Balance Sheet As at 31st March 2020

TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TIiC. A.§.

All amounts are in Turkish Lira unless otherwise stated

g As at As at
Rartimmiurs NoteNo.  31o¢Mar2020 31t Mar 2019
ASSETS
1 Non-current asseis
(n) Property, plunt and equipment 3 T1,26,0535 #0.05,528
(b) Capital work in progress 3 789,536 13.92,789
() Other Intangible nssets 3 129,691 42,865
{d) Oiher financinl nssets 4 212618 2,08.242
{e) Dreferred tox assels (net) 5 282,080 2.75,028
£5,39,981 79,24,453
2 Current assets
(o) Inveniorics 6 66,22,939 48,13,148
(k) Fingncial Assets
(i) Investrmonts T 38,608,316 1,93,820
(i} Trade receivables ] 3,95,69,160 2,10.44,206
(ii) Cash and cash equivalents 9 10,18,997 41,86.773
(iti} Loans 10 34,774 23,009,532
{c)  Other current nssets i1 8.85.309 11,90,987
520,119,496 33738475
TOTAL ASSETS 6,05,59477 4,16,62,928
EQUITY AND LIABILITIES
1 Eguity
(1) Equity share capital 12 10,00,000 10,00,000
(b} Othor Equity 13 3.22.11,783 2,28 38,355
3,32,11,783 2,38,38,355
1 Non-Current Liabilitics
(n) Financial Liabilities
{i) Lease lability an 1,16,956 -
(b}  Long-term provisions 14 14,63,874 12,224,310
15,580,830 12,24,310
3 Current linbilities
() Financial Linhilities
(i) Bormowings 15 166,009,445 1,13,35,119
(ii) Trade payables 16 52.31,912 34,685,127
(iii) Lease lability 30 4,345 -
(iv) Other financial linbilities 17 - 4,185,039
(b)  Other current linbilities 18 1,83,318 2,60,001
i) Provisions 19 81,139 54,729
(d)  Current tax liabilities (Net) 20 36,56,666 10,47,247
2,57,66,864 1,66,00,263
TOTAL EQUITY AND LIABILITIES 6,05,59 477 4,16,62,928
See yccompanying notes to the financial statements 2
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TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TIC. A.S.
Statement of Profit and Loss for the Year ended 31st March 2020
All amounts are in Turkish Lira unless otherwise stated

Year Ended Year Ended
Favteuiary (NoteNO 4 nfarch 2020 31 March 2019
(I Revenue From Operations 21 6,51.22,067 2,77.78,654
(I}  Other Income 22 7,448,968 7,87 482
Total Income (I+ 1T} 6,58,71,035 285,606,136
(111} EXPENSES
Cost of materials consumed . 23 3,23,71,684 1,02,04.474
Changes in inventories of finished goods and work-in-progress
& Sritarinediates 24 (2,77,597) (9,84,627)
Employes benefits expense 25 57,24,948 45,53,179
Finance costs 26 6,11,742 5,395,969
Depreciation and amortization expense 27 7.39,065 741,264
(ther expenses 28 1,45,14,545 87.51,662
Total expenses (I1T) 5.36,84,387 2,38,05,921
{IV) Profit before tax and exceptional item (111- IV) 1,21,86,648 47,60,215
(V)  Exceptional item (gain)/loss = &
(V1) Profit before tnx and after exceptional item (V-VT) 1.21,86,648 47,60,215
(VII) Tax expense: 29
(a) Current tax 26,82,490 10,47,247
(b} Deferred tax (1,428) -
(c) Prior Period tax - (22,30,839)
Total Tax (VIL) 26,81,063 (11,83,592)
(VII) Profit (Loss) for the period (VI-VII) 95,05,586 59,43,807
(IX) Other comprehensive income for the year, net of taxes (1,12,218) (2,12,356)
(X) Total Comprehensive Income for the period (VI - IX) 03,93,368 57,31,451
(X1) Earnings per equity share: 31
(1) Basic 0.10 0.06
(2) Diluted 0.10 0.06
See accompanying notes to the financial statements 2

Manish Gupta
Directar
Thane, 6th May 2020
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TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TIC. A.5.

