Provet Veteriner Uriinleri San. ve Tic. A5,

Snrh:umpmullng notes to the finnocial stnfements

Balanee Sheet as at 31 March 2020
All amonnts are in Turkish Lira unless stated otherwise
m Mote As at Asat
Particalars No. 31 March 202031 March 2019
ASSETS
1 Non-current assels
(a)  Property, plont and equipment 3 14145963 143.91,007
{b)  Capital work in progress 3 - 557,699
{c)  Other Intangible essets 3 274910 12,344
(d)  Financinl assets
(i) Investments 4 13450000  1.34.50,000
278,70,875  2,84,11,050
2 Current assels
(2)  Inventories 5 1,88,53,347 1,30,08,650
(b)  Financial assets
(i} Investments 6 16,50,260 1,07 554
(i) Trade receivables 7 34971921 2,59,12,950
(iii) Cash and cash equivalents 8 L1932232  1,1967244
{i¥) Loans g 38,38,036 193,115
(e]  Odher current aswets 10 10,30,070 14.,04,183
7,23,75,865 5,2593,716
TOTAL ASSETS 10,02 46,740 §.00,04,777
EQUITY AND LIABILITIES
1 Equity
(2} Equity shore capital 11 20,00,000 20,00,000
(b} Other equity 2 27731,147 2.04,21,440
29730147 2.24,21,440
2 Non-current linbilities
(1)  Financial linbilities
(i) Bomowings 13 524,875 =
i) Lense liability 31 11,484,108 ~
{b) Long-term provisions 14 760,698 475212
2469681 475,222
3 Corrent labilities
() Financial liabilities
{1} Short-term bomowings 15 45247978 197.33,715
(i) Trade payables 16 16374869 14147891
(it} Lease linbility 3l &4,399
(iv) Other financial linbilities 17 475,125 2.72.108
M) Ofher current liabilities 1% 2653223 25,091,847
()  Provisions 19 1,354%4 39,869
(d)  Deforred tec linbilities (net) 20 5172138 9.53372
(6)  Current tax Einbilities {nel) 21 2577606 318313
GY0A50913  581,08,114
TOTAL EQUITY AND LIABILITIES 10,02 46,740 BA0,04,777

Date | Bth May 2020




Provet Veteriner Urilnlerd San, ve Tic. A.S.
Statement of Profit and Loss for the year ended 31 March 2020
Al amounts are in Turkish Lira unless stated otherwise
Particulars Mote Year Ended Year Ended
No. 31 March 2020 31 March 2019
] Revenue From Operations 22 7.98,17,501 4,62,30,724
(I}  Other Income 23 13,772,273 18,688,115
Total Income (I+ 1I) §,11,94,774 4,81,18,840
() EXPENSES
Cost of materials consumed 24 3,12,37,794 1,37,34,113
Changes in inventories of finished poods ond work-in-progress
& intermedintes 25 28,20,543 28,20,543
Employee benefits expense 26 1,31,75,137 95,228,785
Fimance costs 27 18,63,039 13,42,891
Depreciation and amortization expense 28 20.30,533 25,090,482
Other expenses 29 1,93,83,365 1,90,48,545
Total expenses (TII) 7,14,10,411 4,89,584,358
(V) Profit before tax 97,84,363 (8,65,519)
“|(V)  Tax expense: 30
{1) Current tax 24439063 319,313
(2) Previous tax £ (2,52,226)|
(2} Defemed tux (3,64,967) 12,81,350
Total Tax (V) 20,778,996 13,48,437
(VI}  Profit (Loss) for the period (TV-V) T7,05,367 (22,13,956)
(VL) Other Comprehensive Income (1,43.271) {1,22,739)
(VII) Tatal Comprehensive Income for the perod (VIHVID) 75,62,096 (23,36,695)
(IX)  Eamings per equity share: 32
(1) Bagic 37,810 (11,683)
(2) Diluted ITHI0 (11,683)
Sce accompafing notes to the financial statements 2
For and on Behalf clors
Mﬁmish Gupin
Director
Thane, 6th May 2020
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Provet Veteriner Urinlerd San. ve Tie. A5,
Netes forming part of (he fooncinl statements

Notes

1

13

Legal stutus and principal sctivitics

Provet Veleriner Orfinler Snn. ve Tic. A5, ('the Company) is & compnny duly arganised and incorporated in necordance with
the: Laws of Tarkey nod is engaged in the mimuficturing and marketing of pharmaceuticals produets.

