
                                                                                

                                                                                                                                      
 

                                                                                                                                     Proven Ability In Life Sciences  

 

SeQuent Scientific Limited 

Registered Office: 301, 3rd Floor, Dosti Pinnacle, Plot No. E7, Road No. 22, Wagle Industrial Estate, Thane (W), Mumbai - 400604, Maharashtra, India 

Tel No.: +91-22-4111-4777 I CIN: L99999MH1985PLC036685 

Website: http://www.sequent.in I Email Id: investorrelations@sequent.in 

 
  

 

 

 

               August 10, 2022 

 
 

BSE Limited 

Corporate Relationship Department 

National Stock Exchange of India Limited 

  Listing Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (East), 

Mumbai – 400 001. Mumbai – 400 051. 
  

Scrip code: 512529 Symbol: SEQUENT 
 

    Dear Sir/ Madam, 

 

 Subject: Extract of Unaudited Financial Results – Copy of Newspaper Advertisement 

 

Dear Sir/ Madam, 

 

Pursuant to the provision of Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed copies of advertisement published on August 10, 2022, in ‘Financial 

Express’ and ‘Mumbai Lakshadeep’ newspaper providing Extracts of Unaudited Financial Results of the 

Company for the quarter ended June 30, 2022. 

 

Kindly take the same on record. 

  

Yours faithfully, 

For Sequent Scientific Limited 

 

 
 

Krunal Shah 

Company Secretary & Compliance Officer 

 

Encl: A/a 
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Corporate Identification Number: L74999MH1983PLC029408,
Registered Office : 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Apollo Bunder, Mumbai 

Maharashtra, 400039, India, Tel. No.: +91-22-22837489 / 22837490
Email Id: office@goldcrestgroup.com; Website: www.goldcrestgroup.com

Recommendations of the Committee of Independent Directors (“IDC”) of Goldcrest Corporation Limited (“Company”) on the 
voluntary delisting offer made by Nita Tushar Tanna (“Acquirer”), along with Anupa Tanna Shah (“PAC 1”), Namrata Tushar 
Tanna (“PAC 2”), Hansa Tulsidas Tanna (“PAC 3”) and Goldcrest Global Trading Private Limited (formerly known as Goldcrest 
Securities & Commodities Private Limited) (“PAC 4”), person acting in concert with the Acquirer (collectively “PACs”) to the 
public shareholders of the Company under Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity 
Shares) Regulations, 2021, as amended (“Delisting Regulations”) for acquiring all the equity shares that are held by public 
shareholders of the Company.

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise 

and includes all the information required to be disclosed by the Company under the Delisting Regulations.”

Date: August 9, 2022     

Place: Mumbai
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For and on behalf of  

Committee of Independent Directors of 

Goldcrest Corporation Limited

Sd/

Kishor Madhavsinh Vussonji            

Chairman  

The Committee of Independent Directors
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Date

Name of the Company

Details of the Delisting Offer pertaining 
to the Company

Name(s) of the Acquirer and PAC with 
the Acquirer

Name of the Manager to the Offer

Members of the Committee of 
Independent Directors (Please indicate 
the chairperson of the Committee 
separately)

IDC Member's relationship with the 
Company (Director, Equity shares 
owned, any other contract / 
relationship), if any

Trading in the Equity Shares/other 
securities of the Company by IDC 
Members

IDC Member's relationship with the 
Acquirer/ PACs (Director, Equity Shares 
owned, any other contract/ 
relationship), if any.

Trading in the Equity Shares/other 
securities of the Acquirer and PACs by 
IDC Members

Recommendation on the Delisting Offer, 
as to whether the Delisting Offer is fair 
and reasonable

Disclosure of the Voting Pattern 

Details of Independent Advisors/ 
independent valuer, if any.

