






























 
 
 

SeQuent Scientific Announces FY17 Financial Results  
Q4FY17 marks return to profitability 

FY17 Revenues at Rs. 9,151 mn up 47%, EBITDA at Rs. 881mn, up 60% 

Mumbai, May 23, 2017 SeQuent Scientific Limited (SeQuent), a leading Integrated Pharmaceutical Company 
with business across Animal Health (Alivira), Niche Human APIs & Analytical Services today announced its 
financial results for the fourth quarter (Q4FY17) and full year ended March 31, 2017 (FY17)   

Highlights 

▪ Alivira emerges as India’s Largest animal health company within 3 years of operations 
▪ Alivira houses 1st US FDA approved Animal Health API facility in India 
▪ Q4FY17 marks return to profitability 

 

Q4FY17 vs Q4FY16* 

▪ Revenue at Rs. 2,544 mn as against Rs. 1,570 mn in Q4FY16, up by 62%  
▪ EBITDA at Rs. 368 mn, as against Rs. 83 mn, up by 343% 
▪ EBITDA margin at 14.5% in Q4FY17, an increase of 920 bps 
▪ Net Profit from continuing operations at Rs. 167 mn, as against Net Loss of Rs. 162 mn in Q4FY16 

*excluding Women Health (NAARI)  
 

FY17 vs FY16* 

▪ Revenue at Rs. 9,151mn as against Rs. 6,214 mn in FY16, up by 47%.  
▪ EBITDA at Rs. 881 mn as against Rs. 552 mn in FY16, up by 60% 
▪ EBITDA margin at 9.6% as against 8.9% in FY16, improvement of 70 bps 
▪ EBITDA impacted by Rs. 137 mn due to depreciation of Turkish Lira against USD 
▪ Net Profit from continuing operations at Rs. 11 mn as against a Net loss of Rs. 180 mn in FY16 

*excluding Women Health (NAARI)  

 
Commenting on the Company’s performance, Manish Gupta, Managing Director said “The year marks an 
inflexion point in our quest towards establishing us as the first Global Integrated Animal Health Company 
from India. We believe that the promising Q4 FY 17 numbers, a quarter in which the Company returned to 
profitability, is beginning to reflect the impact of the strategic shift that we embarked upon a couple of years 
back.  

FY17 performance in which we reported over 60% growth with 70 basis point improvement in EBITDA margin, 
backed with our recent decision to become a pure-play animal health company and the USFDA approval for 
our Vizag plant gives us the confidence to deliver value to our stakeholders in the coming years.”    

Key Business Highlights  
Alivira 

▪ Vizag facility becomes India’s 1st USFDA approved Animal Health API facility 
▪ Forayed into vaccines with IDT Biologika, Germany for marketing vaccines in India  
▪ Successfully integrated operations of acquired businesses in Brazil (Evance), Spain & Mexico (Karizoo) 

and India (Lyka) 
▪ Transitioned business in Turkey to new GMP regime 



 

▪ Forayed into Ukraine and initiated product trials under the majority owned Joint Venture  
▪ Expanded to 5 new countries taking the total footprint to 95+ countries 
▪ Launched 3 new formulations in Europe & 28 products across other key markets  
 

Regulatory Filings and approvals  
▪ Filed 2 CEPs and 6 US VMFs for key APIs  
▪ Received 20 product registrations in EU countries & 41 in emerging markets  
▪ Filed 52 products in emerging markets 

 

Human Health  
▪ Successful EDQM inspection at our facility in Mahad 
▪ Filings - 7 CEPs, 3 USDMFs, 1 WHO 

Corporate Actions 

During the quarter ended March 31, 2017, the Board of Directors of the Company approved the demerger 
of Human API Business and divestment of Women Healthcare business (NAARI) to focus on Alivira 
(Integrated Animal Healthcare business) for disproportionate value creation.  

▪ Through a Composite Scheme of arrangement for De-merger of Human API business, the Commodity 
API business of Strides Shasun Limited (Strides) and Human API business of SeQuent will be demerged 
to Solara Active Pharma Sciences Limited (Solara) (previously known as SSL Pharma Sciences Limited) 
and the equity shares of Solara will be listed in the BSE Limited and the National Stock Exchange of 
India Limited.  The Scheme envisages issue of 1(one) equity shares of Rs. 10/- each of Solara for every 
25 (twenty-five) equity shares of Rs. 2/- each held by them in SeQuent. The Scheme is subject to 
statutory approvals including from the shareholders and creditors of SeQuent and Strides, Stock 
Exchanges where the shares of Strides and SeQuent are listed, the Securities and Exchange Board of 
India, National Company Law Tribunal and the Competition Commission of India.  

▪ On the Divestment of NAARI business, the Company has sought and obtained shareholders’ approval 
through postal ballot.  The Company has entered into definitive agreements with the Buyer and the 
transaction is expected to close shortly.  

About SeQuent Scientific Limited 

SeQuent Scientific Limited (BSE-512529, NSE-SEQUENT) is an integrated pharmaceutical company with a 
global footprint, operating in the domains of Animal Health (Alivira), Human Health (API) and Analytical 
Services. Headquartered in Mumbai, India, SeQuent has nine manufacturing facilities based in India, Spain, 
Brazil and Turkey with approvals from global regulatory bodies including USFDA, EUGMP, WHO, TGA among 
others. For details, feel free to contact:  

Tushar Mistry 

Chief Financial Officer 

Tel: +91 22 4111 4717 

tushar.m@sequent.in  

Ankit Gupta 

Christensen Investor Relations 

Tel : +91 22 4215 0210 

ankitgupta@christensenir.com 

Registered Office  

301/A, ‘Dosti Pinnacle', Plot No. E7, Road No. 22, 
Wagle Industrial Area, Thane (W),  Maharashtra, 
India  

CIN: L99999MH1985PLC036685 

BSE Code:512529 I NSE: SEQUENT 

ISIN: INE807F01027 I REUTERS: EQU.BO 

Website: www.sequent.in 

 
Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, 
local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking 
statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements 
to reflect subsequent events or circumstances. 

mailto:tushar.m@sequent.in
mailto:ankitgupta@christensenir.com
http://www.sequent.in/