Significant acconnting policizs

Changes in accoanting policies and disclosures:

‘Mew nnd amended standards

The Company agpliod nd AS 116 Leases for the fret time. The nnture snd effect of the changes 08 & result of sdoption of this
new sccouniing standund iz described below,

Severnl other emendments npply for the first time for the year ending 31 March 2019, but do not have mn impact on the
eonsolidated financinl strements of the Conpany, The Company hos nof early slopted any standards, amendmests it have
been issued but nre not yet effective/notiffad,

Ind AS 116 Leases

Ind AS 116 supersedes Ind AS 17 Lesses incliding its appendices (Appendix C of Ind AS 17 Determining whether an
Arrangement containg a Leass, Appendix A of Ind AS 17 Opersting Lenses-Incentives and Appendix B of Ind AS 17
Evaluating the Substince of Transactions Involving the Legnl Form of a Lease). The standard sets out e principles for the
recognition, measurement, preseatation s diselagure of lenses and requines leseses o recogndse most leases on the bolance
aheet. )

Lessar accounting under Ind A5 106 is substantially imchonged fiom knd AS 17, Lessors will contine to clissify leases ma
cifhier opernting or finnnce lenses using similar prinsiples 2 in Ind A5 17, Therefore, Ind AS 116 does not have an impact for
leases where the Company is the lessor, .

The Cempiny adopted Ind AS 116 using the full relrospeciive method of adoption, with the date of initial application on |
April 2012, The Company elecied 10 use the transition practical expedient to nol reassess whether n contrect iz, or contains, &
Tease ot 1 April 2019, Instesd, the Company applicd the standard onfy 10 contrncts that were previonsty identifisd s lensss
applying Ind AS 17 nnil Appendix € of Ind AS 17 at the date of initinl application. The Comproy sl elected o use the
recopnition exemptions for lease contrucls thot, af e commencernent date, have & lease torm of 12 months or less ond do not
contain & purchase option (short-term leases), nnd lense contenets for which the mnderlying asset is of low vales (Jow-valug

nssets),

Busis of secounfing and preparation of financial statements

The Financial Statements have been prepared oo necrus] basls uader the historieal cost convention except for certain
catepories of fixed assets that are cammied at revaluod nspeunls

The financinl stotements of Frovet Veteriner Ortinlerd San. ve Tie. A§. (the Company’) have been prepared, in sccosdance
with Indian Accounting Standasds (“Ind AS™) notified ueder the Companies (Indinn Accounting Standards) Rules, 2015

Tangible fixed nssetn
Fixed sssets nre cnried at cot less sccumislated depreciation and impaimment losses, if mmy. The cost of fized ssets comprine

its porchase price net of any trade discounts and rebates, any import duties and other taxes (other than the salsequenty
recoverable from the tox suthorities), any directly aitributable exponditure on making the asset roady for fis inlended use,
ather incidental expenses und imerest on borrowings sttributable to ecquisiticn of qualifying fixed pssets 1o the dute the oast
fs rendy for its intended use. Exchonge differences nrising on reststement’ setilement of longenn foreipn oumency
bormowings relating to acquinition of deprociable fived nasets Are sdjasted to the cost of the respective assets and deprecinted
over the remaining vsefol life of such asots. Subsequent expenditure reliting (o fied nsseds is copitalised only if such
expenditure resulls in an increaze in the Tuture benefits from anch msset beyond it proviowdy sssessed momdasd of

performance.
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Iininngitde fived nssets

Intnngible ussels poquired separately are messured ga fnllial reeogmition et cost. The cout of infangible assets ncguired in o
baniness combination is their fidy value i tse date of sequisition. Following initial recognitian, intangible assets are carried &t
cogt leas eny secumulated pmortisstion e necunmlated impairment losses. Interially gepernted intnngibles, excluding
cugitalised developenent costa, are not capitnlised snd the relaled expenditure i reflected in profit or loss in the period
which the expenditure i inourred.

The wseful lives of intangible assets nre ass=ssed ns eithar finite or indofinite.