MNotes forming part of the financial siatements

MNotes

2.1

il

1.3

Legal status and principal activities

TOPKIM-TOPKAPI ILAC PREMIKS SAN, VE TIC. A5 {’ﬂuz Company') is @ company dulj-’ prganised and
incorporated in accordance with the lnws of Twkey and is engaged in the manufacturing and maerketing of o Vet
pharmaceuticals products.

Significant accounting policies

Changes in accounting policies and disclosures:

"Mew and amended standards

The Company spplied Ind AS 116 Leases for the first time. The nature and effect of the changes as a result of adoption
of this new accounting standard is described below,

Several other amendments apply for the first time for the year ending 31 March 2019, but do not have an impact on the
consolidated financial statements of the Company. The Company has not early adopted any standards, amendments that
have been issued bul are not yvet effective/notified,

Ind AS 116 Leases

Ind AS 116 supersedes Ind AS 17 Leases including its appendices (Appendix C of Ind AS 17 Determining whether an
Arrangement contains a Lease, Appendix A of Ind AS 17 Operating Leascs-Incentives and Appendix B of Ind AS 17
Evaluating the Substance of Transactions Involving the Legnl Form of a Lease). The standard sets oul the principles for
the recognition, measurement, presentation and disclosure of leases and requires lessecs to recognise most leases on the
balance sheet,

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17, Lessors will continue 1o classify leases
os either operating or finance leases using similar principles as in Ind AS 17, Therefore, Ind AS 116 docs not have an
impact for leases where the Company is the lessor.

The Company adopted Ind AS 116 using the full retrospective method of adoption, with the date of initial application on
1 April 2019, The Company elected 1o use the transition practical expedient to not reassess whether a contract is, or
contpins, a lease at | April 2019, Instead, the Company spplied the standard only to contracts that were previously
identified as leases applying Ind AS 17 and Appendix C of Ind AS 17 at the date of initial application. The Company
also elected to use the recognition exemptions for lease contracts that, at the commencement date, have a lease torm of
12 months or less and do not contuin a purchase option (short-term leases), and lease contracts for which the underiying
psset is of low value (low-value assets).

Basis of accounting and preparation of financial statements

The Finaneial Statements have beon prepared on accrual basis under the historical cost convention except for certain
cotegories of fixed assets that are carried at revalued nmounts.

"The fingncial statements of 'TOPKIM-TOFKAPI ILAC PREMIKS SAN. VE TIC. A.5.(the Company) have been
prepared, in accordance with Indian Accounting Standards (“Ind AS™) notified under the Companies (Indian Accounting
Standards) Rules, 2015,

Tangible fixed assets

Fixed nssets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed nssets
comprise its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than the
subsequently recoverable from the tax authorities), any direetly attributable expenditure on making the ssset ready for its
intended use, other incidental expenses and interest on borrowings aitributable to sequisition of qualifying fixed pssets 10
the date the asset is ready for its intended wse. Exchonge differences arising on restatement! settlement of long-term
foreign currency borrowings relating to scquisition of depreciable fixed assets are adjusted to the cost of the respective
assets and depreciated over the remnining useful life of such assets. Subsequent expenditure relating to fixed assets is
capitalised only if such expenditure results in an increase in the future benefits from such assct beyond its previously
assessed standard of performance.

W B



TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TiC. AS. # .
Motes forming part of the financial statements

24
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2.6

2.7

Intangible fixed nssets

Intangible nssels acquired separately are measwred on initial recognition at cost. The cost of intangible assets acquired in
a business combination is their fair value at the date of acquisition, Following initial recognition, intangible assets are
carried at cost less any accumulated amortisation and accumulated tmpairment losses. Internally generated intangibles,
excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in
the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed ns either finite or indefinite.

Intangible esssts with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The emortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected wseful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered o modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another assel

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually
or al the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable, I not, the change in useful life from indefinite to finite is made on a
prospeclive basis,

An intangible asset is derecognised upon disposal (ie., at the date the recipient obiains control) or when no future
cconomic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
{colculated s the difference between the net disposal proceeds and the carrying amount of the dsset) is ineluded in the
statement of profit and loss. when the asset is derecogmiscd.

