 03 February 2018. The statutory auditors have
carried out imited review of the financial results for the quarter and nine months ended 31 December 2017.

2 The Company has only one segmentviz.

of segment infc

, na separate

has been made.

3 Inline with the Company’s focus on \raJu:V:learian in Animal Heatthcare, the Board of Directors of the Company had earfier approved a scheme for demerger of Human API Business, subject

to the approval from the regulatory s may be The Company's
scheme, (which envisages an eppointed date of 01 October 2017), the Company’s Human AP| Business is proposed to be demerged into a new fisted enfity. During the quarter ended 31
December 2017, the shareholders of the Company in their meeting convened on 26 December 2017 pursuant to the ditection of the NCLT, have approved the scheme of demerger. The

is pending with the National Company Law Tribunal (NCLT) Mumbai Bench. Under the above

Human AP| business has been i as ions in these results.
(Rs. in Lakhs)
‘ear to date Year to date
Particulars Corresponding 3 figure for figure for
3 months Preceding 3 months ended in | current period |previous period | Previous year
ended months ended | previous period ended ended ended

31-Dec-2017 30-Sep-2017 31-Dec-2016 31-Dec-2017 31-Dec-2016 31-Mar-2017

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total Revenue 6.577.58 8.333.93 7.510.85 2337316 22.378.75 29.870.63
Total Expenses 6.766.81 7.461.14 6.864.02 21.86265 21.385.00 28.623.70
Profit/ (Loss) before exceptional item and tax (189.25) 872.79 646.83 1.510.51 993.75 1.246,93
Exceptional items - = = - = =
Profit/ (Loss) before tax. (189.25) e72.7¢ 646.83 151051 89375 124683
Tax expense of discontinued operation 36273 - - 36273 - -
Profit/ {Less) for the period 1551.98) 872.79 646.83 1.147.78 983.75 1.246.93

4 Postimplementation of Goods and Senvices Tax (GST) with effect from 01 July 2017, revenue from eperations is disciesed net of GST. Revenue from operation for the earlier period included
excise duty which is now subsumed in GST. Revenue from operation for the nine months ended 31 December 2017 included excise duty upte 30 June 2017. Accordingly, revenue from
operation for the quarter and nine months ended 31 December 2017 are not comparable with those of the previous periods presented.

5§ During the previous quarter, the Company has sold investment in one of the subsidiary company, Neari Pharma Private Limited and recognised a profit of Rs. 382.86 lakhs under "Other

Income’.

6 Tax expenses has been acerued during the curent quarter besed on estimated Minimum Alfternate Tax appiicable to the entity and has been spit between continuing and discontinued

operations based on book profits from the respective cperations.

7 The previous period figures have been regrouped wherever necessary to correspond with the curent period disclosure.

Place : Thane
Date: 08 February 2018

For Sequent Scientific Limited
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SEQUENT SCIENTIFIC LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER 2017