Intangible assets with finite lives are amortised over the ysefid economic ife and assessel for impairment whenever there is
n indication that the mtanpible aseet moy be impaired The smortiston period and the amonisation method for an
intangihle assed with & foite wseful life pre reviewed ot least ot the end of eoch reporting period. Changes in the oxpecied
ujd’alIll‘:'nl'Ibdw;plmnfmphmﬂffﬁmmum:bmnﬁumhmﬁudhﬁuusﬂmmmwuoﬂ&
the amertisation period or method, as approprinte; and sre: treated sy chunges {n accounting cstimatcs. The amonisstion
expense on intangible ssets with fimite fives is recogmised mkmﬂpmﬂmd]mﬂmmﬂ:wmm
part of carrying valve of another msset.

Intengible szscts with ndefmite uscful Hves are nof amaontised, bt sre tested for impaiment snnually, either individunlly or st
the casl-generating tmit level. The assessment of indefinite life is reviewed nnouadly to determine whether the indofindte Tife
contimres (o be supportalie, I nat, the change in asedul lifs from indefinite to finite is mada 00 8 prospective basis.

An intangible azset is derecogndsed upon dispesal (ie, st the date the recipient obitains control) or when ne fature econnmde
benefits are expected from it use o disposal. Any gain or Joss arising upon desecognition of the asset {caleulated &s the
difference between the net dispasal proceeds end the carrying amoumnt of the asst) is incloded in the stntement of profit and

loss. when the asset is derecopmised.

Deprecintion
Depreciation i provided undor the SLM metlod based on the usefil lives
Name of the Astets Useful life
Freehald land =

Fredory bullding 21 years
Furnitore mnd fixiures 5 years
Oifice equipments 5 years
Compubers 4 years
Flont sl machinery T yesrn
Vihicles & years
Iinpairment of gesets

The carrying valucs of nzsets ( cash generaiing units af each balanice shest date are reviewed for impainment if any indication
of impairment exists, The following intangible assets are tested for impaimment eseh finaneinl peried even if there is po

indicatici that the asset {8 fnpaired:
{n) an intangible msset that is not yet nvailable for use; and (B) an intangible assel that is emortised over o period exceeding

ten periods from the date when the gxsed is mvailable foruse.

If the canrying mmount of the assels exceed the estimated recoverable amemmi, an impairmieet is recognised fior much excess
amound. The imprirment loss is recopnised a2 mn expense in the Statement of Profit nod Losy, unless the seset in coried pl
revalued amount, in which cuse oy Impaimment foss of the remlued nsset is wested o8 o revalnation decronse to the extant o

revalyation reserve bs avadlable far that asset.

The recovernble nmount is the greater of the net selling price end fheir value in use. Vabes in use is arcived sl by discounting
thie fistire cash flow to their present value based oo s appropelate dlscoumt fhictor,

When there is indieation that en imprirment less recopnised for oo sgset (other than o revalued asset) in carfier nocomnting
periods po longer exists or muy bave decrensed, such reversnl of Empainnent loss is recognizod in the Statement of Profit and
Loss, to the extent the amoint was previously charged 1o the Statement of Profit snd Loss. In case of revaloed sssets guch

reversnl is not recognised,

Imveniory
Iventories comprises of Raw material, Work-in-propress and intermedintes, packing material & finlshed goots Thess are

valaed ot the lower of cost and net realizable vahee, Cost is determined s follows-

{1} Raw materals & packing material ©
Al porchase cost inchiuding other cost incurred in bringing materinls 1o Selr present bocation and sondilion

() Work in process, intermediates & Frinlsed goods ;
At minterial cost, conversion cogl and appropeiate share of prodiection overbeads
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Revenie recognition
On 01 Apeil 2018, the Company sdapted IND AS 115, Revenue from Contrcts with Customers osing the modified

retrospective method The company applied the new sandaid to all contrncts with customens within the seope of the smdard
that were in effect an 01 Apeil 2018, However, no amgouni was recognized as there was no impact of the exmilative offect of
initinlly npgilying the new stendard ag an adjustment to the opening balance of refained eamings. Comperative informaticn for
prior perinds has not been restadedd nnd continues to be reported under the accounting standasds in effect for thoae periods.

