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Independent Auditor's Review Report on the Quarter ly Unaudi ted Standalone Financial Results of the 
Company Pursuant to the Regula tion 33 of the SEBI {List ing Obligat ions and Disclosure Requirements) 
Regulations . 2015 , as amended 

Review Report to 
The Board of Direct ors 
SeOuent Scientific Limited 

1. We have reviewed t he accompanying statement of unaL:dited sta ndalone fi nancial results of SeQuent 
Scien tif ic Limited {the "Company") for t he quarter ended June 30, 2021 {the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulat ion 33 of the 
SEBI (Listing Obligat ions and Disclosure Requirements) Regulations. 2015, as amended (the "Listing 
Regulat ions"). 

2. Th is Statement . wt-ich is the responsibility of he Cor,pany's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognit ion and 
measurement principles laid down in Indian Account ing Standard 34, {Ind AS 34) "Interim Financial 
Reporting" prescribed under Sect ion 133 of the Companies Act. 2013 as amended, read wit h 
relevant rules issued thereunder and other accounting prin iples generally accepted ;n India. Our 
responsibi li t y is to express a conclusion on t ne Staternen" based on our review. 

3. We conduct ed our review of the Stai:eme1r ir accordance wi t h :he Standard on Review Engagements 
(SRE) 2410 , " Review of Interim Financia l Informat ion Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and pe!iorm the review to obtain moderate assurance as to whetrier the Statement is free of mater ial 
misstatement. A review of interim financial information consist s of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applyinq analytical and other review 
procedures. A review is substantia lly less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all sign ificant matt ers t hat might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our att ention that causes us to believe 
that the accompanying Statemerit, prepared in accordance with t he recognit ion and measurement 
principles laid down in tire aforesa id Indian Accouming Standards ('Ind AS') specified under Section 
133 of the Companies Ad, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India , has not disclosed the information required to be 
disclosed in terms of t ne Listing Regulations, including the manner in wh ich it is to be disclosed, or 
t hat it contains any mater ial misstat ement . 

5. Emphasis of Matter 
We draw ati: ention to Note 6 of the standalore financ ial results, in respect of restatement of revenue 
and its consequenlia l impact for the quarter ended June 30, 2020, wherein the management has 
referred to certain instances o f non-adherence of t he Company's accounting policy, identi'ied during 
the closing oi previous year. 

Our conclusion is not modified in respect of this matter. 

Fors RB C & co LLP 
Cha erect Accountants 
!CAI · . registration number: 324982E/E300003 

per Vi kas Kumar Pansari 
Partner 
Membership No.: 093649 
UDIN:210936d9AAAACS874 5 
Place: Mumbai 
Date: Augus 10, 202 1 
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Seouent 
SEQUENT SCIENTIFIC LIMITED 
CIN L99999MH1985PLC036685 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021 
(fin Lakhs) 

3 months Preceding 3 Corresponding 3 Previo us year 

Sr. ended months ended months ended in ended 

No. 
Particulars 30-Jun-2021 31-Mar-2021 previous period 31-Mar-2021 

30-Jun-2020 

UNAUDITED AUDITED UNAUDITED • AUDITED 
(Refer note 8) ( Refer note 6) 

I Revenue from operations 4,665.70 6,947.90 5,534.70 26,545.70 
II Other income 576.30 592.10 227.50 1,996.60 
Ill Total income (1+11) 5,242.00 7,540.00 5,762.20 28,542.30 

IV Expenses 
(a) Cost of materials consumed 3,150.50 3,281 .52 2,482.50 11 ,588.10 
(b) Purchases of stock-in-trade 20.60 202 .23 80.20 854 .50 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,618.10) (482.10) (139.59) (1 ,556.00) 
{d) Conversion and processing charges 1,159.30 1,386.17 859.24 4,874 .70 
(e) Employee benefits expenses 1,128.30 662 .80 525.70 2,241 .90 
(f) Finance costs 16.70 25.00 110.10 268.00 
(g) Depreciation and amortisation expenses 230.80 260.70 216.40 912.80 
(h) Other expenses 1,241 .20 1,609.41 860.15 5,013.46 
Total expenses (IV) 5,329.30 6,945.73 4,994.70 24,197.46 

V Profit/ (loss) before tax and exceptional items (Ill-IV) (87.30) 594.27 767.50 4,344.84 

VI Exceptional items (Refer note 7) (8.70) 256.10 

VII Profit/ (loss) before tax (V-VI) (87.30) 602.97 767.50 4,088.74 

VIII Tax expense/ (credits) 
(a) Current tax (15.78) 112.30 175.45 730.50 
(b) Deferred tax (10.60) 56.69 (10 99) 268.90 
(c) Current tax of prior period reversed (30.30) (122 .00) 
Total tax expenses (VIII) (26.38) 138.69 164.46 877.40 