(Rs. in Lakhs)
Preceding 3 currespnnding;‘! Year to date Year to date .
smoniheendd | mariveenied | P nietn | fgunstorh | it | e e
Particulars SteDec2lyy oepdliz :en‘nd - e 31-Mar-2017
31-Dec-2016 31-Dec-2017 31-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
| |Revenue from operations ( Refer note 6) 22,414.16 21,406.97 20,896.85 6324432 48,867.99 68,900.65
Il |Otherincome 343.80 660.14 546.19 1,366.24 1,093.65 1,107.70
Il |Total Income (i) 22,757.96 22,067.11 21,443.04 64,610.56 49,967.64 70,008.35
IV |Expenses
(a).Cost of matenals consumed 7,834.58 7.485.13 822696 23,752.48 19,166.15 2757581
(b).Purchase of stock-in-trade 563281 3,961.91 1,28559 12,605.60 544852 8,844.47
(c).Changes in inventaries of finished goods, work-in-progress and stock-in-trade (1,454.20) 1,475.00 1,635.80 (804.24) 680.19 (1,018.37)
(d).Excise duty on sale of goods - - 12628 161.02 386.77 54372
(e).Employee benefits expense 3,001.41 2,806.03 2,95323 8,489.03 7,950.91 10,622.36
(f). Finance costs 79031 724.33 817.96 2,284.59 210833 2,833.91
(g)-Depreciation and amortsation expense 117270 997.62 1,292.82 3,181.24 3,057.59 4,007.30
(h).Cther expense 5,720.46 3,796.81 §,962.60 13,819.53 13,273.87 17,769.91
Total expenses 22,698.07 21,256.83 22.301.24 63,489.25 52,072.43 71,479.11
V |Profit) ) from inui perati before tax and exceptional item (ll4V) 59.89 810.28 (858.20) 1,121.31 (2,104.79) (1,170.76)
Vi |Exceptional items § & [ & = =
Vil |Pr from inuing op: il before tax (V-VI) 59.89 810.28 (858.20) 1,121.31 (2,104.79) (1,170.76)
Vil | Tax expense
(a).Current tax 482.47 438.10 22348 1.143.87 499.68 706.50
(b).Deferred tax (118.70) (55.30) 71.30) (205.70) (68.14) (376.60)
(c).Prior period taxes & " = & < (382.64)
Total tax expenses 362.77 382.80 152.18 938.17 431.54 (52.74)
X |P (less) from inui perations after tax (VI-VIll) (302.88) 427.48 (1,010.38) 183.14 (2,536.33) (1,118.02)
P ( from di i i (182.30) 880.92 (34.45) 864.78 (148.06) (508.24)
Gain on disposal of assets/settlement of liabiliies attributable to the discontinuing operations - 1,745.50 - 1,745.50 - -
Tax expense of discontinued operation 362.73 - 1282 362.73 426 11.44
X from di inued operations after tax (545.03) 2,626.42 (47.27) 2,247.55 (152.32) (520.68)
Xl |Prefit/{loss) for the period (IX+X) (847.81) 3,083.90 (1,057.65) 2,430.69 (2,688.65) {1,638.70)
Xl |Other comprehensive income
Items that will not be reclassified to profit or loss
(a).Re-measurement gains/(losses) on defined benefits plans 1.10 120 14.00 (1.30) 42.30 (14.40)
(b).Fair value gain / (loss) from investment in equity instruments (2,082.80) (3,802.80) 1,865.20 (9,006.40) (865.60) 338.10
Items that may be reclassified to profit or loss
(a).Exch differences on lation of foreign operations (144.38) 9538 2046 82.50 71.78) (348.63)
(b).Exchange differences on net investment in foreign operations (439.31) 24596 23725 (292.15) 237.25 (407.87)
Total other comprehensive income (2,645.39) (3,460.26) 2,145.91 (9,307.35) (657.83) (431.80)
Xlil {Total comprehensive inceme for the period (XH+XII) (3,493.30) (408.36) 1,088.26 (6,876.66) (3,346.48) (2,070.50)
Profit for the period attributable to:
- Owners of the Company (1.128.01) 292380 (524.55) 2,018.59 (2,064.65) (1,382.40)
- Non-controlling interests 281.10 130.00 (533.10) 412.10 (624.00) (256.30)
Other comprehensive income for the peried attributable to:
- Owners of the Company (2596.19) (3,492.56) 2,158.05 (9,357.75) (650.25) (298.20)
- Non-controlling interests (49.20) 3230 (13.14) 50.40 (7.58) (133.60)
Total comprehensive income for the period attributable to:
- Owners of the Company (3,725.20) (568.66) 1,634.50 (7.339.16) (2,714.90) (1,680.60)
- Non-controlling interests 231.80 162.30 (546.24) 462,50 (631.58) (382.90)
Eamings per equity share: (face value of Rs. 2 each) (not annualised)
- for continuing operations
(1) Basic (inRs.) (0.24) 0.13 (0.34) (0.25) (1.08) ©.77)
(2) Diluted (in Rs) (©.24) 0.13 (0.34) (0.:25) (1.08) ©77)
- for discontinued operations
(1) Basic (in Rs.) (©.23) 1.08 013 1.08 019 0.18
(2) Diluted (in Rs.) (0.23) 1.07 013 1.07 0.18 018
-for inuing and di: inued
(1) Basic (in Rs) ©.47) 121 (0.21) 083 0.87) {0.58)
(2) Diluted (in Rs.) (047 120 ©.21) 0.82 (0.87) (0.58)
See accompanying notes to the financial results
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SEQUENT SCIENTIFIC LIMITED

Notes:

1. The unaudited financial results have been reviewed by the Audit Committee and taken on recard by the Board of Directors at its meeting held on 09 February 2018. The statutory auditers have carried out limited review of
the financial results for the quarter and nine months ended 31 December 2017.