Thee new stnndard requires to recoguize revenue to depict the transfer of goods or services 10 customers in an amount tiat
reflects the considersticn that it expects 1o be entitled to in exchange for those goods or serviees, The new standard introduces
& S-atep moded to mengoize reveénoe when th control £ tmnsferred: identify the contruet with o cusiomer, identify the
performance ubligations in the contmet, defermine the tnsaction price, allocate the tansaction price to the performmnee
obligations in the contrict, ond recognize revenue when of ag the performanee ohligations are satisfied,

Revemu from export sales-is recoguized on the besis of the shipping bills for exports. Revesue from domestic sales is
recognized based on the passage of title of goods which generally coincides with dispatch, Sales are stnded net of discounts,
oiher taxes, and gales retuma.

Drividend incame ix recognized when the right 1o receive tie same is established,
Iriterest income 8 recopnised on an mecrus] basie.

Employee benefits
Short term employee benefits o necrued based on the terms of employment when services are rendered by the emplovess

il charged s an expanse (o the stntement of profit end ess,

Lenve balances standing to the credit of the emplayées thit are expect=d to be availed in the short term are provided for oo
fiell eost basis,

Forelgn currency trunsaciions

Tratsactions in foreipn curmencies enered into by the Company are socounted at the exchnnge mtes prevailing on the date of
the transnction or at mtes that closely spproxinsnte de mie ot the dute of the tmmeaction.

Fareign currency manelary itsns of the Company outstanding ef the Balanee Sheet daie nre restited at the period-cmd mies,
Hon monetary dems of the Company re camied ot historen] cost. Revenne and expenses ae fransinted nt (he avernge

exchangs rates prevailing during the period,

CEADEL Ol expliaies iLa

Ex:hnn; on seitiement [ restatement of foreign curmency menetnry nasets and lnbilitizs of the Compasy
e recopnised o8 Inconse ¢ expense in the statement of profit and loss,

Toxes on Income
Income tnx comprises tlse et tax provision. Current te 5 the smoant of tnx payalle oo e taxable income fie the perdod

Enrnings per share (EPS)

In defermindng the Enmings per share, the Company considers the ned profit afler te The nomber of dinres uved in
coumputing Bosic Exmings per share is the weighted average number of equity shares outstanding during the period. The
numbzr of shares used in compating Diloted Enrnings per shire compirises the welghted nverge number of equity shares
conaidered for deriving Basic enmings per shase nod also the weighied avermge mmber of equity shares that could hive been
fssued o the comversion of all dilufive potential eqity shares. Difutive potential equity shires are decened converted ns of the
beginaing of the period unless igswed 51 g loter dats,

TProvisions and confingeneles

A proviskon s recopmized when the Compauy has o present legal or eonstractive obligation as o remlt of past event and it fs
probable that nn outlow of resources will be requised 1o setile the obligntion, in respeed of whick: rellalde extimate can be
made. Provisions (excluding retirement benefits) are no¢ discointed 1o ity presemt wnbue and are determined based oo best
eutiminte required to sefile the ohligation al tw balnce sheet dabe, Thess are reviewed et coch balance sheet dute and adjusted
to reflect the carrent bewl estimnte, Continpent linbilities s not recognized but sre disclossd in the notes 1o finsncial

Etatements.
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Use of estimates . . .

* The preparation of the financial statements in conformity with the Accounting Standards generally acoepted in fndia requires
that the Management makes estimates and assumnptions that affect the reporied amounts of assets and Habilities, disclosure of
contingent linbilities &< at the date of the financial statements and the reported amounts of rovenue and expenses during the
reporfed period. Management belicves that the estimates used in preparation of financial statement are prudent and reasonable,
Actual results. could differ from those estimutes and the estimates mre rocognised in the period in which the results are
known/materialise,

Sepment ' "
Segments have been identified taking into account the nature of services, the differing risks und returns, the organizntional

structure and the intermal reporting system,

Insurance claims
Insurance chaims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there 45 no

uncertpinty in receiving the claims

Borrowing costs . '
Borrowing costs include interest, amortisation of ancillary costs incumed and cxchange differences arizsing from foreign

currency borrowings to the exient they are regarded ns mm ndjustment to the interest cost, Costs in connection with the
berrowing of funds to the extent nol directly related 1o the ncquisition of qualifying assets are charged to the Statement of
Profit and Loss over the teaure of the lomn,