IX Profit/ (loss) after tax (VII-VIII) (60.92) 464.28 603.04 3,211.34 

X Other comprehensive income 
Items that will not be reclassified to profit or loss 
(a) Re-measurements gain I (loss) on defined benefits plans (1 .10) 17.80 (7.40) (450) 
(b) Fair value gain from investment in equity instruments 1,611 .50 1,111 .50 4,100.60 10,301 .10 
(c) Income tax relating to items that wi ll not be reclassified to profit or loss (858.60) 
(d) Deferred tax relating to items that will not be reclassified to profit or loss (186.70) (134.50) 2.10 (390.30) 

Total other comprehensive income (net of tax} 1,423.70 994.80 4,095.30 9,047.70 

XI Total comprehensive income, net of tax (IX+X) 1 362.78 1 459.08 4 698.34 12 259.04 

XII Equity share capital (face value of~ 2 each) 4,967.40 4,967.40 4,967.40 4,967.40 
XIII Other equity 97,983.83 

XIV 
Earnings per equity share: (face value off 2 each) 
(not annualised) 

(1) Basic (in ~) (0.02) 0.19 0.25 1.30 
(2) Diluted (in ~) (0.02) 0.19 0.25 1.30 

• Restated 
See accompanying notes to unaudited standalone financial results 



Seouent 
SEQUENT SCIENTIFIC LIMITED 

Notes: 
1 The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors 

at its meeting held on 10 August 2021.The statutory auditors have carried out limited review of the above resu lts. 

2 The Company has only one reportable segment viz. Pharmaceuticals. Accordingly , no separate disclosure of segment information has 
been made. 

3 Following outbreak of COVID-19 pandemic globally and in India, the Company has adopted measures to curb the spread of infections 
in order to protect health of its employees and business continuity with minimal disruption. Considering that the Company is in 
business of Animal Health Care which is considered to be an essential service, the Company's operations have not been significantly 
impacted and its plants are operating at normal capacity. The impact of the global health pandemic may be different from that 
estimated as at the date of approval of these standalone financial results and the management will continue to closely monitor any 
material changes to future economic conditions. 

4 The Code on Social Security, 2020 ('the Code') was notified in the Official Gazette on 29 September 2020. The effective date from 
which the changes are applicable is yet to be notified and the rules are yet to be framed . Impact, if any, of the change will be assessed 
and accounted in the period in which the Code becomes effective and the rules framed thereunder are published . 

5 Government of India vide press release dated 31 December 2020 introduced the benefit of the Scheme for Remission of Duties and 
Taxes on Exported Products (RoDTEP) to all export goods with effect from (w.e.f) 01 January 2021. With the introduction of the 
RoDTEP scheme, the benefit of Merchandise Exports from India Scheme (MEIS) stood withdrawn w.e.f 01 January 2021 . Considering 
that the rates of RoDTEP are yet to be notified, the Company has not accrued income relating to benefits of RoDTEP scheme for the 
period 01 January 2021 to 30 June 2021. 

6 During the closing for the previous year ended 31 March 2021, the management had detected certain instances, wherein, revenue in 
respect of certain sales transactions of the Company was recognized on dates earlier to those allowed by the Company's revenue 

recognition policy, leading to non-adherence with Company's accounting policy. The management had performed a detailed review 

including examination by an external independent agency, and traced all cases of such non-adherence, wherein recognition of revenue 

was accelerated from quarter to quarter during the previous financial year. The impact of the aforesaid non-adherence on the financial 

results of previous comparative quarter is as below: 

Revenue 
Impact of above adjustment 
As restated 

Profit before tax 
Impact of above adjustment 
As restated 

7 During the previous year, transfer of control to Carlyle Group had resulted into following events -

(z in Lakhs) 
3 months ended 

30-Jun-2020 
5,924.40 
(389.70) 

5,534.70 

879.70 
(112.20) 
767.50 

(a) Accelerated vesting of unvested employee stock options and accordingly the Company had provided for this cost on an accelerated 

basis amounting to z 128.00 lakhs. 

(b) The Company had announced a one-time bonus to the existing employees not covered by ESOP Scheme of z 128.1 O lakhs. 

8 The above results includes the results for the quarter ended 31 March 2021 being the balancing figure between audited figures in 

respect of the full financial year and the recast year to date published figures upto the third quarter of the previous financial year. 

9 The previous period figures have been regrouped wherever necessary to conform to current period's presentation. 

Place : Thane 
Date: 10 Auqust 2021 

For SeQuent Scientific Limited 

¼~~ 
Manish Gupta 

Managing Director 
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