2. With effect from 01 April, 2017 the Chief Operating Decision Maker (CODM) reviews the operations as one segment "Pharmaceuticals”. Accordingly the segment information for eariier periods have been restated in line
with provisions of Ind AS 108 " Operating Segments”.

3. Information on Standalone Results: (Rs in Lakhs!l

Preceding 3 Corresponding 3 Year to date Year to date
months ended in figures for the figures for the Previous year
Particulars 3 months ended months ended th £ t period B fed el
31-Dec.2017 30-Sep-2017 e previous current perio previous peria ende
period ended ended 31-Mar-2017
31-Dec-2016 31-Dec-2017 31-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
[Revenue from operations - Confinuing i 2,672.07 2,643.83] 3,024.77 8,044.09 6,686.22 9,453.33
Profit/ (Loss) before tax - Continuing operations 170.43 347.71 (714.68) 24437 (1,317.84) (1.248.13)
Profi/ (Loss) after tax - Continuing operations: 118.28 347.71 (714.68) 192. (1.317.84} (1.248.13)
Profit/ (Loss) before tax - Discontinued operations (188.25) 87279 646.83 1.510.5° 98375 1.246.83
Profit/ (Loss) after tax - Discontinued operations (551.98) 872.79 646,83 1.147.7 893.75 1.24593
Total comprehensive income (2.494.80) (2.580.50) 1.814.74 (7,751.00 (1,137.54 344.90
4a. In line with the Company's focus on value creation in Animal Healthcare, the Board of Directors of the Company had earlier approved a scheme for demerger of Human AP| Business, subject to the approval from the
regulatory authoriies as may be y. The Company's lication is pending with the National Company Law Tribunal (NCLT) Mumbai Bench. Under the abave scheme, (which envisages an appointed date of 01
October 2017), the Company’s Human AP| i s to be d d into a new listed entity. During the quarter ended 31 December 2017, the shareholders of the Company in their meeting convened on 26
December 2017 pursuant to the direction of the NCLT, have approved the scheme of demerger. The Human API business has been i as discontinued ions in these results.

4b. During the previous quarter, consequent to the approval of Board of Directors of the Company and shareholders received vide postal ballot dated 24 March 2017 for the divestment of woman healthcare business, the
company has sold / transferred the business to Tenshi Life Science Private Limited. Gain on sale of business amounting to Rs. 1745.50 Lakhs is gnised and disclosed under di inued i

The results relating to discontinued business are as follows:

Precading 3 Corresponding 3 Year to date Year to date
g months ended in figures for the figures for the Previous year
" 3 months ended months ended Z : = <
Particulars 31-Dec-2017 30-Sep-2017 the previous current period previous period ended
P period ended ended 31-Mar- 2017
31-Dec-2016 31-Dec-2017 31-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

Total Revenue 6,593.46 8,348.83 8.868.95 25,169.16 27.466.90 36,761.09
Total Expenses 6.775.76 7.468.81 9,003.40 24,304.38 27,614.86 37,270.33
Profit/ (Loss) before exceptional item and tax (182.30] 880.92 (34.45) 864.78 (148.06) (508.24)
Exceptional tems - - = = = =
Profit/ (Loss) before tax {182.30 880.92 (34.45) 864.78 (148.08) 508.24°
Gain on disposal of assels/seftiement of liabiliies attributable to the discontnuing operations - 1.745.50 - 1.745.50 = =
Tax Expense 362.73 - 12.82 362.73 4.26 11.44
Profit/ (Loss) for the period (545.03) 2626.42 (47.27) 2247.55 (152.32) {520.68)
5. Post implementation of Goods and Services Tax (GST) with effect from 01 July 2017, revenue from tions is disclosed net of GST. R from operation for the eariler period included excise duty which is now

b din GST. R from ion for the nine menths ended 31 December 2017 included excise duty upto 30 June 2017. Accordingly, revenue frem operation for the quarter and nine months ended 31 December|
2017 are not comparable with those of the previous periods presented.
6.Tax expenses has been accrued during the current quarter based on est i Alternate Tax i to the entity and has been split between continuing and discontinued operations based on book profits from
the respective operations.
7. The previous period figures have been d wherever to pond with the current period disclosure.
Place : Thane

