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BSE Limited The National Stock Exchange of India
Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla
Complex,
Dalal Street, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
Scrip code: 512529 Scrip code: SEQUENT
Dear Sir/ Madam,

Sub: Outcome of Board Meeting: Press Release & Audited financial results
(Standalone & Consolidated) for the quarter and year ended March 31, 2017
alongwith Auditor’s Report.

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing |
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors at its
meeting held today i.e. May 23, 2017 have approved the Audited Financial Results
(Standalone & Consolidated) for the quarter and year ended March 31, 2017. In this regard,
we attached the following:

1. the Audited Financial Results (Standalone & Consolidated) for the quarter and year
ended March 31, 2017 alongwith Auditor’s Report.

2. Press Release on Financial Results

3. Auditors Report on Audited Financial Results (Standalone & Consolidated).

This is to inform that the Board of Directors of the Company has not recommended any
dividend for the financial year ended March 31, 2017.

Further, the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended March 31, 2017 along with the declaration for unmodified opinion
are enclosed for your reference and records.

SeQuent Scientific Limited

Registered Office; 301/A, 'Dosti Pinnacle', Plot No.E7,Road No. 22, Wagle Industrial Area, Thane (W), Mumbai - 400604, India
Tel: +91 22 41114777 | FAX: +91-22-41114754 | CIN: L99999MH1985PLC0O36685
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We confirm and declare that the Statutory Auditors of the Company have issued Audit
Reports on the Standalone and Consolidated Financial Results for the quarter and year ended

March 31, 2017 with unmodified opinion.

The Board Meeting commenced at 10.30 a.m. and concluded at 14.41 p.m.
Request you to take the same on record.
Thanking you,

Yours faithfully,
For Sequent Scientific Limited

b,
KrupeﬂfM%hta

Company Secretary
Encl: A/a
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTIFIC LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SEQUENT SCIENTIFIC LIMITED (“the Company”), for the year ended March 31,
2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonabie
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the -
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
~ presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement;

(i) is presented in accordance witﬁ the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net loss and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2017,
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4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure hetween audited figures In respect of the full financlial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. '

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No, 0080725)

- \
Sathya P. Koushik
Partner

{(Membership No.206920)

MUMBAI, May 23, 2017
SPK/IKS/2017
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SEQUENT SCIENTIFIC LIMITED
STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017
(Rs. In Laktis}
3 months Corresponding
ended Pr;c::tll:isg 3 3 months ended Current Previous
. 31 March in the previous |yearended | year ended
Particulars - 2017 ;::::1:;_ year 31 March | 31 March 31 March
(Refer note 2016 (Refer note 2017 2016
4 2016 4
AUDITED | UNAUDITED AUDITED AUDITED AUDITED
I |Revenue from operations 10,240.30 10,503.46 9,572,99 | 39,221.30 40,867.09
It |Other income 720.60 390.90 425,32 2,009.40 1,655.30
Il [Total income (I+1) 10,960.90 10,894.36 9,998.31 | 41,230.70 42,422.39
iV |Expenses
{a) Cost of materials consumed 5,129.55 4,390.24 3679.40 | 19,536.50 15,293.10
{b) Purchases of stock-in-trade ) 1,341.01 1,506.29 612.20 3,161.80 5,414.70
[(%gr!;asr;ges in inventories of finished goods, stock-in-trade and work-in- (674.94) 235.86 420,70 (912.30) 1,172.40
-|(d) Excise duty on sale of goods 391.01 351.22 471.07 1,381.80 1,408.17
(e) Employee benefits expense 781.14 1,155.12 977.66 4,223.20 3,884.00
{f)} Finance costs 224 20 219.37 385.50 836.00 1,644.20
{g) Depreciation and amortisation expense 707.32 630.17 808.55 2,516.80 2,417.97
(h) Other expenses 2,738.72 2,473.94 2,667.95| 10,488.10 10,142.22
Total expenses (IV) : 10,638.01. 10,962.21 10,023.03 } 41,231.90 41,376.76
V  |Profit/(Loss) before tax (llI-1V) 322.89 (67.85) (24.72) {1.20) 1,045.63
V] |Tax expense:
{a) Current tax - ) ) ) y
(b) Deferred tax - - 6.92 - 6.92
Total tax expense (V1) - - 6.92 - 6.92
vil ‘ Profit/(Loss) for the period (V-VI) 322.89 (67.85) (31.64) (1.20) 1,038.71
Vill {Other comprehensive income
tems that will not be reclassified to profit or loss
(a) Re-measurements on defined benefits plans (45.13) 17.38 67.40 7.00 69.50
(b) Fair value gain / (foss) from investment in equity instruments 1,204.68 1,865.21 (6,653.43) 339.10 15,208.70
Total Other comprehensive income for the year, net of faxes 1,159.55 1,882.59 {6,586.03) 346.10 15,278.20
IX |Total Comprehensive Income for the period (VII+VIil) ] 1,482.44 1,814.74 (6,617.67) 344.90 16,316.91
Earnings per equity share: (Face value of Rs. 2 each)
(1) Basic {in Rs.) 0.13 (0.03) (0.01) (0.00) 0.50
{2) Diluted (in Rs.) 0.13 {0.03) {0.01) {0.00) 0.49
See accompanying notes to financial results
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SEQUENT SCIENTIFIC LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2017
(Rs. in Lakhs)