Any other matter(s) to be highlighted

Summary of reasons for 
recommendation

(IDC may also invite attention to any 
other place, e.g. Company's website, 
where  its  detailed recommendations 
along with written advice of the 
Independent Adviser, if any can be seen 
by the shareholder )

August 9, 2022

Goldcrest Corporation Limited

Voluntary Delisting Offer made by the Acquirer along with PACs for acquisition 
of 15,44,223 (Fifteen Lakhs Forty-Four Thousand Two Hundred Twenty 
Three) equity shares of ?10/- each (“Offer Shares”) representing 27.14% of 
the total issued equity share capital of the Company from the public 
shareholders and consequent voluntary delisting of the equity shares of the 
Company from BSE Limited in accordance with the Delisting Regulations.

Floor Price: ?192.66 per equity share

Indicative Price: ?200.00 per equity share

Methodology for Delisting: Through Reverse Book Building process  

Initial Public Announcement dated May 24, 2022 (“IPA”)

Detailed Public Announcement dated August 5, 2022 (“DPA”)

Letter of Offer dated August 6, 2022 ("LOF'') issued by Vivro Financial 
Services Private Limited (“Manager to the Delisting Offer”), on behalf of the 
Acquirer along with PACs .

1. Nita Tushar Tanna (“Acquirer”), 

2. Anupa Tanna Shah (“PAC 1”), 

3. Namrata Tushar Tanna (“PAC 2”), 

4. Hansa Tulsidas Tanna (“PAC 3”), and 

5. Goldcrest Global Trading Private Limited (formerly known as Goldcrest 
Securities & Commodities Private Limited) (“PAC 4”)

Vivro Financial Services Private Limited
Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park Off. 
Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel Mumbai 400 013, 
Maharashtra, India.
Telephone No.: +91 22 6666 8040/ 41/ 42 
Email ID: investors@vivro.net   
Website: www.vivro.net  
SEBI Registration No.: INM000010122 
CIN: U67120GJ1996PTC029182 

1. Kishor Madhavsinh Vussonji - Chairperson 
2. Shirish Babulal Kamdar – Member
3. Anand Shailesh Bathiya - Member

All the members of the IDC are the Non-Executive and Independent Directors 
of the Company. The IDC members neither hold any equity shares in the 
Company nor do they have any contract/ relationship with the Company.

None of the IDC members have traded in the Equity Shares/ other securities of 
the Company during the twelve months preceding the date of the IPA.
None of the members of the IDC have traded in any of the Equity Shares of the 
Company during the period from the date of the IPA and till the date of this 
recommendation.

None of the members of IDC:

a. are directors on the board of promoter group of the Company;

b. holds any equity shares or other securities of the Acquirer and PACs  or   
promoter group of the Company; and

c. have any contracts/ relationship with the Acquirer and PACs or other 
members of promoter group of the Company.

Not Applicable as the equity shares of PAC 4 are not listed on any of the Stock 
Exchanges in India or abroad

Based on the review of below:

a. Initial Public Announcement dated May 24, 2022;

b. Floor Price Certificate/Valuation Report of equity shares dated May 26, 
2022, by Aseem Mankodi (Registered Valuer Registration Number: 
IBBI/RV/06/2018/10154), Partner of M/s. ICON Valuation LLP, 
(Registered Valuer Entity Registration No. IBBI/RV-E/06/2019/107);

c. Outcome of meeting of board of directors of the Company held on May 
28, 2022;

d. Postal Ballot Notice dated May 28, 2022;

e. Scrutinizer Report dated July 2, 2022;

f. Revised in-principle approval letter dated August 5, 2022, issued by BSE 
Limited;

g. Detailed Public Announcement dated August 5, 2022; and 

h. Report dated August 8, 2022, issued by Sujal Shah, holding ICAI 
Membership Number :  045816, Registered Valuer No.:  
IBBI/RV/06/2018/10140, Par tner of SSPA & Co., Char tered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBI/RV-E/06/2020/126, in accordance with Regulation 
28(2) of Delisting Regulations. 

The members of the IDC believe that the Delisting Offer is in accordance with 
the Delisting Regulations and to that extent, is fair and reasonable.

The recommendations were unanimously approved by the members of the 
IDC.

