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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SEQUENT SCIENTIFIC LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SEQUENT SCIENTIFIC LIMITED (“the Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the Quarter ended
June 30, 2016 (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This
Statement which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Holding Company personncl and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.
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3. The Statement includes the results of the following entities:

i. Alivira Animal Health Australia Pty Ltd;
ii. Alivira Animal Health Limited Ireland;
iii. Alivira Animal Health Limited;
iv. Alivira Saude Animal Brasil Participacoes Ltda.
v. Elysian Life Sciences Private Limited;
vi. Fendigo BV;
vii. Fendigo SA;
viii. Indo Phyto Chemicals Private Limited;
ix. N-Vet AB;
x. Provet Veteriner Urunleri Sanayi ve Ticaret A.S;
xi. SeQuent Antibiotics Private Limited;
xii. Sequent European Holdings Limited;
xiii. SeQuent Global Holdings Limited;
xiv. SeQuent Penems Private Limited;
xv. SeQuent Pharmaceuticals Private Limited;
xvi. SeQuent Research Limited;
xvii. Sequent Scientific Pte. Ltd.
xviii. Topkim-Topkapi Ilac Premiks San. ve Tic. A.S.
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4. We did not review the interim financial results of five subsidiaries, whose interim results reflect
total revenues of Rs. 4,006.59 lakhs for the Quarter ended June 30, 2016, and total loss after tax
of Rs. 108.98 lakhs and total comprehensive loss of Rs.108.98 lakhs for the Quarter ended June
30, 2016, as considered in the consolidated financial results. These interim financial results have
been reviewed by other auditors whose reports have been fumished to us by the Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors.

The consolidated financial results includes the interim financial results of cleven subsidiaries
which have not been:reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. 1,269.00 lakhs for the Quarter ended June 30, 2016, total loss after tax of
Rs.184.92 lakhs and total comprehensive loss of Rs. 184.92 lakhs for the Quarter ended June 30,
2016, as considered in the consolidated financial results.
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6. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has® not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. We have not reviewed the financial results and other financial information for the Quarter ended
June 30, 2015 which have been presented solely based on the financial information compiled by
the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Lo

V Srikumar
Partner
(Membership No.84494)
Bangalore, August 12, 2016
VS/SPK/JKS/2016
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SEQUENT SCIENTIFIC LIMITED

(Rs. in Lakhs)

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUAR

ER ENDED 30 JUNE 2016

3 months ended

Corresponding 3
months ended in the
previous year

Particulars 30-June-2016 30-June 2015
(Refer note 4}
UNAUDITED UNAUDITED
1.ilncome from operations
a.Net sales 7 income from operations (net of excise duty) 17,473.10 14,433.36
b.Other operating income 207.60 179.33
Total income from operations (net) 17,680.70 14,612.63
2.Expenses
3.Cost of malerials consumed 6,409.00 5.179.50
b.Purchase of stock-in-trade 2,642.60 2.436.10
c.Changes in inventories of finished goods, work-in-progress and stock-in-trade (402.60) 208.20
d.Employee benefits expenses 3,098.40 1.910.40
e.Depreciation and amortisation expenses 1,424.20 927 .40
f.Other expenses 5,012.70 3.015.83
Total expenses 18,184.30 13,677.43
3.Profit/{loss) from operations before other income, finance costs and exceptional items (1-2) {503.60) 935.26
4.0ther income 232.90 245.96
5.Profit/(loss) from ordinary activities before finance cost and exceptional items (314) (270.70) 1,181.22
6.Finance cost 875.00 1.106.80
7.Profit/(loss) from ordinary activities after finance cost but before exceptional items (516) (1,145.70) 74.42
B.Exceptional items- Expense/{Income) - -
9.Profit/(loss) from ordinary activities before tax (748) {1,145.70) 74.42
10.Tax expense 40.80 93.67
11.Net profit/{loss) for the period(11£12) {1,186.50) {19.25)
12.Share of profit/{loss) of associates - -
13. Non-controlfing interest v(161.6'0) (23.91)
14.Net profit/(loss) after taxes, minority interest and share of profit/(loss) of associates (11 £12+13) {1,024.90) 4.66
15. Other comprehensive income v 1,071.29 14,904.97
16. Total comprehensive income 46.39 14,909.63
17.Paid-up equity share capital (Face Value per share Rs.2 each) 4,764.70 4,126.18
18. Earnings per share (of Rs. 2 each) (not-annualised)
Basic (Rs.) (0.43), 0.003
Dituted (Rs.) (0.43) 0.003

See accompanying note to the financial results




Notes:
1. The unaudited consolidated financial results has been reviewed by the Audit Commiittee and taken on record by the Board of Directors at its meeting

held on August 12, 2016. The statutory auditors have carried out limited review of the financial results for the quarter ended June 30, 2016.