As at As at As at
Particulars 31 March 31 March 1 April 2015
2017 2016
AUDITED AUDITED AUDITED
A|ASSETS
1.[Non-current assets
(a) Property, plant and equipment 17,401.70 15,893.10 17,278.22
(b) Capital work-in-progress 112.67 1,814.23 636,90
(¢} Investment property 618.51 628.89 630,31
(d) Other intangible assets ) 765.10 1,067.10 1,264.42
{e) Intangible assets under development 3,113.60 182,70 255.60

{f) Financial assets
(i} Investments

(a) Investments in subsidiaries 46,465.10 46,800.45 12,507.63
{b} Otherinvestments 36,3808.10 36,057.58 14,987.77
{ii) Other financial assets 202,60 271.68 269.58
(g) Deferred tax assets 457.50 457.48 464,39
(h) Other non-current assets 2,673.00 1,522.60 1,454.25
Total non-current assets 108,198.78 | 104,696.11 49,758.07
2.[Current assets
(2) Inventories 6,253.40 5,618.00 6,688.40
(b) Financial assets
(i} Investments : 6,227.80 5,228.89 17.24
{ii}y Trade receivables 11,303.00 7,374.40 10,040.90
(i} Cash and cash equivalents 118.60 110.08 2,061.37
(iv) Bank balances other than (iii) above 187.10 369.61 677.61
(v} Loans 8,289.00 6,233.60 81.80
{vi} Other financial assets 517.90 197.30 195.41
(c) Other current assets 3,253.10 2,.574.30 3,159.60
36,149.90 28,707.18 22,922,53
Asset classified as held for sale 665.00 1,439.74 1.500.00
Total current assets 36,834.90 30,146,892 24,422.53
Total assets 145,033.68 | 134,843.03 74,180.60
BJEQULITY AND LIABILITIES
I |Equity
{a) Equity share capital 4,874.70 4,764,772 3,048.52
{b} Other equity 120,858.36 | 115,823.69 21,838.96
Total equity 125,733.06 | 120,588.41 24,887.48
Il [Liabilities

=y

.|Non-current liabllities
(a} Financial liabiities

(i} Borrowings . 1,397.60 2,381.89 5,488.08
(b) Provisions . 1,032.30 883.63 896,98
Total non-current Liabilities 2,429.90 3,265.52 6,385.07

Current liabilities

2.

(a) Financial liabilities
(i) Borrowings 6,322.40 1,504 14 27,028.00
(ii) Trade payables 6,985.77 7,364.42 6,981.08
(i) Other financial liabilities 3,130.70 1,851.14 8,549.29
{b} Other current liabilities 398.05 233.70 297.86
(c) Provisions 23.80 35,70 50.82
Total current liabilities . 16,870.72 10,989.10 42,908.05
Total liabilities 19,300.62 14,254.62 49,293.12
Total equity and liabilities - 145,033.68 | 134,843.03 74,180.60

See accompanying notes to financial results
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SEQUENT SCIENTIFIC LIMITED

Notes

1. The above results were reviewed by the Audit Commiltes and approved by Board of Directors at their mesting held on 23 May 2017,

2. Transition to Indian Accounting Standards (Ind AS):

The Standalong financial statements for the year ended 31 March 2617 are prepared in accordance with Ind AS notified under the
Compznies (Indian Accounting Standards) Rules, 2015. The adoplion of Ind AS was carried out in accordance with Ind AS 101, with 01
April 2015 as the transition date. Ind AS 101 requires that all the ind AS slandards and inerpretations thal are effective for the Ing AS
financial statements for the year ended 31 March 2017 be applied cansistently and retrospectively for all fiscal years presented, The
rasulting difference in the carrying amounts of assets and iiabilities in the financial statements under both Ind AS and India GAAP as ot tha
transition date have been recognised directly in equity at the fransition dale,

The fofiowing reconciliations provide a guantification of the effect of significant differences arising from the transition from India GAAP to
Ind AS ir accordance with Ind AS 101:

(a) Equity as at 0% April 2015

{&) Equity as at 31 March 2018

{c} Total comprehensive income for the quarter and year endad 31 March 2016

Equity reconciliation
{R#. In Lakhs)

Particulars 31-Mar-16 01-Apr-156
Equity under provious GAAP as reported 96,704.60 15,692.40
Measurement of investmenis in eqeily instrements at fair value 24,402.21 9,183.51
Measurement of investments in mutual funds at fair value 365.52 -
Share options granted fo employees of subsidiary companies 85.72 -
Measurement of financial guarantees extended to subsidiary companies 32.10 -
Measurement of derivative contracts at fair value (2.66) -
ESOP Trust consolidation 0.92 1.57
Balance as per Ind AS 120,588.41 24,887.48