Date : 09 February 2018
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SEQUENT SCIENTIFIC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEQUENT SCIENTIFIC LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and
nine months ended December 31, 2017 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The Statement includes the results of the following entities:

i) Alivira Animal Health Australia Pty Ltd;

i) Alivira Animal Health Limited, Ireland;

iii) Alivira Animal Health Limited, India;

iv) Alivira Saude Animal Brasil Participacoes Ltda;
V) Alivira UA Limited;

vi) Comercial Vila Veterinaria de Lleida S.L;

vii) Elysian Life Sciences Private Limited;

viii)  Fendigo BV;

ix) Fendigo SA;

X) Interchange Veterinaria Industria E Comércio Ltda;
Xi) Laboratorios Karizoo, S.A;

Xii) Laboratorios Karizoo, S.A. De C.V. (Mexico);
xiii)  N-Vet AB;

xiv)  Naari Pharma Private Limited;

XV) Phytotherapic Solutions S.L;

XVi) Provet Veteriner Urunleri Sanayi ve Ticaret A.S;
xvii)  SeQuent Antibiotics Private Limited;

xviii) SeQuent Global Holdings Limited;

Xix)  SeQuent Penems Private Limited;
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XX) SeQuent Pharmaceuticals Private Limited;
xxi)  SeQuent Research Limited;

xxii)  Sequent Scientific Pte. Ltd;

xxiii) Topkim-Topkapi Ilac Premiks San. ve Tic. A.S;
xxiv) Vila Vifia Participacions S.L;

4. Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, and except for
the possible effects of the matter described in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. In respect of continuing operations, we did not review the interim financial results of ten
subsidiaries included in the consolidated unaudited financial results, whose interim
financial results reflect total revenues of Rs.15,180.11 lakhs and Rs.40,028.23 lakhs for
the quarter and nine months ended December 31, 2017, respectively, and total profit
after tax of Rs.1,305.86 lakhs and Rs.3,380.59 lakhs and total comprehensive income of
Rs.1,305.86 lakhs and Rs.3,380.59 lakhs for the quarter and nine months ended
December 31, 2017, respectively, as considered in the consolidated unaudited financial

results.

In respect of discontinued operations, we did not review the interim financial results of
one subsidiary included in the consolidated financial results, whose interim financial
statements reflect total revenues of Rs.1,755.94 lakhs for the quarter ended June 30,
2017, and total net loss after tax of Rs.755.60 lakhs and total comprehensive loss of
Rs.762.88 lakhs for the quarter ended June 30, 2017, as considered in the consolidated

unaudited financial results.

These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based

solely on the reports of the other auditors.
Our report on the Statement is not modified in respect of these matters.

6. In respect of continuing operations, the consolidated unaudited financial results
includes the interim financial results of eleven subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenue of
Rs.1,068.92 lakhs and Rs.2,750.86 lakhs for the quarter and nine months ended
December 31, 2017, respectively, and total loss after tax of Rs.513.85 lakhs and
Rs.617.49 lakhs and total comprehensive loss of Rs.513.85 and Rs.615.21 lakhs for
the quarter and nine months ended December 31, 2017, respectively, as considered
in the consolidated unaudited financial results.

In respect of discontinued operations, the consolidated unaudited financial results
includes the interim financial results of one subsidiary which have not been reviewed
by their auditors, whose interim financial results reflect total revenue of Rs. Nil for the
quarter and nine months ended December 31, 2017, and total profit after tax of
Rs.6.95 lakhs and Rs.7.49 lakhs and total comprehensive income of Rs.6.95 and



Deloitte
Haskins & Sells

Rs.7.49 lakhs for the quarter and nine months ended December 31, 2017,
respectively, as considered in the consolidated unaudited financial results.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

gt

Sathya P. Koushik
Partner

(Membership No. 206920)
Bangalore, February 09, 2018

SPK/JKS/2018
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SEQUENT SCIENTIFIC LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER 2017