Sujal Shah, holding ICAI Membership Number: 045816, Registered Valuer 
No.: IBBI/RV/06/2018/ 10140, Partner of SSPA & Co., Chartered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBI/RV-E/06/2020/126

None

The members of the IDC have considered the following reasons for making 
recommendations:

1. The proposed delisting would enable the members of the promoter and 
promoter group to obtain full ownership of the Company, which in turn 
will provide enhanced operational flexibility. As the Company will no 
longer remain listed, there will be reduction in dedicated management 
time to comply with the requirements associated with continued listing 
of equity shares, which can be refocused to its business.

2. The delisting proposal will enhance the Company's operational, financial 
and strategic flexibility including but not limited to corporate 
restructurings, acquisitions, exploring new financing structures, 
including financial support from the promoter/promoter group.

3. The proposed delisting will result in reduction of the ongoing substantial 
compliance costs which includes the costs associated with listing of 
equity shares such as annual listing fee and fees payable to share 
transfer agents, expenses towards shareholders' servicing and such 
other expenses required to be incurred as per the applicable Securities 
Laws.

4. The delisting proposal is in the interest of the public shareholders as it will 
provide them an opportunity to exit from the Company at a price 
determined in accordance with the Delisting Regulations, providing 
immediate liquidity given the heightened market volatility.

Based on the review of below:

a. Initial Public Announcement dated May 24, 2022 (“IPA”);

b. Floor Price Certificate/Valuation Report of equity shares dated May 26, 
2022, by Aseem Mankodi (Registered Valuer Registration Number: 
IBBI/RV/06/2018/10154), Partner of M/s. ICON Valuation LLP, 
(Registered Valuer Entity Registration No. IBBI/RV-E/06/2019/107);

c. Outcome of meeting of board of directors of the Company held on May 
28, 2022;

d. Postal Ballot Notice dated May 28, 2022;

e. Scrutinizer Report dated July 2, 2022;

f. Revised in-principal approval letter dated August 5, 2022, issued by BSE 
Limited;

g. Detailed Public Announcement dated August 5, 2022 (“DPA”); and 

h. Report dated August 8, 2022, issued by Sujal Shah, holding ICAI 
Membership Number :  045816, Registered Valuer No.:  
IBBI/RV/06/2018/10140, Par tner of SSPA & Co., Char tered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBI/RV-E/06/2020/126, in accordance with Regulation 
28(2) of Delisting Regulations.

The members of the IDC believe that the Delisting Offer is in accordance 
with the Delisting Regulations and to that extent, is fair and reasonable.

IDC recommends the public shareholders to bid their equity shares at 
indicative price of ?200/- (as announced by the Acquirer and PACs and 
disclosed in DPA and LOF) in reverse book building process as the floor price 
is less then indicative price announced by the Acquirer and PACs. 

The IDC, however, suggests that the Public Shareholders of the Company 
should independently evaluate the Delisting Offer, market performance of the 
Company scrip and take informed decision in respect of the Delisting Offer.

This statement of recommendation of IDC will be available on the website of 
the Company at http://www.goldcrestgroup.com/ 

GOLDCREST CORPORATION LIMITED

peenerj veesìerme

mener/-
De@[. efveefMeiebOee pe³eble Hejye.

HeÊee ë S/101, keÀeMeer ke=ÀHee keÀes.Dee@.new.mees.efue., efoHekeÀ
ces[erkeÀue peJeU, Sme. ìer. [sHees jes[, veeueemeesHeeje (He)
- 401 203.