Reconciliation of Total Comprehensive Income
(Ra. In Lakhs)

Quarter ended | Year ended

Particulars 31-Mar-2016 | 31-Mar-2016
Net profit/ {loss) as per previous GAAP {166.67) 708.23
Fair valuation of mutual funds 126.34 365.52
Fair valuation of derivatives contracts (8.67) (2.68)
Impact of measuring ESOP at fair value (32.06) {80.70)
ESOP granted to employees of subsidiary company 85.72 85,72
Guarantee extended to Subsidiary 3210 3210

Fair value of equity investment through OCH (6,653.43) 15,208.70

Balance as perind AS {6,617.67) 16,316.91

3. The sharehalders of Sequent Globat Holdings Limited {'SGHL'), a wholly owned subsidiary of the Company, have approved
winding up of SGHL, vide a resolution dated 04 November 2016. In-principle approval for winding up of SGHL is obtained
from the concemed authority vide order dated 08 April 2017.

4. The above results includes the results for the quarter ended 31 March 2017 and 31 March 2016 being the balancing figure
between audited figures in respect of the full financia! year and the recast published year to date figures up to the third quarter
of the current and previous financial year.

5. The Company has only one reporiable segment viz, Pharmaceuticals. Accordingly, no separate disclosure of segment
infarmation has been made,

6. Pursuant to the approval of Board of Directors of the Company and shareholders received vide postal ballot dated 24 March
2017 for divestment of woman healthcare business, the Company has entered into a definitive agreement with Tenshi Life
Sciences Private Limited and accordingly as on 31 March 2017, the investment in Naari Pharma Private Limited is disclosed
as held for sale.

7. The Board of Directors of the Company at their meeting held on 03 February 2017 have given in principle approval for de-
merger of Human AP business, subject to the approval from the shareholders, applicable faws, consents, permissions and
sanctions as may be neccassary The Coampany's Human API husiness is propnsed to he de-merged into a new listed entity.
The above decision is in line with the Company's focus on value creatjon in Animal Healthcare,

8. The previous peried figures have been regrouped wherever necessary to correspond with the current period disclosure,

For Sequent Scientific Limited

Yo i
Place : Thane Umﬁ

Date: 23 May 2017 Managing Director
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTIFIC LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
SEQUENT SCIENTIFIC LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the year ended March 31,
2017 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared In accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (*Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’'s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate fipancial statements and the other financial information of subsidiaries
referred to in paragraph 4 below, the Statement:

a. includes the results of the following entities:
i) Alivira Animal Health Australia Pty Ltd;

i) Alivira Animal Health Limited, Ireland;
iii) Alivira Animal Health Limited, India;

W/
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iv) Alivira Saude Animal Brasil Participacees Ltda;
v) Alivira UA Limited;

vi) Comercial Vila Veterinaria de Lleida SL;

vii) Elysian Life Sciences Private Limited;

viii}  Fendigo BV;

ix) Fendigo SA;

x) Interchange Veterindria Industria E Comércio Ltda;
xi) Laboratorios Karizoo, S.A;

xii) Laboratorios Karizoo, S.A, De C.V, (Mexico);
xii}  N-Vet AB;

xlv)  Naari Pharma Private Limited;

Xv) Phytotherapic Solutions S.L;

xvi)  Provet Veteriner Urunleri Sanayi ve Ticaret A.S;
xvil) SeQuent Antibiotics Private Limited;

xviii) SeQuent Global Holdings Limited;

xix)  SeQuent European Holdings Limited;

xX) SeQuent Penems Private Limited;

xxi)  SeQuent Pharmaceuticals Private Limited;
xxii) SeQuent Research Limited;

xxtii) Sequent Scientific Pte. Ltd;

xxiv) Topkim-Topkapi Ilac Premiks San. ve Tic, A.5;
xxv) Vila Vifia Participacions S.L;

b. ispresented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss, total comprehensive loss and other financial information of the Group for the
year ended March 31, 2017,

In respect of continuing operations, we did not audit the financial statements of
thirteen subsidiaries included in the consolidated financial results, whose financial
statermnents reflect total assets of Rs.70,997.7 lakhs as at March 31, 2017, total
revenues of Rs.39,256.2 lakhs, total net profit after tax of Rs.1,353.6 lakhs and total
comprehensive income of Rs.1,353.6 lakhs for the year ended on that date, as

~ considered In the consolidated financial results.

In respect of discontinuing operations, we did not audit the financial statements of one
subsidiary included in the consolidated financial results, whose financial statements
reflect total revenues of Rs.6,858.4 lakhs, total net loss after tax of Rs.2,006.3 lakhs
and total comprehensive loss of Rs. 2,034.6 lakhs for the year ended on that date, as
considered in the consolidated financial results.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the statement, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.
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5. In respect of continuing operations, the consolidated financial results includes the
- unaudited financial information of nine subsidiaries, whose financial statement reflact
total assets of Rs.3,247.6 lakhs as at March 31, 2017, total revenue of Rs.1,406.7
lakhs, total net loss after tax of Rs.70.5 lakhs and total comprehensive loss of Rs.70.5
lakhs for the year ended on that date, as considered in the consolidated financial

results.

These financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

6. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which is recast to be comparable. The published year to date figures upto the.third
quarter of the current financial year were subject to review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

Sathya P, Koushik
Partner
(Membership No.206920)

MUMBAI, May 23, 2017
SPK/IKS/2017
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SEQUENT SCIENTIFIC LIMITED
{Rs. In Lakhs)|
STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017
Corrosponding 3
3 months ended Praceding 3 moenths endad In Curront year Previous yoar
S 3-Mar-2017 {Refer| months endod | the pravious yoar [ endod 31-Mar- ondod 31-Mar-
No Farticulars noto 7) 31-Dec-2016 |  31-Mar-2016 2017 2016
{Refor nota 7}
AUDITED UNAUDITED  AUDITED AUDITED AUDITED
1 |Revenue from operations 2544105 26,245,582 15,695.76 91,608.10 62,141.00
2 {Other income 8.03 850,30 +95,30 1,107.50 1,329.30
3 |Total Revenue (1+2) 25,449.08 26,795.82 15,881.06 92,615.60 63,470.30
4 |Expenses
a.Cost of materials consumed 12,065.57 9,503.81 4,726,00 39,014,10 19,959.70
b.Purchase of stock-in-trade 231960 %,782.30 2171.90 7.244.60 9,347.10
c.Changes in inventaries of finished gocds, work-in-progress ang stock-ln-trade {2,286.31) 1,831.24 136.00 {1,866.30) 676.40
d.Excise duly on sale of goods ' 446,20 391.46 583,30 1,543.70 1.520.40
2. Empioyee benefits expenses 3,338.64 3,839.65 2,600,854 1305540 8,667.00
f.Finance cost 940.67 1,001.88 1,023.80 3.627.70 3,814.50
G.Depreciation and amortisation expenses 1,565.74 1,784.75 1,617.46 6,229.50 457220
h.Qther expenses 5,875.67 7.167.08 4,743.89 23,723,170 16,452.73
Total expenses 24,263.98 27,002.14 17.504.89 92,551.480 65,010.03
5 |Profiti{Loss) from centinuing operation hefore tax and exceptional itam {3-4) 1,185.10 {206.32) {1,613.83) 63.80 (1,539.73)
& |Exceptional tems- Expensef(incoma) - - - - -
7 {Profit/(Loss) from continuing operation before tax {5-6) 1,185.10 {206.32) (1,613.83) 63.80 {1,538.73)
8 |Tax expense
Current tax 194.00 236.30 1.89 706.50 29370
Deferrad tax (308.46) (71.30) {10.66) {376.60) {36.60)
Prior period taxes {371.20) - v (371.20) -
Total tax expensas {485.66) 165.00 123 {41.30) 258.90
9 [Profit!(Loss) from continuing eperation after tax (7-8) 1,670.76 {371.32) {1,615.06) 105.10 {1,796.63)
Profit{Loss) from discontinued operation (612.25) (686.33) 163.10 (1,742.80) 163,10
Tax expense of discontinued operation 8.56 - 5.20 - 5.30
10 |Profiti{Loss) from discentinued operation after tax {620.81) {686.33) 167,80 {1,743.80) 157.80
11 |Profiti{Loss) for the year (3+10) 1,049.95 {1,057.65) {1,457.26) {1,638.70) {1,638.83)
12 |Other comprehenslve Income '
items that wlll not be reclassified to profit or loss
R srement galnsil ) on defined benefits plans {56.70) 14.00 79.85 {14.40) 56.30
Fair value gain { {loss} from investment in equity instruments 1,204,70 1,865.20 (B,653.43) ‘ 33910 15,208.7¢
ftems that may be reclassified to profit or loss
E: differences on 1 of foreign op (2786.85) 29.46 1,076.62 {348.63) 1.003.20
Exchange difft en net investment in foreign operati {645.12) 237,25 | - {407.87) -
Total other comprehensive income } 226.03 214591 {5,496.96) {431.80) 16,268.20
13 |Total comprehensive Income for the perlod (11412) 1,275.98 1,088.26 {6,954.22) (2,070.50) 14,629.37
Profit for the year attributabla to: .
- Owners of the Company 682.25 (524,65} {1,295.74) (1.382.40) {1,848.93)
- Non-controlling interests 367.70 (533.10) {161.52) (256.30), 208.10
Othar comprehensive intome for the year attribitabie to:
- Owners of the Company 352,05 2,169.08 {5,499.66) (298.20) 16,265.50
- Non-controlling interests. {126.02) {13.14) 2.70 {133.60) 2.70
Total comprehensive income for the year attributable to: i .