Leases
At the commencement date of the lease, the Company recognises lease linbilitics mensured ot the present value of lease

payments to be made over the lease term. The lease payments include fixed payments (including insubstanee fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or & rate, #nd emounts expected to be paid
under residual value guarantees. The lease payments also include the excrcise price of a purchase option reasonably certain to
be exercised by the Company and payments of penaltics for terminating the lease, if the lease term reflects the Company
exercising the option to terminnte. Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) i the period in which the event or condition that triggers the payment ooours.
In caleulating the present value of leass puyments, the Company wses its inorementsl borowing rate at the lease
commencement date becauss the interest rate implicit in the lesse is not readily determinable, Afier the commencement date,
the amount of lease linbilities is increased to reflect the accretion of interest and reduced for the lease payments made, In
addition, the carrying wmount of lease linbilitics is remeasured if there is a modification, & change in the lease term, 8 change in
the lease payments (e.g., changes to future peyments resulting from o change in an index or rte used to determine such lease
payments) or & change in the assessment of an option to purchase the underlying asset.

The Company's lease labilities are included in Interest-bearing loase snd borrowings (sce Note 32).

Cnsh and cash equivalent
Cash and cash equivalents in the balunce sheet comprise cash at banks and on hand and short-term deposits with wn ordginal

muaturity of three months or less, which are subject to an insignificant risk of changes fn value,

Operating Cyele

Bused on the nature of products / activitics of the Company snd the normal time between acquisition of assels: and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and labilities a8 current and non-current.
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Provet Veteringr Urtmberd San, ve Tie, A5,
Motes to nevounts for dve year ended 31st Morch 2020

AN mmounty are in Turldsh Lirs uniess stated otherwise
As at Asmt
Neles Porticalirs 31 March 2020 31 March 2019
4 MNom-eurrent Investisenits
Investments in ety instruments of Subsidinry 1,34, 50,000 1,34, 50,000
134,510,000 1,34,50,000
-3 Tnvenforks
(A1 Tower of aost and oet realisshls valuc)
R mesterinly nnd packing materials 14217650 96,08,429
Wotk-in-propress and intermediates 2,185,601 s
Tinished goods 45,17,09% 34,00,251
1,49,53,347 Iﬂ%ﬂﬂ
3 Current Investmeats
Envestmets in Mabeal fimds 16,530,260 107,354
16,50,260 1,07,554
7 Trade recebvahiles
Unseenred, considered good 14971921 259, 12,950
Unsecizred, conmidered doabifl 12,63, 940 -
3,62.35,861 2,50.12,99
Leas: Allownnces for doubifis] debis {12,63,540) -
3.49,71.521 MP:E:m
B Cnshi mnd cash equivalents
Cnsh on hand 057 0,741
Bnlones veith hanks
= I current sccoants 22,01 ,639 12,003,728
- In deposit accounts 97,23 496 10742976
N 5% M N L1
L] Loaws
Unseeured, consldered good:-
Advances 1o employess oR924 195,115
Loans & Advances to related partics 3739112
35,35, 036 1,935,115
10 Oiher enrrent nspeis
Advimee ta suppller 342,262 537,010
Balmces with government authoritics 4.19,301 B92,724
Prepoid cxpenees 2,08,604 139617
Otbes 59,813 44,833
10,30,078 14,04,183




Pravet Veteriner Uriinleri San, ve Tie, A5,
Mobes o necounds for the year ended 315t Morch 2020

AR nmyounts wre in Turkish Lire snless stated othorwise

4

. Anat As i
i Rt 31 March 2020 31 March 20)9
11 Bhnre capital
() Anthorised
200 equily shnres of TRL 10,000 20,00,000 20,00,000
(b}  Tasoed, Subseribed and faily prid wp
200 exquily shares of TRI 10,000 20,00,000 20,040,000
' 20,0000 20,00,000
HMotes:
(1) Beconcilistion of the number of shores end smount outstnnding nf the begioning wnd af e end of the reperfing perind:
Particnlars Asni 31 March 2020 As nt 31 March 2015
Eduity shures Nos of Shares Ampount Maos of Sharea Amaint
Shares outstandlag & the begeming of the period 200 20,00,000 200 20,060,000
Add: Shares issued doring the period
Shares outstonding af the end of the period 200 20,00, 0 20 200,00, 00

() Terma'rights attnched fo equity shares

Tn the event of iquidition of the Compasy, the bodders of equity shares will be entitled 10 recetve remnming sssets of the campmy,
after distribution of all preferentinl amousty, if oy, The distribution will be in proportion to the number of equity shares held by (he
shorebofders.