   ³ee peenerj veesìermeerJoejs meJe& ueeskeÀebme keÀUefJeC³eele ³esles
keÀer, meew. Gcee meefleMe ceebieues ¿ee jes neTme ¬eÀ. 03, leU
+ Heefnuee cepeuee, ®ebêsMe nsjerìspe, meJnx ¬eÀ. 140 DeeefCe
141 (pegvee 360 DeeefCe 362), Huee@ì ¬eÀ.6, pes ieeJe ceewpes
Dee®eesUs, Dee®eesUs ¬eÀe@me jes[, veeueemeesHeeje HegJe&, lee.
JemeF&, efpe. HeeueIej - 401 209 ³esLes efmLele Deens ¿ee
efceUkeÀleer®³ee ceeuekeÀ Demegve meoj efceUkeÀleer®es meeKeUer
keÀjejveec³eeleerue Þeerceleer. megiegvees Deej. ieesJe[e leHexÀ
kegÀUcegKel³eej OeejkeÀ Þeer. ke=À<Ce kegÀceej jece ueKeve efmebn
DeeefCe Þeer. Jeso ÒekeÀeMe Sue. Mecee& ³eeb®³eeleerue efoveebkeÀ
23/01/2002 jespeer®ee efJe¬eÀer keÀjejveecee p³ee®ee
jefpemì̂sMeve ¬eÀ. JemeF& - 3 -HeÀesìes 782/2002, efoveebkeÀ
05/02/2002 Demee Deens n³ee keÀjejveec³ee®eer cegU
veeWoCeer HeeJeleer ieneU Peeueer Deens. l³ee®eÒeceeCes Deelee
meoj®eer efceUkeÀle ner ceeuekeÀ meew. Gcee meefleMe ceebieues
¿eeb®³eekeÀ[gve Deece®es DeefMeue Þeer. jengue efme³eejece efmebn
Je meew. cebpeg jengue efmebn ¿eebveer keÀe³ecemJe©Heer efJekeÀle IesC³ee®es
þjefJeues Deens Je l³eeÒeceeCes GYe³eHe#ekeÀejeble JeeìeIeeìer
ner meg© Deensle.
  lejer meoj efJe¬eÀer keÀjejveec³ee®eer cegU veeWoCeer HeeJeleer
keÀesCeeuee meeHe[u³eeme efkebÀJee meoj efceUkeÀleer®³ee efJe¬eÀer
mebyeOeer keÀesCee®eener keÀesCeleener efJe¬eÀer, kegÀUjie,keÀypee,
ieneCe,oeve,ye#eerme,keÀjej,ce=l³egHe$e, keÀesì& ojyeej Jee Dev³e
keÀesCel³eener ÒekeÀej®ee nkeÌkeÀ, efnlemebyebOe, efnmmee, DeefOekeÀej
Demeu³eeme l³eebveer l³eeyeeyele ceuee uesKeer HegjeJ³eemen ner
veesìerme Òeefme× Peeu³eeHeemegve 14 efoJemeeb®³ee Deele Keeueerue
HeÊ³eeJej keÀUJeeJes Dev³eLee lemee keÀesCee®eener keÀesCel³eener
ÒekeÀej®ee nkeÌkeÀ, efnlemebyebOe,efnmmee,DeefOekeÀej veener Je
Demeu³eeme lees mees[gve efouee Deens Demes mecepeC³eele ³esTve
Deece®es DeefMeueebÜejs meoj efceUkeÀleermebyebOeer®es Kejsoer®es
lemes®e Dev³e Heg{erue J³eJenej HegCe& kesÀues peeleerue ³ee®eer veeWo
I³eeJeer.

Simran Ads
R.O. No. 374

NS
12X1

Pub.Dt.10/08/2022

Unaudited Standalone Financial Results for the
quarter ended 30th June, 2022 (Rs. in Lakhs)

By Order of the Board
For Ganga Papers India Limited

Sd/-
Ramesh Kumar Chaudhary

(Chairman & Director)
DIN: 00080136

Date: 09.08.2022
Place : Pune

Note: The above is an extract of the detailed format of Quarterly Financial Results filed 
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are 
available on the Stock Exchange websites.