- Owners of the Company 1,034.30 1,634.50 (6,795.40) (1,680.60} 14,418.57
- Non-controlling interests 241.68 {546.24) (156.82) (389.90) 210.80
Eamings per share {for continuing operations)
(1) Basic {Rs.) 0.38 (0.08} {0.58) {0.26) {0.92)
(2) Diluted (Re.) 0.38 (0.08), (0.58) {0.26) (0.92)
Earnings per share (for discontinued operations)
(1) Basic (Rs,) (0.10) 0.13) 0.03 (0.32) 0.04
(2) Diluted {Rs.) (0.10) (0.13) 0.03 (0.32) 0.04
Earnings per share {for continulng and discontinued operations)
(1) Basic (Rs.) 0.28 ©.21) (0.55) (0.58) (0.88)
(2) Diluted (Rs.) 9.28 {0.21) (0.55) (0.58) {0.88)
See accompanylng notes to the financial results
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SEQUENT SCIENTIFIC LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARGH 2017
{Re. In Lakhs)
As at As ot As at
Sl.No. Partleulars 31- March- 2097 | 31- March- 2016 | 1 April, 2045
Auditod Audfiod Audited
(A) JASSETS
1 |Non-current assets
(2) |Preperty, plant and equipment 30,052.90 40,783.00 34,322.80
() |Capltal work In progress 169.40 2,174.70 3,67410
(c) |Geodwll 22,423.70 12,978.70 7.106.50
(d) {Other Intangible assets 6,056.20 4.916.70 1,317.50
(e) |Intangible assets under development 3,095.40 177.40 231.60
{f) [Financial assets
(i) Investiments 36,397.40 36,057.90 14,987.70
(li) Loans 4500 60.00 -
(ili} Other financial assets 544,90 458.60 469,50
{9} {Deferred tax assets {net) 2,111.90 512.80 460,80
() |Other non-current assets 6,500.90 5.674.60 8,026.10
Total non current assets 1,17,687.70 1,03,754.40 68,004.60
2 |Current assets
(a) [laventories 16,080.70 13,507.60 9,435,590
{b) |Financial assels
(i} Investments 641160 6,697.80 67.60
(i) Trade receivables 25461.80 14,238.60 12,348.00
(ili} Cash and cash equivalents 4,352,110 2,002.60 2.934.80
(iv) Bank balances other than (lil) above 388.30 527,10 1,068.00
(v) Loans 234.20 107.50 69.90
{vi) Others financial assets 909.60 514.70 137,40
{c) [Other current assels 5,602.20 5,018.30 4,356.50
Total current assets 59,440.80 47,614.20 30,421.10
Asset classified as held for sale 13,333.10 1,439.70 1,5(0,90
Total Assats 1,90,467.40 1,52,808.30 1,00,528.70
{B) |EQUITY AND LIABILITIES
1 |Equity
(a} [Emuity shace capital 4,874.70 4,764.72 3,048.52
(b) {Other equity 92,604.50 B9,806.00 9,669.70
(s} |Mon-contrelling interest 1,721.80 221.68 12,539.58
Total equity 99,401.00 94,792.40 25,277.80
2 |Liabilities
| |Nen-current ilabilities
(a} {Financial Liabilities
(i) Borrowings 16,513.90 21,132.00 24,708.40
it) Other financial abilitles 5,462.40 5,900.00 8,136.60
(b) {Long-term provisions 1,450.30 1,360.20 857.90
(c}) |Deffered tax liabilities 8688.80 833,10 163.80
(d} [Other non current liabllites 390.20 44,50 32,10
Totzl non-current ilabliities. 24,705.60 28,978.80 31,039.00
1 |Current Rabllities
{a} |Firancial liabiitles
(i} Borrowings 19,470.00 5,603.60 20,430.70
{ii} Trade payables 20,304.00 14,393.30 8,093.40
(iii} Other financial liablliles 10,327.50 6,827.50 13,364.10
(b) {Provisicns 134.90 180.80 89.40
(c} |Other current liabiliies 3,776.30 1,494.90 821.60
{d) ]Current tax fiabilities 519.40 536.40 409.70
Total currant liabllitles §4,532.10 23,037.10 44,208.90
Llabilities directly associated with assets as held for sale 11,822.70 - -
Total Equity and Liabllitles 1,80,461.40 1,52,808.30 1,00,525.70
Notes:
1. The audited financial rasuits have been reviewed by the Audit Commities and approved by the Board of Dirgctors at its meeting hefd on 23 May, 2017.
 ]2. Segment Results
The Company has identified Pharmaceuticals and Analytical Services as its business segments. Segments have been identified taking in to account the nature of products, the differing risks and
retums, the organisational structure and the intemal reporting system.
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SEQUENT SCIENTIFIC LIMITED

{Rs%, in L.akha)