Depreciation
Depreciation is provided under the SLM methoed based on the useful lives

Name of the Assets Uselul life
Factory building 21 vears
Furniture and fixtures 5 years
Plant & Machinery 5 years
WVehicles 4 years

Impairment of assets

The carrying values of assels / cash peneraling units at each balance sheet dale are reviewed for impairment if any
indication of impairment exists. The following intangible assets are tested for impairment cach financinl period even if
there is no indication that the asset is impaired:

(n) an intangible asset that is not yet available for use; and (b) an intangible asset that is amortised over a period
exceeding ten periods from the date when the asset is availabie for use.

If the camying amount of the assets excead the estimated recoverable amount, an impairment is recognised for such
excess amaunt, The impairment loss is recognised as-an expense in the Statement of Profit and Loss, unless the nsset is
carried at revalued amount, in which ense any impairment loss of the revalued asset is trested as a revaluation decrease to
the extent a revaluation reserve is available for thot nsser,

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash Nows to their present value based on an appraprinte discount factar,

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impaitment loss is recognised in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss, In
case of revalued assets such reversal is not recognised.

Inventory
Inventorics comprises of Raw material, Work-in-progress and intermediates, packing material & finished goods. These

are valued ot the lower of cost and net realizable value, Cost is determined as follows:-

(i) Raw materials & packing material :

Al purchase cost including other cost incurred in bringing materials 1o their present location and condition
(if) Work in process, intermediates & Finished poods :

At material cost, conversion cost and appropriate share of production overheads

\) %



TOPKIM-TOPKAPI iILAC PREMIKS SAN. VE TiC. A.S. P .
MNotes forming part of the financial statements
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2.9

2.10

2.1

.11

Revenue recognition

On 01 April 2018, the Compeny adopted IND AS 115, Revenue from Contracts with Customers using the modified
retrospective method. The company applied the new standard to all contracts with customers within the scope of the
standard that were in effect on 01 April 2018. However, no amount was recognized as there was no impact of the
cumulative effect of initially applying the new standard as an adjustment to the opening balance of retained earnings.
Comparative information for prior periods has not been restated and continues to be reported under the accounting
standards in effect for those periods.

The new standard requires to recognize revenue to depict the transfer of goods or sérvices to customers in an amount that
reflects the consideration that it expeets to be entitled to in exchanpe for those goods or services. The new standard
introduces a 3-step model to recognize revenue when the control s transferred: identify the contract with a customer,
identify the performance obligations in the contract, determine the transaction price, allocale the transaction price to the
performance obligntions in the contract, and recognize revenue when or as the performance obligations are satisfied,

Revenue from export sales is recognized on the basis of the shipping bills for exports. Revenue from domestic sales is
recognized based on the passage of title of goods which generally coincides with dispatch. Safes are stated net of
discounts, other taxes, and sales returns.

Dividend income is recognised when the right to receive the same is established,

Interest income is recognised on an accrual basis,

Employee benefits

Shart term employee benefits are accrued based on the terms of employmem when services are rendered by the
employees and charged a5 an expense to the statement of profit and loss.

Leave balances standing to the credit of the employeds that are expected 1o be availed in the short term are provided for
on full cost basis.

Foreign currency transactions

fnitial i

Transactions in foreign currencies entered into by the Company are sccounted at the cxchange rates prevailing on the
date of the transaction or at rates that closely approximate the rate af the date of the transaction.

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the period-end
rates, Non monelary items of the Company are carried at historical cost. Revenue and expenses are translated at the
average exchange rates prevailing during the period.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the

Company are recognised as income or expense in the statement of profit and loss.