{Rz.in Lakha}
Preceding 3 Comspundlng.l Year to date Year to date .
2 months ended months ended months en_ded in fligures lorgne ﬁguyes Ton!\e Previous year
31-Dec-2017 30-Sep-2017 the perVIQIli current period previous period ended
Particulars period ended ended 31-Mar- 2017
31-Dec-2016 31-Dec-2017 JI1-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
I [Revanue from operations ( Refer nole 6) 22414.16 21,406 97 20,895 85 63,244.32 48,867 99 66,900 65
Il {Oiherincome 34380 660.14 546.19 1,366.24 1.099.65 1,107.70
0 |TetalIncome (Hl) 22,757.96 22,067.11 21,443.04 64,610,568 49,967.64 70,008.35
V |Expenses
(a).Cost of materials consumed 7.834.58 7.495.13 8,226 96 23,752.48 19,166.15 27,575 81
{b).Purchase of stock-in-Uade 5632.81 3,96191 128559 12,605.60 5,448.52 8,844 47
(). Changes in inventeries of finished goods, work-in-progress and stock-in-trade 11,454.20)| 1,475.00 1,635.80 (804 24) 680,19 (1.018.37)
(d). Excine duty on sale of goods . 12628 16102 38877 54372
(¢} Errpleyee benefils expense 3,001.41 2,805 03 285323 8,48903 7.950 91 10,622 36
{1}, Finance costs 79031 72433 817 86 228459 2,108,233 2,833 8%
(a).Dogaciation and amortisatan expense 117270 997 62 129282 318124 3,057 59 4,007.30
(h) Other expense 572046 379681 $,962 60 13,81953 1327397 17,769 91
Total expenses 22,698.07 21,256.83 22,301.24 63,489,25 52,0712.43 71,179.11
V' |Profiti{foss] from continuing operations before tax and exceptional item {11V} 59,89 810,28 (856.20) 112121 (2,104,79) (117878}
V! |Excaptonal gems - - . -
wit fram before tax (V-VI) 59.89 810,28 [854.20) 1,121.31 2,04.78) (1,170.75)
Vil | Tax expense
(8) Current tax 48247 43810 22348 1,14387 499.68 706.50
(6} Defored tax (119.26) (8530 (71.30) (05.70) (53,14 (376 60)
() Prier period ftaxes - - - . E (382.84)
Tetal tax expenses 62,77 Je2.e0 15218 93817 431.54 152.74)
IX |F frem after tax (VR-VIll) (102.68) 427.48 (1.010.38)| 182.14 {2,536.33)| [LRREN:S
Profit{}0ss) from discontinued operation (182:50) 880 92 3445) 26478 (148.06) (505.24)
(Gain on disposal of al liabiliies attrl 1o lhe d - 174550 - 1,74550 -
Tax expense of discontinued operalion 36273 1282 36273 4,26 1144
X J (rom di after tax {545.00)) 2,626.42 (47.27) 2,247,588 {152.32) 520.68)
Xl |Profit/{loss} for the period {IX+X) (B4T.51) 3,053.90 (1.057.65) 2,430.69 (2,688.65} [1.638.70]|
XIl |Olher comprehensive income
Mems that will not be reclassified to profit or loss
(n) Re-maasurement guina/(losses) on defined benefits plans 1.10 120 1400 1309 4230 (14.40)
(b).Fair valua gain / (loss) from investment in equity instruments {2.082.80) 3,002 89)) 1,865 20 (8.096.40) (865.80) 339.10
lems that may be reclassified to profit or loss
(4} ffe on of foreign (144.28) 9538 29.46 82.50 edtel 1 (34853,
[b) Exchange on net i in forcign (439.31) 24596 237.25 (292.15) 23725 (407.87)
Tatal other comprehensive income 12,646.39) {3460.25) 2,145.91 {9,307.35) (657,83 {43150
Xlil | Total comprehensive income for the pariod (XKXIl) {34%3.30) {406.36) 1,088.78 (6,876.56) (3,246,48)| (2.070,50)|
Prolit for the period attributable lo:
« Owners of the Company (1,129.01) 2,92390 {524.55) 201859 (2.062.65)) (1,382 40)
- Kan-cantraling interests 281.10 13000 {533.10) 412,10 (E28.00) (256 30)
Giher comprehensive income for the period attributable to:
- Owners of the Company (2,596 19} (3.492 56) 2,159.05 (8,357.75) (650.25) (298.20)
= Non-canlrolling interests (48 20) 3230 (1314} 5040 (758) (13360)
Tatil comprehensive income for the period attributable to:
» Owners of the Company (3.72520) (568.66) 1,634 50 {7,330.18) @740 (1,680 60)
« Non-controlling interesls 23190 162 30 {548 .24} 462.50 {631.55) (389.80)
Earnings per equity share: {face value of Rs. 2 each) (not annualised)
-for conlinuing operalions
(1) Basic (inRs ) (024) 0.13 (0.34) 033 {1.06) i
(2) Difuted (in Rs } (0.24) 013 U.34) ©.25) (1,06), @7
- for discontinued operations
(1] Basic (in Rs) (023) 1.08 013 1.08 018 019
12) Diluted (in Rs.) (023) 107 013 1.07 0138 019
«for inuing and di:
{1) Basic (inRs) 0.47) 121 ©21) 083 087 (0.58)
{?) Diluted (in Rs ) (0.47) 1.20 021 082 (OBT) 055)
See accompanying notes to the financial results
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Seauent