Corresponding 3
3 months ended Procoding 3 months ended In Current yoar Provlous yoor
31-Mar-2017 {Refer| months ended | tho provious year ] onded 31-Mar- onded 31-Mar-
Particulars note 7) #-Dec-2016 21-Mar-2016 2017 206
{Refer noto 7}
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1.Segment Revenue
a) Pharmaceuticals 27,063.63 27,684,656 17,364.20 97,706,863 63,225.67
b) Analytical services 174.77 11410 208,86 659.87 780.63
Revenue from Operations 27,238.40 27,699.06 17,573.06 98,366.50 84,018.30
2.Segment Results
Profit or {Loss} before tax and interest from each segment
a) Pharmaceuticals 1,637,086 (377.65) (757.39) 1.037.11 91020
b} Analytical services 131.20 147.89 7536 354.89 138.55
Total 1,768.25 {229.76) {682.04) 1,432.0C 1,048.75
Less {i) Finance Cost 1,203.80 1,213.20 1,065,00 4,233.50 3,856.70

[} Other unallocable expenditura net off unallecable (Income) {8.40) (550.41) (296.31) {1,121.50) {1,430.32)
Totat Profit / {Loss) Before Tax 572.45 {892.85) [1.45&.?3) {1,660.00}) {1,376.83)
3.5egment Assets
a) Pharmaceuticals 1,42,900.18 1,36,516.75 1,06,897.65 1,42,900.16 1,06,897.65
b) Analytical services 1,683.64 1,958.85 1,905.07 1.683.64 1.805.07
c) Unallocated 46,877 .60 42,891.50 44,005.58 45,877.60 44,005.58
Total 1,90,461,40 1,81,367.10 1,52,808.30 1,90.461.40 1,92.808.30
4.Segment Liabllities
a) Pharmaceuticals 87,941.3% 80,816.89 55,290.12 87,941.39 §6,290.12
b} Analytfcal services 1,356.01 1,703.11 1,484.52 1,356.01 1,484.52
c} Unallocated 1,723.00 1,478.90 1.241.26 1,723,060 1.241,28
Total 91,060.40 83,998.90 5§8,015.90 91,060,40 56,015.90

3. Transitlon to Indlan Accounting Standards (Ind AS):

(a) Equily as at 01 Apnl 2015
{b)  Equity as at 31 March 2016
(c) Total comprehensive income for the vear and quarter ended 31 March 2016

ly and

The consolldated financial statements for the year ended 31 March 2017 are prepared in accordance with Ind AS notified under the Comgpanies {Indlan Accounting Standards) Rules, 2015.The
adoption of Ind AS was camled out In accordance with Ind AS 101, with 01 Aprit 2015 as the transition data. Ind AS 101 requires that ell the Ind AS standards and interpretetions that are
effective for the Ind AS financial statements for the year ended 31 March 2017 be applied ly for afl fiscal years presented, The resulting difference in the camying
amounts of assets and Fabilltles In the finangial statements under both Ind AS and Indla GAAP as at the transition date have been recognised directly in equity at the transition date,

The following reconciliations provide a quantification of the effect of significant differances arising from the transitlon from India GAAP to Ind AS In accardance with Ind AS 101:

Equlty reconctliation
{Rs. In Lakhs)
Pacticulars As at 31 March, As at1 Aprll,
2016 2015

Total equity reported under previous GAAP 87.341.10 9,127.40
Adjustments:
Fair valuaticn of investment in equity instruments 24,402.21 9.193.51
Mark o market adjustment on mutual funds 365,52 -
Impact due to fair valuation of security deposit 7507 807
Amartisation of teasehold land $12.03 .
Reversal of amortisation of goodwid 172.86 -
Impact of accounting of derivatives at fair value {3.13), (5.65)
Centingent consideration paid for ur d past busi bi (2,795.66) (2,637.94)
Minarity's stake of intangible asset identified under business combination 10.34 -
Reversal of deferred tax liabilitles on business combination 19.84 *
Amortisation of intangibles on business combination {96.82) -
Non-controliing interest presented as a part of the total equity under Ind AS 2,569.20 14,692.90
Put option jiability recognised on non-controlling interest helding options (5,809.04) {5,136.82)

will on account of purchase of addifional stake in Alivira reclassified to reserves {11,389.67) -
Others {81.45) {30.67)
Total adjustment to equity 7.451.30 16,150.40
Total equity under Ind AS 94,792.40 25,277,680
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Reconcitiation of Total Comprehensive Income

{Rs. in Lokhs)