Taxes on income
Income tax comprises the current tax provision. Current tax is the amount of tax pavable on the taxsble income for the

period

Earnings per share (EPS)

In determining the Eamnings per share, the Company considers the net profit afier tax. The number of shares used in
compuling Basic Earnings per share is the weighted average number of equity shares outstanding during the period. The
number of shares used in computing Diluted Earnings per share comprises the weighted avernge number of equity shares
considered for deriving Basic camings per share nnd also the weighted average number of equity shares that could have
been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period unless issued at a later date.

b



TOPKIM-TOPKAPI ILAC PREMIKS SAN, VE TiC. A.5. .
Motes forming part of the linancial statements

2.13

Provisions and contingencies

« A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it

is probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can
be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined based on

« best estimate required to seitle the obligation af the balance sheet date. These are reviewed at each balance sheet date

.14

2.15

.16

.17

.18

.19

.20

and adjusted to reflect the current best estimate. Contingent lighilitics are not recognized but are disclosed in the notes to
financial statements,

Use of estimates

The preparation of the financial statements in conformity with the Accounting Standards generally accepted in Indin
requires that the Management males estimates and assumptions that affect the reported amounts of assets and liabilities;
disclosure of contingent linbilities as st the date of the financial statements and the reported amounts of revenue and
expenses during the reported period. Management believes that the estimates used in preparation of financial statement
are prudent and reasonable. Actual results could differ from those estimates and the estimates sre recogmised in the
period in which the results are known/materialise.

Segment
Segments have been identified taking into account the nature of services, the differing risks and returns, the
organizational structure and the internal reporting system.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there
is no uncertainty in receiving the elaims.

Borrowing costs

Bomrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of finds to the extent not directly related to the acquisition of qualifying nssets are charged to the Statement of
Profit and Loss over the tenure of the loan.

Lesses

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments {0 be made over the lense term. The lease payments include fixed payments (including insubstance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or o rate, and amounts
expected to be paid under residual value puarantées. The lease payments also include the exercise price of a purchase
option reasonebly certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment ocours,

In calenlating the present value of lease payments, the Company uses its incremental borrowing rate ot the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilitics is increased to reflect the accretion of interest ond reduced for the lease payments
made. In addition, the cartying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, @ change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset,

The Company's lease labilities are included in Interest-bearing loans and borrowings (see Note 33),

Cash and coash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an
orlginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

Operating Cyele

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined s operating cyele as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.



TOFKIM-TOPEAPL ILAC PREMIKS 5AN, VE TIC. AS.
Rate 33 Sratpmant of Fleed ansets for the year poded 3161 March 2031
Al nmeonts mre im Turddsh Lim enfern ctherwine stnied