(i) Details ol shares hedd by encl shorehokder holfing mere than 5% shares

Equity alures An mt 31 March 2020 As nf 31 Macch 2019

Wosof Shares % of Holdimg  Nos of Shires % of Halding
Alisira Animal Health Lid, Ireland 10 [0 129 G0
Dv. Huseyin Aydfin & 40% 80 40%
Chilier Epuity
Retained Enenings
Opening Balmce 29,35,790 82,72,485
Proflt for the year T7.08,367 (22,13,958)
Remepsarement Benefit (1,43271) (1,22,735)
Lense 23 per IND AS 116 {3,23,575) =
Duftrred Tox on kasie - 71,187 =
Closing Bnlance 1.02 39,35,700
) Dilier Reserves
Cieneral peserve 1,22.53 525 1,225,828
Revalustion Ressrve 5182487 182 487
Capiral rézerve 49339 49,529

1,74,85,650 1,785,650

Oler Equity (Tetal) 2,77.351,147 10421440
Mos-current labilities - Financind Liabilitics
From lanks
Secured 524,875 -

{Halk Benk - Eon oblaized for prabase of 7 Vehizles u the
mbczest moin of HFG PA Repaobls in ¥ Instefssanis)

524875 -
Loug term peovisom
Frovizion far employee benefis
(i) Provishon for gratuily {nel) 652,763 437,712

107,955 37,500

{11) Provision for compenzated abuences
780,695 4,735,111




Prover Veteriner Urinleri Sen, ve Tie, A5,
Motes to accounts for fhe year ewuled J0xt Mareh 2020

Al mmapamiy mre in Turldsh Lirn unbeas stated otherwise
i Asmi An md
Notes Faieiin 31 March 2020 31 Misreh 2019
15 Currend linhilities- Shovi term borrowlngs
{1} Loans repaynlile v demand i
From banks
Secured 14,50,803 81,368,666
(1) Loan from other related pasies
Umgcomed EN AT 3,16,45.049
E_l.‘?m Jﬂ?ﬂ?i
16 Cuwrrent - 'Trade paysbils
Trade paynble 1,63, 74,859 1,40.47,801
1,63,74,869 1A1,47,891
17 Current - Oiher finaneial Eabilities
Current muberities of long-term deld 475,125 272,108
4,75,125 1,72,108
18 Ovher Curvent Habilities
Statutory resnditances 4,001,987 519,795
Advances from customess 1,55,296 679,455
Othees 20,95,540 13,82 506
16,53,223 2531847
19 Ehorf ferm provislons
Provizion for compensaled nbsences 11,880 -
Prevvision for pratulty 123,604 39,569
135494 30469
10 Deferred tax Enbilities (ned)
Cn pccount of Leases (84,475 -
Cithers 601697 553,372 |
517218 253,472
Fal Current tax lnbilithes {oef)
Provigion fir mastion 2577606 319313
25,77,606 3,195,313




Provet Veteriner Urilnlerd San. ve Tic. A5,
Modes to scconnts for (he vear ended 31 March 2020
Al pmounts pre in Turkdsh Lirn unkess stated otherwise

7

Chonges in inventories of finished goods nnd work-in-progress &
Intermedintes

Opening stock

Wark-in-progress and intermedintes

Finlshed poads

‘Work-in-progress and intermedintes
Finished goods

Net (Increase) / decrease

Employee benelits expense
Salnrics and wages

Contribution to provident and other funds
Stuff wellore expenses

Gratuity

Finnoce cosis

Interest expense
Lease Interest costs

Year Ended Year Ended
Notes . Particulars
31 March 2020 31 March 2019
21 Revenne from operations
Sale of products 7.21,10,399 4,53,00,736
Onher opermting revenues 7707102 9,20 988
7,98,17,501 4.62,30,724
23 (Mhber Income
lrﬂn'mf income : 284,630 381,810
Wet poin on sale of investments 92,081 1,30,424
Nclﬂ gnin-on sale of fooed nsset 226032 2,74,053
Miscellaneous Income 7,74 529 11,01 828
13,797,273 18,588,115
24 Cost of materials consumed
Opening stock 96,08,429 69,10,746
Addd: Purchases 3.58,47,015 1,64,31,796
Less: Closing stock 14217650 %6,08,429