SEQUENT SCIENTIFIC LIMITED

Notes:

1. The unaudited financial results have been reviewed by the Audt Cosmmittee and taken &n record by the Board of Directors at its meeting held an 09 Februery 2018 The slatutory auditors have carried out limited review ol
the financial results for the quarler and nine months ended 31 December 2017,

2 With effect from 01 April, 2017 the Chief Operating Decision Maker (CODM) reviews the operations as one segmenl "Pharmacevlicals” Accordingly lhe segmenl information (or earlier periods have been testated in line

with prowisions of Ind AS 108 * Operating Segments”
L. Information en Standalone Results: (R% in Lukhs)|

Preceding 3 Corresponding 3 Yearto date Year to dale
months ended in figures for the figures for the Previous year
Particulars 3 months ended months ended th N t period N iod anded
31 Dec.2017 20-Sep-2017 & previous current perio previous perio
period ended ended 31-Mar-2017
31-Dec-2018 31-Dec-2017 31-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Revenue from epermsens - Continii i i 2,843 &3] 3.02477 804409 B8 22 0.450.33
Pioftf fLoss) bafore ax - Conlinuing operatons 347.71 (714.64) 244,37 (1,317 84) (124813
0 afidr tax - Conbin Taber 4TI 14 16222 | 11317.82) T 24818)
I Loss) befare lux - Dy finticd Gpera B72 78 BAE B 151051 59175 124593
] AHer K- ed cperabicns. §72.7% E4543 1,147.78 §53.75 1248 53
Talal compiehensan mcomao 2,580.50] 181474 7.751.00) (1.137.54} 34450
4it. In fine with lhe Company’s focus an value creation m Animal Heslihcare, the Board of Direclors of the Company had earlier approved o scheme for demeiger of Human API Business, subject g lhe approval from the
g i tes o3 may be The Company's ication m pending with the National Company Law Tribunal (NCLT) Mumbai Bench. Under lhe above scheme, (which envisages an appointed date of 01!
Cctobor 2017), e Company's Human ARl Business i proposed (o be demerged inla & new fisted entity. During the quarter ended 31 Dacember 2017, the shareholders of the Company in their meeling convened on 26
Dacanibet 2017 pursuant lo the direction of lhe NCLT, have approved the schame of demerger. The Human APl business has been X as d d jons in these results

4b. During the previous guarter, consequent to Lhe approval of Board of Directors of the Company and shareholders received vide postal ballol dated 24 March 2017 for the divestmant of woman healthcare business, the
¥ has sold I transferred Lhe business (o Tenshi Life Science Privale Limded Gain on sale of business amounting to Rs 1745 50 Lakhs is ised and di under di if i

The results relating to discontinued business are as foliows;

Preceding 3 Corresponding 3 Year to date Year to date
months ended in figures for the figures for the Previous year
Particulars 3 months ended moanths ended he - t periad i lod ded
31-Dec.2017 30-Sep-2017 pravious current pe previous perlo en
period ended ended H-Mar- 2017
31-Dec-2016 31-Dec-2017 31-Dec-2016
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total Revanug 859346 B34g 83 BE58.95 25.158.16 2748550 ITEI0E
8.775.76 TABB QT 8,003.40 2430418 27614 98 17.270.31
(16230} 112805 50241 |
1183 301 7] T (B
- 1,745 50 = -
36273 - 1 435 1144
Profitf (Less) (of the pericd [545.03) 262642 #r2n| 224755 5232 (520.68)