AR An al
Particians 31 March, 2020 31 March, 2004
Carvying A of:
Buiddmg SLATM 45 a0
Furninyre apd foctures 100,857 552
Plsiitand machinery 18,432,474 1345 184
RO Leane Annai B9, 247 -
Veliicles 6,507 511
T,46,1t55 305,528
Capstad wark-iz-progrms 780,535 | 3,92, M9
Acegrivad paltwars 120,691 41 BES
Tatal Iﬁ!_n_ o118
Tangible nuset Tiinngible asset,
Cont or deemed cosf Tomal
Builfing Furniturs amd Flamt and RO Leaswe Vellleles Agqulrad
Sinires fmachinyry At 1oftware
Balince a5 an 01 Agvil, 2018 48,395,071 400850 38,94,332 - ZIRALT 16,032 U6, 19,712
Additinns
Aszepy acquizpd 433300 51,778 3,74, 207 £ - : 40,254
Dalsiions .
{Balnnre us on 31 March, 3012 5163902 5,41, 556 43,68, 537 - TRRALT Lpe3a ] 10470006
Tanpibde nased Istangible mmet
Ceal ar ilegmed eoal - Tatal
Building Fumniture and  Plantond RO Lease Vahirin Aciuired
fivtury muthinery __ Aped safiware
Balance as ¢ 01 Apnl, 2009 1161382 547,636 47,568,539 . LERALT 106,032 1,04, T8 00
Adlditsom: -
Aszets noguired Lk B354 54,601 LLRT] . 1,906,575 18,66,338
Dhaletioma 26,364 - 26,365
a1 qn 31 Mareh, 2020 111,53, 700 6,25, 105 45,946,857 99,163 288417 304687 12417570
Tamgitiln sanet Tntnngible nuset
Acenmiluted deparvcisiien — P T S Ty e pro Todal
figures mazhinery LYLTS _snffwsne
Badapes as an 401 Apnl, 2018 FENFR LAGETS 114,004 . (1,65, 1359 - ITIRALG
Deprecistion /| smortisation expense for
thee yrat [V8,90,336) 325410 17,8874 - 507,204 56352 T.90,584
eleinny - - A4 - 53,539 . 104.0m
Helanes uy on 31 Marek, 2019 i HEARL 4.72,085 19.33.374 18506 . 4424997
- Tangihbe anvat Indnngihbe nzari
Sameniied g rachltoy bigg | Perereand Piwd  ROULene Lo Acquired ol
Tixtures muchinary Moasel lﬂ!ﬂ!."!
Balwnos ns oo OF Apnl, 2089 BRLAEI 4,772,085 333N - FXTE . oy, B, 448
Dippreciztinn  amormsatinn expesse {or the year 128 1w 1214 13T A% kR 304 1,101,759 7.3%,DES
Dreebetioms G445 = = = 5
| Malsnce as on 31 Mereh, 2020 yoende 524,120 ERECE) 2915 FRFNAT) 1,10, 79% 50,09, 066
Tauphile asset Intungible nis=s
ChrmE o T Fursitureand  Plantand  ROU Lease Aequined Tat
' Asant Vehiles suft
Balance anon & April, 2050 2157266 344,153 7,160,238 - i [TTRTE] 3B, T6ARD
Auldiimma:
Ansei pequiced 43509 51, maar - - - E5E20
Dieletion - (30,464 - {31,539) - [1,04,003)
Deprecisti & [VEA0,526) 125410 17,898,744 - 3,000 5R.A852 790,584
Halance na om 31 Mu 201 Itéﬁﬂli TE& 1% a .20 Eﬂ Eﬂz!
Tangible nszet lidangihbe misel
a2 iy dangocisd Dwiiing Furnblure snd  Plant aod HAHT Lense Venichs Acvqueleed Tl
Fatures macblnery .tﬂ snfivare
Balance g oo 01 Apnl, 2019 45,79,201 To,542 13,425,165 = [0 42068 00,43,37
Additeey:
Asaety soguired 531,58 B2 540 & 54 BR3 163 * |92 628 16338
Bleletions = = 19820 - . - 18,520
| Diepeecintion expess 234,148 12144 13148 2515 56 AL 130,065
Maikusice a3 an 31 Mareh, 2030 SLATATO 100957 1643474 0,347 [0 13e4 | 7285746




TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TiC. A8

MNotes to' gecounts

All smounts are in Turkish Lirn unless otherwise stated

Asat . Asat
Note Nou shiadebiel il 315t Mar 2020 315t Mar 2019
4 Moo current Other Financial assets
Security Deposits 212618 208,242 |
L,12,618 108,242
5 Deferred tax assets (net)
O account of Leagss 7,052 .-
Others 275,028 2,775,028
282,080 2,75,028
1] Inventories
Faw muterinls und packing materials 53,60.714 38,28 521
Work-in-progress and intermedintes 83,584 -
Finished goods 11, 76,641 § 84,627
66,22,93% 48,13,148
7 Current Investments
Investments in Mutual finds 38,68,316 193,829
3868316 1,93,529
# Trade receivahles
Unsecured, considered good 395,680,160 2, 1044 206
ﬁ?ﬁﬂ?kléu 2,10,44,206
9 Cash and cash equivalents
Cash on hand 643 643
Balaneces with banks in current aceount 10,18,354 41,86,130
10,158,997 41,586,773
1M Loans
Unsecured, considered gooid
Advances to employess 54774 1,67,985
Loans & Advances to related parties - 2141547
54,774 23.,09,532
11 Other current assets
Advance to suppliers 3,97.749 5,16,977
Balances with government authoritiag 373,559 fi,22,154
Prepuid expenses 113,151 46,926
Others B30 4,501
B.85,309 11,590,987