5357‘1—94 1,37,34,113

2,53,569 253,569
5267225 59,67 225
62,20,794 62,20,704
34,00,251 3400251
34,00.251 34,00,251
28,720,543 26,20,543
96,590,895 70,587,460
2145221 14,582,469
10,917,924 7,689,053

247,007 1,85 803

131,75,137 95,285,785

15,50,008 13,42 891

3,04,031 -
1B,63,03% 13,42, 591




Provet Veteriner Uriinlerd San. ve Tie. A.S.
MNodes to necounts for the year ended 31 March 2020
All imounds are in Turkish Lirm unless stnted otherwise

Noles Particulurs
28 Depreciation and smertization expense
Tangible assels
Intangible assels
Leaso Axsets

29 Diher expenses
Travel expenses
Commumication expenses
Consumables
Contraet labour charges
Legal and Professionnl charges
Freight ond forwarding
Power and fucl
Rent
Annlytical charges
Repairs to buildings
Repairs to machinesy
Repairs (o others
Insuranee
Commisgion on sales
Advertisement ond selling expenses
Rates pnd taxes
Met loss en foredgn currency fransections and translation
Provision for doubtful trde receivables

Other oxpenses

3 Taxexpense
Current tax
Deferred tax
Prar period tax

Year Ended Year Ended
31 March 2020 31 March 2019
26,47,970 24,78 875
171,247 30,606
111,315
29,30,533 25,00482
10,885,829 941,502
1,97,015 1,95,391
4,97 086 2,06,562
- 13,050
586, 77O 323,502
7,14,753 796,067
10,477,824 643,858
4,965 632,188
529,147 3,35 684
1,332,989 1,82.547
4.20.954 296,796
9,00,008 323,664
1,99.074 1,40,380
- 3,751
36,95 545 13,54,198
515,181 5,50,494
5726223 1,09,37,045
12,63,940 -
18,61,694 11,71,865
1,93,83,365 1,90,48,545
2443063 319313
{3,64,967) 12,81,350
- (2,52,226)
20,778,996 13,48,437




Provet Veteriner Urilnleri San. ve Tie. AS.

Motes to accounts for the year ended 31 March 2020
All amounts are in Turkish Lira unless stated otherwise

Note 31  Details of leasing arrangements

The Company’s significant leasing arrangement is mainly in respect of office premises,
Guest house & Server; the ageregate lease rent payable on these leasing arrangements
charged to Statement of Profit and Loss is TRY 359,892

The following is the movement in lease liabilities during the year ended 31 March

Balance as at 1 April 2019
Aceoretion of intorest
Payments

Balance as at 31 March 2020
Current

MWon-current

12,99,403
3,04,031
(3,54,927)

12.48,507

64,359
11,84,108

The effective interest rate for lease liabilities is 24%, with maturity till Mar,2029

The following are the nmounts recognised in profit or loss:

Year ended

31 March 2020
Deprecintion expense of right-of-use assets 1,11,315
Interest expense on lease liabilities 304,031
Deferred tax leases (13.292)
Total amount recognised in profit or loss 402,054

Note 32 Enrnings per share
Particulars Year ended 31st Year ended 31st
March 2020 Mareh 2019

MNet profit / (loss) for the period as per 705,367 (22,13,956)
staiement of profit and loss
Net profit / (loss) for the period attributable 705,367 (22,13,956)
to the equity shareholders
Weighted average number of equity shares 200 200
Earnings / (Loss) per share - Basic 38.526.83 (11,069.78)
Eamnings / (Loss) per share - Diluted 38,526.83 (11,069.78)




Note 33

(i)

(ii)

Note 34

Contingent liabilities and commitments

Contingent labilities
There is no contingent Habilities as on 315t March 2020 & 31st March 2019