2. Segment Results
The Company has identified Pharmaceuticals and Analytical Services as iis business segments. Segments have been identified taking in to account the
nature of products, the differing risks and returns, the organisational structure and the internal reporting system.

Quarter Ended
Corresponding 3
months ended in the
Particulars 3 months ended previous year
30-June-2016 30-June 2015
(Refer note 4}
UNAUDITED UNAUDITED
1.Segment Revenue
a) Pharmaceuticals 17,601.20 14,357.58
b) Analytical Services 179.50 255.11
Total 17,680.70 14,612.69
Less : inter Segment Revenue ; - -
Net Sales /income from Operations 17,680.70 14,612.69
2.Segment Results
Profit or {Loss) before Tax and Interest from Each Segment :
a) Pharmaceuticals (548.02) 849.81
b) Analytical Services 44.42 85.45
Total {503.60) 935.26
Less (i) Finance Cost 875.00 1.106.80
(i) Other unallocable expenditure net off unallocable (income) (232.90) (245.96)
Total Profit / (Loss) Before Tax (1,145.70) 74.42
3.Segment Assets
a) Pharmaceuticals 111,618.68 99,560.95
b) Analytical Services ‘ 2,061.62 1,459.06
c) Unallocated 50,141.40 40.501.13
Total 163,821.70 141,521.14
4.Segment Liabilities
a) Pharmaceuticals 58,887.92 44,436.25
b) Analytical Services e . 14,386.28 1,363.37
¢) Unallocated ‘ . '968.50 696.21
Total . 61,242.70 46,495.83

3. These financial results have been prepared in accordance with indian Accounting Standards ('Ind AS’) prescribed under Section 133 of the Companies
Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI circular dated 5 July 2016. The statement does not include Ind AS compliant results for the preceding quarter and previous
year ended 31 March 2016 as the same is not mandatory as per SEBI's circutar dated July 5, 2016.

4. The financial resuils for the quarer ended 30 June 2015 is not subject to limited review. However the Company's management has exercised
necessary due diligence to ensure that such financial results provide a true and fair view of its affairs. The profit reconciliation is given below:

Net profit reconciliation Quarter ended
30-June 2015

Net profit / (loss) after tax as per previous GAAP (Indian GAAP) 73.59
Add/(Less): Fair value of mutual funds 3.96
Add/(Less): Amortization of leasehold land 28.00
Add/(Less): Fair value of derivatives (28.62)
Add/{Less): Exchange loss on contingent consideration (48.86)
Add/(Less): Employee benefit expenses (share based payments. Actuarial gain/loss) (10.80)
Add/{Less): Others (12.61)
Net profit / (loss) after tax as per Ind AS [A] 4.66

Other Comprehensive Income (OCI):

Add/(Less): Exchange differences on transiation of foreign operation 1,181.59
Add/({Less): Re-measurement gains/ {losses) on defined benefit plans (7.85)
Add/{Less): Fair value of equity investment through OCI 13,731.23
Sub-total [B] 14,904.97

Total comprehensive income for the period [A+B] 14,909.63




5. During the quarter, the Company's step down subsidiary Alivira Animal Health Limited, lreland incorporated a wholly owned subsidiary Alivira Saude

Animal Brasil Participacoes LTDA, Brazil.

6. On July 1, 2016, the Company's step down subsidiary Alivira Animal Health Limited, Irealnd acquired 60% stake in Vila Vina Participacions, S.L.. Spain,
which owns Karizoo S.A.., Spain, Comercial Vila Veterinaria De Lleida S.L. (Covivet), Spain, Phytotherapic Solutions S.L.. Spain and Karizoo Mexico, S.A

de CV. Mexico.

7. Subsequent to the quarter end, the Company's step down subsidiary Alivira Saude Animal Brasil Participacoes LTDA, Brazil. acquired 70% stake in

Interchange Veterinaria Industria E Comércio S.A. Brazil.

8 Information on Standalone Results:

Quarter Ended
Corresponding 3

4 months ended months .ended in the

previous year

30-June-2016 30-June 2015

{Refer note 4)
Tatal Income from operations (net) 8,656.65 10.710.00
Profit before Tax {191.70) 365.24
Profit afler Tax (191.70) 365.24
Total comprehensive income 1,163.50 14,097.17

9. Figures for previous periods have been regrouped and rearranged, wherever necessary, to confirm to the relevant current period classification.