\Z



TOPKIM-TOPKAPI [LAC PREMIKS SAN. VE TiC. A5,
Notes lo secounts '
All amounts are in Tarkish Lirn unless otherwise stated

Axat Asat

Hete.No: e 305t Mar 2020 31st Mar 2019
12 Share capital
{a)  Authorised
100,000,000 equity shares of TRL 0,01 10,00,000 10,00,000
(b)  Issued, Subscribed and Tolly paid up ) )
100,000,004 equity shares of TRL 0.01 10, 00,000 100,00, 000
10,0,000 10,00,000
Motes:
{i) Reconciliation of the number of shares and amouni outstanding ai the beginning and ar the end of the reporting period:
Parficulars As at 31 March 2020 As at 31 March 2019
Equity shares Nos of Shares Amount Mos of Shares Amouani
Shares outstanding ot the beginning of the period 16,00,00,000 10,040,000 10,00,00,000 10,00,000
Add: Sheres issued during the period
Shares outstanding at the end of the period 10,00,00,000 10,00,000 10,00,00,000 10,00,000
(i) Terms/rights nttached to equity shares
In the event of liquidation of the Company, the kolders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferentinl nmounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.
(i) Defaily of shares held by each shareholder holding more thun 5% shares
Equity shures As at 31 Muarch 2020 As nt 31 March 2019
Nos of Shares % of Holding Nos of Shitres %o of Holding
Provet 110,00,00,000 1001% 10,00,00,000 100%
13 Other equity
{u)  Retnined Enrnings
Optning Balonee 1,66,01,063 1,08,69,612
Profit for the year 05,058,586 50.43,807
Lease INIY AS 116 (25, 564) -
Deferred Tax INDY AS 116 5,624 -
Remeasurement Benefit (1,12 218) (2,12,356)(
Closing balunce 2,59,74,490 166,001,063
(b)  General reserves
Opening Balance 62,37,293 62,37,293
Add movement during the year - -
Closing balance 62,37,193 62,37,293
Other equity 3322,11,783 2,18,38,355
14 Non eurrent provisions

Frovision (or employee benefits

Provision for gratuity (net) 3,89 465 224310
Provision for compensated nbsences 74,409 -
Other enployvee Provision 10,00,000 10,600,000

14,63,474 12,24,310




TOPKIM-TOPKAPI [LAC PREMIKS SAN. VE TIC. A5,

Motes to necounts
All pmounts are in Torkish Lirn unless otherwise stated

As at Asat
N, Eaxbouiars 315t Mar 2020 315t Mar 2019
15 Current financinl linhilities
Unsecured
From relnfed parties 166,09 485 1,13,35,119
1,66,09,485 1,13,35,119
16 Current Muancial Habilities
Trade payable 5231912 14.85,127
5231912 34.85,127
17 Other current financial liabilities
Current maturities of long-term debt - 418039
- 4,185,035
18 Other Current Linbilities
Statutory remiftances 1,83,318 260,001
153,318 2,60,001
19 Current provisions
Provision for gratuity (net) 74414 54,729
Provision for compensated ahsences 6,725 -
81,139 54,729
20 Cuorrent tax labilitics (Net)
Provision for taxation 36,56,660 10,447,247
36,56,666 10,47,247




TOPKIM-TOPKAP! ILAC PREMIKS SAN. VE TIC. A5,
Notes fo secounty ’
All nmounts sre in Turkish Lirs unless otherwise stated

WNote No Partieulars

Year Ended

Year Ended

31 March 2020 31 March 2019

21 Revenue from operations
n) Sale of products

12 Other Income
Interest income )
Met gain on sale of investments
Other non-pperating ineome
Profit'l oss on Sules of Fixed Assets
Miseellaneous Income

23 Cost of materials consumed
Cpening stock
Add: Purchnses
Less: Closing stock

24 Changes in inventories of finished goods and work-in-progress &
intermedintes
Opening, stock
Work-in-progress and inlermedinies
Finished goods