Provious year
Partlculars Qunr:;rfzr;ued u- ondad 31 -{ir-
201e
Net profit / (loss) as per previous GAAP (1,396.26) (2.216.63)
Mark to market adjustment on mutual funds 126.34 365,52
Amortisatior: of leasehold land 28903 112,03
Reversal of amortisation of goodwil 116.60 172.86
Impact of accounting of derivatives at fair value (0.97) 2.53
Deferved tax agjustments 11.53 1248
Exchange differences on translation of foreign operation 1.076.,62 1,003.20
Exchange 1055 on contingent cansideration B {48.86)
Impact of measuring ESOP at falr value {31.80) {80.71)
Fair valug of equity Investment through OCI (6,653.43) 15,208.70
Share of Nen-Contolling Interest {2.69) {2.69)
Others (69.37} £110.86)
Total comprehenslive income as per Ind AS {B,795.40} 14,418.57
4. information on Star Result: (R&. In Lakhs)
Corresponding 3
3 months gnded Praceding 3 months ended In Current yoar Previous year
Partlculars 3t-Mar-2017 months ended | the provious year{ onded 31-Mar- | ended 31-Mar-
{Rofer nota 7) 31-Dec-2016 31-Mar-2016 Flakd 2016
{Refer note ¥)
AUDITED UNAUDRITED AUMTED AUDITED AUDITED
Total Income from operations {net) 10.240.30 10,503.46 9,672.99 39,221.30 40,867.09
Profit before Tax 322.89 {67.85} (24.72) {t1.20} 1,045.63
Profit after Tox 322.89 (67.85) 31,64 {1.20) 1.038.71
Total comprahensive income 1,482.44 1,814.74 {6,617 .67) 344,90 16,316.91

5. Pursuant to the approval of Board of Birectors of the Cempany and shareholders received vide postal ballct dated 24 March 2047 for the divestment of woman healtheare business, the
company has entered inte a definitive agreement for sale of subsidiary {Naarl Pharma Private Limited) with Tenshi Life Sclance Private Limited and accordingly as o 31 March 2017 the assets
and liabilities of the subsidiary has been classified as held for sale, pending completion of certaln conditions precedent and other customary closing condltions. The results relating to the|
discontinued woman healthcare business are as follows :

{R3. In Lakhs)]
Particulars
Corresponding 3
3 months ended Preceding 3 menths ended In Current year Provious year
31-Mar-2017 manths ended | the pravious year | ended 31-Mar- | ended 31-Mar-
{Refar nota 7) 3-Dec-2016 31-Mar-2016 2017 208
{Refar note 7}

Total revenue 1,797.8% 1,453.60 1,978.40 6,872.46 1,978.40
Total Expenses 2,410.06 2,139.93 1,815.30 8,616.26 1,815.30
Profit { {foss) before exceptional tem and tax {612.25) {686.32} 163.10 {1,743.30) 163,10
Excepticnal itams - - - . -
Profitf {Lass) befora tax {612.25) {686.33) 163.10 {1,743.80) 162.10
Tax expense 8.56 - 5.30 - 5.30
Profit! {(Loss) for the period (620.81) {686.33) 157.80 {1,743.80) 157.80

6. The sharehotders of Sequent Global Holdings Limited ('SGML'), a wholly owned subsidiary of the Company, have approved winding up of SGHL, vide a resolution dated 04 November 2016,
in-principle approval for winding up of SGHL Is ebtained from the concemed authority vide order dated 06 April 2017.

7 .The above results includes the results for the quarter ended 31 March 2017 and 31 March 2016, being the bafancing figure between audited figures in respect of the full financlal year and the|
recast published year to date figures up 1o the third quarter of the current and previous financial year,

§8 .The Board of Diractors of the Company at their meeting held on Febnuary 3, 2017 have given In principle approval for de-merger of Human APl business, subject to the approval from the
shareholders, applicable laws, consants, permisslans and sanctions as may be neccessary. The Company's Human AP business is proposed to be de-merged into a new listed entity, The|
above decigion is in fine with the Company's focus on value creation In Animal Healthcare.

9. The previous pericd figures have been regrouped wherever necessary to correspond with the current period disclosure.
For Sequent Sclentific Limited

\;w;”“/"

Manish Gupta
Manszging Director

Place : Thane
Date ; May 23, 2017
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DECLARATION

Pursuant to the Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI from time
to time, I do hereby declare and confirm that Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors of Sequent Scientific Limited (“the Company”) have given us an
unmodified audit report on the audited financial results (standalone and consolidated) of
the Company for the financial year ended March 31, 20 17. '

For Sequent Scientific Limited

ey

Tushar Mistry

Chief Financial Officer
Date: May 23, 2017
Place: Thane

SeQuent Scientific Limited

Registered Office: 301/A, ‘Dosﬁ Pinnacle', Plot No.E7,Road No. 22, Wagle Industrial Area, Thane (W), Mumbai - 400604, India
. Tel: +91 22 41114777 | FAX: 4+91-22-41114754 | CIN: L99999MH1985PLC036685
http://www.sequent.in
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SeQuent Scientific Announces FY17 Financial Results
Q4FY17 marks return to profitability

FY17 Revenues at Rs. 9,151 mn up 47%, EBITDA at Rs. 881mn, up 60%

Mumbai, May 23, 2017 SeQuent Scientific Limited (SeQuent), a leading Integrated Pharmaceutical Company
with business across Animal Health (Alivira), Niche Human APIs & Analytical Services today announced its
financial results for the fourth quarter (Q4FY17) and full year ended March 31, 2017 (FY17)

Highlights

= Alivira emerges as India’s Largest animal health company within 3 years of operations
= Alivira houses 15 US FDA approved Animal Health API facility in India
=  Q4FY17 marks return to profitability

Q4FY17 vs Q4FY16*

= Revenue at Rs. 2,544 mn as against Rs. 1,570 mn in Q4FY16, up by 62%
= EBITDA at Rs. 368 mn, as against Rs. 83 mn, up by 343%
= EBITDA margin at 14.5% in Q4FY17, an increase of 920 bps

= Net Profit from continuing operations at Rs. 167 mn, as against Net Loss of Rs. 162 mn in Q4FY16
*excluding Women Health (NAARI)

FY17 vs FY16*

= Revenue at Rs. 9,151mn as against Rs. 6,214 mn in FY16, up by 47%.