5. Post implementalion of Goods and Services Tax (GST) with effect trom 01 July 2017, revenue from operations s disclosed net of GST. Revenue from operation for the eariler period included excise duty which s now|
subsimed i GST. Revenue from operation fof the nine manths ended 31 December 2017 included excse duty upto 30 June 2017 Accardingty, tavenius from operation for the quarter and nine months ended 31 Decambar|
2017 utw nol comparable with those of the previous periods presented

6, Tax expensas has been accrued during the current quarter based on estmated Minimum Alternale Tax epplicable lo the entity and has been spid between linuing and di: b based on boak profits fram|
the respective oparalions

7. The previous penad figures have been wherever to with the curreni period disclosure,

Pisce : Thane
[Bate : 09 February 2018
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HaSkins & Sells Bengaluru - 560 001

Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SEQUENT SCIENTIFIC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SEQUENT SCIENTIFIC LIMITED (“the Company”), for the quarter and
nine months ended December 31, 2017 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Sathya P. Koushik
Partner
(Membership No. 206920)
Bangalore, February 09, 2018
SPK/JKS/2018



Seouent

SEQUENT SCIENTIFIC LIMITED

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2017

(Rs. in Lakhs)
Yearto date | Yearto date
Particulars Corresponding 3 e for figure for
3 months Preceding 3 | meriths ended in | current paricd previous Previous year
ended months ended | provious period endod period onded ended
31-00c-2017 | 30-Scp-2017 A1-Dec-2016 I1-Dee-2017 31-Dec-2016 31-Mar-2017
UNAUDTED | UNAUDITED UNAUDITED UNAUDITED | UNAUDITED AUDITED
I |Revenve tram operabons (Rafer nate 4) 257207 28400 TR 8,044,09 668527 245333
Il |Other income 44867 1,025.14 358.74 1,917.64 1.204.83 1,906 74
i [Totalincome (i+ll} 3,120.74 3,668,97 3,383.51 8,961.73 7,891.05 11,360.07
IV |Expenses
{a) Cost of malerials consumed 36865 101389 947.80 1,963.59 341475 4,216.60
b} Purchases of slock-in-rade 1,346.10 1,358 03 1,447,930 3,966.16 150349 2,811.90
g.}:hangcs in invenlosies of finished goods, stock-in-trade and work- (144,60) 137.40 4040 (7.14) 4082 (5430
()} Excise duty on sale of goods - B 86.04 12292 280.06 361,62
{2} Conversion and processing charges 41420 10527 258,63 7% 724.59 991 52
(N) Emplayee benefits experse 23961 39923 568.77 1,002.43 1,676.21 1,790.16
(h) Finance costs 6.41 724 3551 2181 3330 4230
[} Depreciation and amortisation expense 95.14 7407 138 02 24727 22541 32618
(i) Other expenses 62500 22613 575.12 164261 131026 2,093 09
Tutal expenses (IV) 2,950.31 3,321.26 4,098.19 9,717.36 9,208.89 12,608.20
Prafit[loss) from continuing operations before lax and
L4 exceptional item (I14V) 17043 W17 [T14.68) 244,37 (1,317.24) 11.2481)
V1 |Exceptional lems " . . a - g
Vil from g ions before tax (V-V1) 170.43 #1N [114.68) 24437 (1.317.84) (1,248.13)
Vil | Tax oxponse
{a) Current tax 52,15 . . 5215 - .
{tr] Deferred tax - - . - - .
Toill tax expense (VITl) 52,15 - . 5215 - -
1% |Profit/ {Loss) from continuing operation after tax (VII-Vill) 11828 RIS 4 (T14.68)) 19222 (1,317.84) f1,248.13)
X |[ProfitiLesz) from discontinued operation (180.2%) 87219 646.8 1,510.51 993,75 1,246.93
Tax wipente of dscontinued operation 36273 - 362.73 - -
ProfitLess) from disconlinued operation atter tax (X) (851.98) 872.79 64683 1,147.78 992.75 1,246.93
X1 [Profit / {loss) for the period (IX+X]) {433.70) 1,220.50 (67.65) 1,340.00 [324.09] [1.20)
XIl |Other comprehensive income
Isems that will not be reclassified Lo profit of loss
{n} Re-menswraments of defined benefits plans 170 1.80 17.38 540 5213 7.00
(b} Fair value gain / (loss) from investment in equity instruments 2 062.50) {3802 80) 1,865.21 (8,096.40) (865 .58) 339.10
Total other comprehensive income for the period (XIl) (2,061.10) {2,801.00) 1,882,59 (9,091.00} (813.45) 346.10
il | Fotal comprehensive income for the period (Xt XIly (2,494.80) {2,560.59) 1,614.74 (7,751.00) 1,737.54) 344,90
xaw| Eamings per equity share: {Face value of Rs. 2 each) (not-
annualized)
- for conlinuing opcralions
(1) Basic { in Rs,) 005 0.14 (0.30) 0.08 10.55) .52
(2) Diluted fin Rs ) 005 0.14 (0a) 0.08 (0,55) (e52)
-for disconlinued operations
(1) Basic (nRs) {21 0.36 027 047 041 0.52
2} Dihted fin Rs ) @23y 0.36 027 047 0.41 0,52
-for inuil and di: i i
(1} Basic (in Rs.) ©.18) 0.50 10.03) 0.55 (0.14), {0.ca)
2] Diuted (in Rs.} (018) 0.50 0.03)/ 0.55 (0.14) (00
Seen ng notes to finoncial resufts
Noles:

1 The unaudted financral 1esults have bean reviewed by the Audt Cammrttee and taken on record by the Board of Directars al ts meeting heid on 09 February 2018 The statuiory audiors have
camied out kmited review of the finandial results for the quarter and nene months ended 31 December 2047

2 The Company has only ane reporiable segment viz Pharmacewcals Accordingly, ne separaie drsclosure of segmertinformason has been made
3 Inkne with the Company's focus on value creaton in Animal Hearhcare, the Boerd of Directors of the Company had earfer approved a scheme for demarge: of Human AP| Buanma tutect
18 e acpeoial ram tho eSViaia sy BURSlten A% ey B2 nesessaty. The Company's apphcaton s pending vih the Nadanal Company Law Tabwnid {(NELT) Miurss Bench Under the above
scheme. (which ervaages sn appointed date &f 0 Octoner 2017) the Company's Human API Business s proposed o be demerged Inio a new isled entty Duning the quaner ended 31
December 2017, the sharehe'des of the Cempany in ther meetng convened on 26 December 2017 pursuant to the direction of the NCLT. have approved the scheme of demerger The
L

Homan AP business has boen In e res
(5. 0 Lakha)
Yearfodate | Yeariodaw |
Particatars Corresponding 3 figure for figure for
3 months Preceding 3 months ended in | current pesiod | previous period | Previous year
cnded months ended | previous period ended ended ended
31-Dec-2017 | 30-Scp-207 | 31-Dec2016 | 31-Dec2017 | 31.Dec.2016 | 31.Mar2017
UNAUDITED | UNAUDITED UNALIDITED UNAUDITED | UNAUDITED AUDITED
Total Revenue 6577 56 833393 7.510 85 2337316 2237875 2987063
Total Expenses 676681 746118 6,864 02 2186265 21.385.00 2862370
Profilf (Loss) before exceolional item and tax (18925) 87279 64683 1.510.51 983.75 124693
Exceptional rems - . - s . .
Profiv (Loss) before tax 1189 25| 87279 640 83 151051 99375 124693
Tax expense of discontinued ooeraton 36273 - - 36273 . =
Profit/ (Loss) for the period (551.98) 872.79 646,83 1.147.78 991,75 124699

4 Postimpiementaton ol Geeds and Services Tax {GST) vath effect from 01 July 2017, reveriue fom opestions s deceted retof GST Revenue from operabon for the earier pened included
exese duty which s now Gubsumed in GST Revenue om operaton for the nine manths ended 31 December 2017 mciuded excse duty upte 30 June 2017 Aceardingly, revenue from
operabon for the quarter and nire months ended 31 December 2017 are not comparabie wh thane «f fa previous pasach presented

5 Durng the previous quarier, the Company has sold (nves'ment m one of Lhe subsicsary company Naan Pharma Prvate Limted and recagnised a proft of Rs 382 88 lakhs under Other
Income’. ’

6 Tax expenses has been accrued dunng the current quarter based on estmated Min:mum Allemate Tax appheable to the entty and has been spkt between contnuing and dsconbnued
operations based on book profi's fiom the respectve operabons

7 The previous period figures have been wherever necessary to vaih the current pencd dsciosure

For Sequent Scientific Limited

Place : Thane CH}HTEJED

Date: 09 February 2018

ACCOUNTANTS