Cloming stock
Work-in-progress and infermedintes
Finished goods

Met (increase) [ decrease

15 Employee benefits expense

Saluries and wages

Contribution te provident and other funds
Gratuity

Saff welfare expenses

26 Finance cosis
Interest expense
Lease Interest costs
Other borrowing costs

27 Deprecintion and amortization expeose
Tongible asscts
Intanpibie assets

6.51.22,067 27778654
6,51,22,067 2,77,78,654
1.52,757 205,285
1,82.481 15,309
5210
6,465
402,055 5,606,889
748,968 757452
38.28,521 22.39,783
3,30.03,878 1,17.95,211
5360714 1828521
3,23,71,684 1,02,04,474
9,84.627 1
9,84,627 1
#5584
11, 76,641 9,84 627
12,62.224 9,584,627
(2,77.597) (9,84.627)
41,96,171 34,69,144
9.29.022 7,358,646
99,169
500,585 3,25.389
57.24,948 45,53,179
547,967 4,23,265
29,574
34,201 1,16,703
6,11,742 5,139,969
6,27.267 732052
111,799 9,232
7,390,065 71,264

v




TOPKIM-TOPKAPI fLAC PREMIKS SAN. VE TiC. A8,
MNotes to accounts '
Al pmounts are in Turkish Lira unless otherwise stated

. Year Ended Year Ended
Hite ¥ : EARauian 31 Mareh 2020 3t Mareh 2019
28  Oiher expenses
Trovel expenses 13,51,691 10,324,821
Cammunicgtion expenses 72,663 93,746
Consumahles 66,267 18,824
Contract labour charges 63,350,500 14,00,000
Legal and Professional charges 2,96,902 1,12,156
Freight nnd forwarding 1,14,168 66,860 |-
Power and fuel 2,68 582 121,302
Rent 8,125 82,163
Analytical churpes 1,26,932 601,635
Repairs to others 1,94 640 92,594
[nsuranoe |, 42,885 46,537
Advertisement and selling expenses 23,70,597 6,02, 694
Bontes ond taxes 233,169 27427
et loss on foreign currenoy transactions and transintion 18,536,655 3736352
Other expenses 10,79, 768 12,55,550
1,45.,14,545 £7,51,6062
29 Tox expense
Current tax 26,582,490 10,47,247
Deeferred tnx leases (1,428)
Prior Period Taxes - (22,30 8353
26,81,063 (11,83,592)

3




TOPKIM-TOPKAPI ILAC PREMIKS SAN. VE TIC. A.S.
Notes for the period of April'19 to March'20
All amounts ave in Turkish Lira unless otherwise stated

30 ‘Details of leasing arrangemeats
The Company’s significant leasing arrangement is mainly in respect of office premises; the ngeregnte
lease rent payable on these leasing wrrangements charged to Statement of Profit and Loss is TRY 41,125

3l

32

The following is the movement in lease labilities during the year ended 31 March 2020:

Balance as at 1 April 2019
Aecretion of interest
Payments

Balonee as at 31 March 2020
Current

Mon=current

1.24,727
29,574

(33,000)°

1,21,301
4,345
116,956

The effective intenest rate for lease labilities is 24%, with mturity till Mar, 2029

The following are the amounts recognised in profit or loss:

Year ended
31 Mareh 2020
Depreciation expense of right-of-use assets 9.916
Interest expense on lease liahilities 29,574
Deferred tax leases (1,428)
Total amount recognised in profit or loss 38,062
Earnings per share
Particulars Year Ended Year Ended
31 March 2020 | 31 March 2019
Met profit / (loss) for the period as per statement of profit and loss 95,05,586 59,43,807
Net profit / (loss) for the period attributable (o the equity 935,05 586 59,43 807
shoreholders
Weighted average number of equity shares 10,00,00,000 10,00,00,000
Earmings / {Loss) per share - Basic 1o 0.06
Enrnings / {Loss) per share - Dileted 0.10 0.06

Contingent liabilitics and commitments

There are no contingent liability and commitments as at 31 March 2018 & 37¢ March 2019