= EBITDA at Rs. 881 mn as against Rs. 552 mn in FY16, up by 60%

= EBITDA margin at 9.6% as against 8.9% in FY16, improvement of 70 bps

= EBITDA impacted by Rs. 137 mn due to depreciation of Turkish Lira against USD

= Net Profit from continuing operations at Rs. 11 mn as against a Net loss of Rs. 180 mn in FY16
*excluding Women Health (NAARI)

Commenting on the Company’s performance, Manish Gupta, Managing Director said “The year marks an
inflexion point in our quest towards establishing us as the first Global Integrated Animal Health Company
from India. We believe that the promising Q4 FY 17 numbers, a quarter in which the Company returned to
profitability, is beginning to reflect the impact of the strategic shift that we embarked upon a couple of years
back.

FY17 performance in which we reported over 60% growth with 70 basis point improvement in EBITDA margin,
backed with our recent decision to become a pure-play animal health company and the USFDA approval for
our Vizag plant gives us the confidence to deliver value to our stakeholders in the coming years.”

Key Business Highlights
Alivira

= Vizag facility becomes India’s 15t USFDA approved Animal Health API facility

= Forayed into vaccines with IDT Biologika, Germany for marketing vaccines in India

= Successfully integrated operations of acquired businesses in Brazil (Evance), Spain & Mexico (Karizoo)
and India (Lyka)

= Transitioned business in Turkey to new GMP regime



= Forayed into Ukraine and initiated product trials under the majority owned Joint Venture
= Expanded to 5 new countries taking the total footprint to 95+ countries
= Launched 3 new formulations in Europe & 28 products across other key markets

Regulatory Filings and approvals

= Filed 2 CEPs and 6 US VMFs for key APls

= Received 20 product registrations in EU countries & 41 in emerging markets
= Filed 52 products in emerging markets

Human Health
=  Successful EDQM inspection at our facility in Mahad
=  Filings - 7 CEPs, 3 USDMFs, 1 WHO

Corporate Actions

During the quarter ended March 31, 2017, the Board of Directors of the Company approved the demerger
of Human API Business and divestment of Women Healthcare business (NAARI) to focus on Alivira
(Integrated Animal Healthcare business) for disproportionate value creation.

= Through a Composite Scheme of arrangement for De-merger of Human API business, the Commodity
APl business of Strides Shasun Limited (Strides) and Human API business of SeQuent will be demerged
to Solara Active Pharma Sciences Limited (Solara) (previously known as SSL Pharma Sciences Limited)
and the equity shares of Solara will be listed in the BSE Limited and the National Stock Exchange of
India Limited. The Scheme envisages issue of 1(one) equity shares of Rs. 10/- each of Solara for every
25 (twenty-five) equity shares of Rs. 2/- each held by them in SeQuent. The Scheme is subject to
statutory approvals including from the shareholders and creditors of SeQuent and Strides, Stock
Exchanges where the shares of Strides and SeQuent are listed, the Securities and Exchange Board of
India, National Company Law Tribunal and the Competition Commission of India.

= Onthe Divestment of NAARI business, the Company has sought and obtained shareholders’ approval
through postal ballot. The Company has entered into definitive agreements with the Buyer and the
transaction is expected to close shortly.

About SeQuent Scientific Limited

SeQuent Scientific Limited (BSE-512529, NSE-SEQUENT) is an integrated pharmaceutical company with a
global footprint, operating in the domains of Animal Health (Alivira), Human Health (API) and Analytical
Services. Headquartered in Mumbai, India, SeQuent has nine manufacturing facilities based in India, Spain,
Brazil and Turkey with approvals from global regulatory bodies including USFDA, EUGMP, WHO, TGA among
others. For details, feel free to contact:

Tushar Mistry Registered Office

Chief Financial Officer 301/A, ‘Dosti Pinnacle', Plot No. E7, Road No. 22,
Tel: +91 22 4111 4717 Wagle Industrial Area, Thane (W), Maharashtra,
tushar.m@sequent.in India

Ankit Gupta CIN: L99999MH1985PLC036685

Christensen Investor Relations BSE Code:512529 | NSE: SEQUENT

ankitgupta@christensenir.com Website: www.sequent.in

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions,
local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements
to reflect subsequent events or circumstances.
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