Commitmenis
Estimated amount of contracts remaining to be executed on capital account and nol

provided for (net of advances) .
Year ended

315t March 2020
Tangible Fixed assets Nil

Details on derivatives instruments and unhedged foreign currency exposures
The year-end foreign currency exposures that have not been hedged by a derivative
instrument or otherwise are given below:

As at 31st March | As at 31st March
Foreign curreacy 2020 2019
USD
Receivable 21,26,751 24,86,013
Payable (74,07,039) (70,85,706)
Net exposure in USD (52,80,288) (45,99,693)
EURO
Receivable 4,196 34,879
Payable (12,38,627) [12,39,3?3}l
Net exposure in EURO (12,34,431) (12,04,499)|

Year ended
31 st March 2019
Mil



Provet Veteriner Uriinleri San. ve Tic. A.S.

Notes to accounts for the year ended 31 March 2020
All amounts are in Turkish Lira unless stated otherwise

Note 35 - Segment Information

Segments have been identified taking into account the nature of services, the differing risks and
returns, the organisational structure and the internal reporting system

Primary segmeni: Business segment

The Company is mainly engaged in the business of manufacturing and marketing of Vet
Pharmaceutical products. Considering the nature of business and financial reporting of the
Company, the Company has only one business segment viz; Vet formulation as primary reportable

Secondary Segment Information (Geographical Segment)

Year Ended Year Ended
Particulars 31 March 2020 31 March 2019

Revenue from operation

Europe 4,19,613 1,35,819
Asia 7,68,68,331 4,21,86,729
Rest of the World 25,29,557 39,08,177
Total 7,98,17,501 4,62,30,724
Segment Assets

Europe 39,950 77,867
Asia 9,87,96,151 8.,06,26,501
Rest of the World 14,10,639 3,00,408
Total 10,02,46,740 8,10,04,777
Cost incurred during the year to acquire

segment assets (tangible and intangible fixed
|assets)

Asia 30,15,386 36,41,499
Total 30,15,386 36,41,499




Provet Veteriner Uriinleri San. ve Tic. AS.
Notes to accounts Tor the year ended 31 March 2020
All amounts are in Turkish Lira unless stated otherwise

Note 36 - Related Pariy Disclosures

Huolding company:
Alivirn Animal Health Limited, Ireland

Alivira Animal Health Limited, India (Holding company of Alivirs Animal Health Limited, Treland)

Sequent Scientific Limited, India (Ultimate Holding Company)

Wholly owned Sabsidiary :
Topkim-Topkapi [ag Premiks San. Ve Tic, A5,

Key Management Personnel

Dr. Huseyin Aydin

Manish Gupta

A. Tromsaction during the year Year ended 31 Year ended 31

Mature of Transactions March 2020 March 2019

(1) Purchnse of materials

Alivira Animal Health Lid, India 1,33,564 76,807
Topkim-Topknpi g Premiks San. Ve Tic. A5, 1,17,18,062 13,28 680
li) Sale of materials

| Topkim-Topkapi Ilag Premiks San. Ve Tie, A8, 1,43,03,259 SLA0814
(iif) Interest on Loan

Alivirn Animal Healih Lid, Irelond 10,682,115 935515
{iv) Income from Car rent cross charge

Topkim-Topkapi Iag Premiks San. Ve Tic, A8, 7,92,000 -
{v) Income from Conversion charges cross charge

Topkim-Topknpi llag Premiks San. Ve Tic. A5 63,50,500 -
H['.ril] Rent charges for office & warchouse

Dr. Huseyin Aydin 3,00,000 2,70,000
B. Balnnee as atf balance sheet date:

() Borrowing

Toplim-Topkopi llag Premiks San. Ve Tic. A8, . 21,41,547
Alivira Animal Healih Lid, Ireland 3,42,40,302 2,85,43,737
[r. Huseyin Aydin 35,56,874 9,59,764
(i) Advaneces given

Topkim-Topkepi Ilag Premiks Sm. Ve Tic. A.§. 37,398,142 -
(i Creditors balanee

Dy, Huseyin Aydin B,75,000 6,35,000
Alivira Animal Health Ltd, Ireland 1,16,74.269 1,00,36,087

The sccompanying notes are an integrel part of the finsncial stalements.

Dote : B May 200