Commitments

Estimated amount of contracts remaining to be executed on capital secount and not provided for {net of

Tangible Fixed assets

Year Ended
31 Murch
Nil

Year Ended
31 March 2019
Nil




33 Details on derivatives instruments and unhedged foreign eurrency exposures
The year-cnd foreign currency exposures thot have not been hedged by a derivative instrument or

Foreign carventy Asat 3lst Asat 3st
Murch 2020 March 2019

Ush

Receivable 68,579 711,017

Payable (21,35,672) (21,08,.890)

Net exposure in USD {20,67,003) (13,97,873)

EURO

Receivable 1,525 21710

Payahle .

Met exposure in ELTRO 1,525 21,710

34 Segment information

Sepments have been identified taking into nccount the nature of services, the differing risks and retums,

the prganisational structure and the internal reporting system

Primary segment: Business segment

The Company is mamly engaged in the business of manufscturing and marketing of Vet Pharmacentical
products. Considering the nature of bosiness end financial reporting of the Company, the Company has
only one business segment viz; Vet formulation as primary reportable segment,

Secondary Segment Information (Geographical Scgment)

Particulars Year Ended Year Ended
31 March 2020 | 31 March 2019

Revenue from operation
Europe 3,16,155 -
Asin 6,48,05,913 2,77,78,654
Total 6,51,22,067 2,77,78,654
Segment Assets
Europe 14,127 -
Asia 6,05.45,350 4,16.62,928
Total 6,05,59.477 4,16,62,928
Cost incurred during the year to acquire segment assels
(tangible and intangible fixed assets)
Asia 19,66,338 8,358,204
Total 19,66,338 8,58,204




TOPKIM TOPKAPT ILAC PREMIKS SANAYI VE TICARET A.S.

Notes forming part of the financinl statements

All smiounts are in Turldsh Lira unless otherwise stated

Mote 35 Related Party Disclosures

Holding company:
Provet Veteriner Uriinleri San, ve Tic, A5,

Alivira Animal Health Limited, Ireland ({Holding company of Provel Veteriner Urilnleri San. ve Tic. AS.)

Alivira Animal Health Limited, Indin (Holding company of Alivira Animal Health Limited, Ireland)

Sequent Scientific Limited, India (Ultimate Holding Company)

Laboratorios Karzoo SA

Key Manngement Personnel

[ir. Huseyin Aydin
Manish Gupta
A, Transaction during the year
Year Ended Year Ended
31.03.2020 3L.03.2019
(i) Purchase of materials/services
Alivirn Animnpl Health Ltd, Indin 14,87.036 323,525
Provet Veteriner Urlinlerd San. ve Tie. AS. 1,45,03,259 51,440,814
Leboratorios Karizoo SA 18,360 -
(i) Sule of materials/services
Provet Veteriner Urlinlerd San. ve Tic. A5, 1,17,18,062 13,28, 689
(iii) Interest on Loan
e, Huzevin Ayvdin 4 86,687 4,092,833
(iv) Expenses from Car rent cross change
Provet Veteriner Urllnleri San. ve Tio. A5, 792,000 -
{v) Expenses from Conversion charpes eross charge
Provet Veteriner Uriinleri San, ve Tic. A5, £3,50,500 .
{iv) Loan repaid during the year
Dr. Huseyin Aydin 9.84.876 -

B, Balance ns i balance sheet date:

As at 31.03.2020

As ot 31.03.2019

i) LoanfAdvance receivable

Provet Veteriner Urlinleri San. ve Tic. ALS. - 21.41,547
ii) Borrowing
Dir, Huseyin Aydin 1,28,70,343 1,13,35,119
Provet Veteriner Urlinleri San. ve Tie. A5, 37,139,142 -
il Creditors halance
Alivira Animal Health Ltd, India 1,449,373 77,109
Alivira Animal Health Ltd, Ireland 95,499 1,001,064
The accompanying notes are an integral part of the financial stetements.
As per our For and on BehalFof th
Deloitle
Auditors
Mumish Gupta

Place : Istanbul
Date : § May 2020

Director
Thane, & Moy 2020