Particulars

Quarter ending
30.06.2022 30.06.2021
Unaudited

Total income from operations (net)  8,629.08   7,982.06 
Net Profit/ (Loss) from ordinary activities after tax  131.52   213.66 
Net Profit/ (Loss) for the period after tax
(after Extraordinary items)  131.52   213.66 
Equity Share Capital  1,078.89   1,078.89 
Reserves (excluding Revaluation Reserve as shown
in the Balance sheet of previous year)  
Earnings Per Share (before extraordinary items)
(of Rs.10/- each)Basic and Diluted  1.22   1.98 
Earnings Per Share (after extraordinary items)
(of Rs.10/- each)Basic and Diluted  1.22   1.98

GANGA PAPERS INDIA LIMITED
     CIN:- L21012MH1985PTC035575

Regd. Off : 241, Village Bebedohal, Tal. Maval, Pune-410506
Email Id: compliance.gpil@gmail.com, Website: www.gangapapers.in

Unaudited

lr gmbmgma BÝìhoñQ>_|Q>g² {b{_Q>oS>
grAm`EZ:Ec65990E_EM1980nrEcgr023228

Zm|XUrH¥$V H$m`m©c`: 404, {Za§OZ, 99 _arZ S´>mB©ìh, _arZ bmB©Ýg, _w§~B©-400002. XÿaÜdZr:022-22852797,
\°$Šg:022-66324648, B©-_ob:vistaurban@gmail.com, do~gmB©Q>:www.sanjaydevelopers.com

30 OyZ, 2022 amoOr g§nboë`m {V_mhrH$[aVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc    (é. bmImV)

EH$_od EH${ÌV
g§nbobr g§nbobo g§nbobr g§nbobr g§nbobo g§nbobr
{V_mhr df© {V_mhr {V_mhr df© {V_mhr

                                                                     V n e r b 30.06.22 31.03.22 30.06.21 30.06.22 31.03.22 30.06.21
H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) 12.76 20.61 7.00 161.76 2091.46 477.80
H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, {deof gmYmaU d AndmXmË_H$ ~m~nwd©*) 0.83 0.34 0.59 1.62 103.27 35.39
H$anwd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) ({deof gmYmaU d AndmXmË_H$ ~m~Z§Va*) 0.83 0.34 0.59 1.62 103.27 35.39
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) ({deof gmYmaU d AndmXmË_H$ ~m~Z§Va*) 0.83 0.25 0.59 1.62 77.41 26.94
H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mbmdYrH$[aVm EH${ÌV Z\$m/(VmoQ>m)
(H$amZ§Va) d BVa gdªH$f CËnÞ (H$amZ§Va)) 0.83 0.25 0.59 1.62 77.41 26.94
g_^mJ ̂ m§S>dc 540.20 540.20 320.00 540.20 540.20 320.00
amIrd (nwZ©_wë`m§{H$V amIrd dJiyZ) _mJrb dfm©À`m boImn[a{jV Vmio~§XnÌH$mV {Xë`mZwgma
CËnÞ à{V^mJ (é.10/- àVr) (AI§S>rV d I§S>rV H$m`©MbZmH$[aVm)
_yi (ê$.) 0.02 - 0.02 0.03 1.43 0.84
gm¡{_H¥$V (ê$.) 0.02 - 0.02 0.03 1.43 0.84

{Q>n :
1. go~r ({cpñQ>̈J Am°pãbJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeZ 2015 À`m {Z`_ 33 AÝd ò ñQ>m°H$ EŠgM|O>gh gmXa H$aÊ`mV Amcocr

30 OyZ, 2022 amoOr g§nboë`m {V_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m
www.sanjaydevelopers.com do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

2. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 09 Am°JñQ>, 2022 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ`
H$aÊ`mV Ambo.

3. OyZ, 2022 amoOr g§nboë`m {V_mhrH$[aVm {ZîH$f© ho ghH$ma _§Ìmb`mÛmao gw{MV ̂ maVr` boImà_mU (B§S>EEg) Zwgma V`ma Ho$bo AmhoV.
lr gmbmgma BÝìhoñQ>_|Q>g² {b{_Q>oS>H$[aVm

ghr/-
e¡boe qhJah

{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$: 09.08.2022 S>rAm`EZ:00166916
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