Place : Bengaluru
Date : August 12, 2016

For Sequent Scientific Limited

Pt T
UManish{

Managing

Director




hartered Accountants
e Centre

ach Ofage if

D 2 Richmaond Road
angaluru - 560 025

-?ﬂdta

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SEQUENT SCIENTIFIC LIMITED

1. We have revicwed the accompanying Statement of Standalone Unaudited Financial Results of
SEQUENT SCIENTIFIC LIMITED (“the Company”) for the Quarter ended June 30, 2016
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20153, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the rccognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34™), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Bascd on our review conducted as stated above, nothing has come 1o our attention that causes us
io believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

4. We have not reviewed the financial results and other financial information for the Quarter ended
June 30, 2015 which have been presented solely based on the financial information compiled by

the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

L

V- Srikumar
Partner

4
E@W . A»] 12, Jole (Membership No. 84494)



Seauent
SEQUENT SCIENTIFIC LIMITED
(Rs. in Lakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2016
Corresponding 3
3 months ended | months ended 30-
Particulars 30-Jun-16 Jun-15
(Refer Note.3)
UNAUDITED UNAUDITED
1. Income from operations
a Net sales / income from operations (net of excise duty) 8.492.23 10,303.50
b Other operating income 164.42 406.50
Total income from operations {net) 8,656.65 10,710.00
2. Expenses
a Cost of materials consumed 4,537.84 3.977.30
b Purchase of stock-in-trade 258.93 2.029.01
¢ Changes in inventories of finished goods, work-in-progress and stock-in-trade (21.81) 448.60
d Employee benefits expenses 1,139.09 971.65
e Depreciation and amortisation expenses 568.31 520.90
f Other expenses 2,546.73 2,000.46
Total expenses 9,029.09 9,847.92
iézr:f(i:l—(zl?ss) from operations before other income, finance costs and exceptional (372.44) 762.08
4. Other income 396.72 319.76
5. Profit/(loss) from ordinary activities before finance cost and exceptional items (3+4) 24.28 1,081.84
6. Finance cost 215.98 716.60
(75.;;;0{3(1(!055) from ordinary activities after finance cost but before exceptional items (191.70) 365.24
8. Exceptional items- expense/(income) - =
9. Profit/(loss) from ordinary activities before tax (718) (191.70) 365.24
10. Tax expense - -
11. Net profit/(loss) from ordinary activities after tax (9+10) {191.70) 365.24
12. Other comprehensive income 1,355.20 13,731.93
13. Total comprehensive income (11£12) 1,163.50 14,097.17
14. Paid-up equity share capital (Face Value per share Rs.2 each) 4,764.70 4,126.18
15 Earnings per share (of Rs. 2 each) (not-annualised)
Basic (Rs.) (0.08) 0.21
Diluted (Rs.) : (0.08) 0.19
See accompanying note to the ﬁna:ncial results




Notes:

1. The unaudited financial results has been reviewed by the Audit Committee and taken on record by the Board of Directors at its
meeting held on August 12, 2016. The statutory auditors have carried out limited review of the financial results for the quarter ended
June 30, 2016. ‘

2. These financial results have been prepared in accordance with indian Accounting Standards ('Ind AS') prescribed under Section 133
of the Companies Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEB! circular dated 5 July 2016. The statement does not include Ind AS compliant
results for the preceding quarter and previous year ended 31 March 2016 as the same is not mandatory as per SEBI's circular dated

July 5. 2016.

3. The financial results for the Guarter ended 30 June 2015 is not subject to limited review. However the Company’s management has
exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs. The profit reconciliation

is given befow:

Net profit fliati Quarter ended

et profit reconciliation 30-June 2015
Net profit / {loss) after tax as per previous GAAP (Indian GAAP) 380.80
Add/{Less): Fair value of mutual funds 3.96
Add/(Less): Fair value of derivatives (0.17)
Add/(Less): Employee benefit expenses (share based payments, Actuarial gain/ioss) (19.35)
Net profit / (loss) after tax as per ind AS [A] 365.24
Other Comprehensive Income (OCl):

Add/(Less): Re-measurement gains/ {losses) on defined benefit plans 0.70
Add/{Less): Fair value of equity investment through OC1 13.731.23
Sub-total [B] 13,731.93
Total comprehensive income for the period [A+B] 14,097.17

4. The Company has only one reportable segment viz. Pharmaceuticals. Accordingly, no separate disclosure of segment information
has been made.

5. During the quarter, the Company's step down subsidiary Alivira Animal Health Limited, ireland incorporated a wholly owned
subsidiary Alivira Saude Animal Brasil Participacoes LTDA, Brazil. ’

6. On July 1, 2016, the Company's step down subsidiary Alivira Animal Health Limited, lreland acquired 60% stake in Vila Vina
Participacions, S.L., Spain, which owns Karizoo S.A., Spain, Comercial Vila Veterinaria De Lleida S.L. (Covivet), Spain, Phytotherapic
Solutions S.L., Spain and Karizoo Mexico, S.A. de CV, Mexico.

7. Subsequent to the quarter end, the Company's step down subsidiary Alivira Saude Animal Brasil Participacoes LTDA. Brazil.
acquired 70% stake in Interchange Veterinaria Industria E Comércio S.A. Brazil.

8. Figures for previous periods have been regrouped and rearranged, wherever necessary, to confirm fo the relevant current period
classification.

For Sequent Scientific Limited

Ao

Place : Bengaluru Manish Gupta

Date :August 12, 2016 Managing Director




