N-Vet AB
Balance Sheet ns at 31 March 2023
Amounts in SEK nnless otherwise stated

Particulars Note No, As at As at
31 March 2023 31 March 2022
ASSETS
1 Non-current assets

(a)  Property, plant and equipment 3 - 38,835
{b)  Right of use 3 9,25,970 10,80,298
(c)  Deferred tax assets (net} dq 74,073 77,917
Non-current assets 10,00,043 11,97,050

2 Current assets
(a)  Inventories 5 56,35,185 30,51,718
(b)  Financial assets

(i) Trade receivables 6 29,74,233 27,73,834
(ii) Cash and cash equivalents 7 44,24,000 63,19,934
(iii) Loans 8 22,55,200 20,67,680
(c)  Other current assels 9 7,00,723 3,97,493
(d)  Current tax asscts (net) 10 - 7,84,196
Current assets 1,59,89,341 1,53,94,855
TOTAL ASSETS 1,69,89,384 1,65,91,905
EQUITY AND LIABILITIES
| Equity
(a)  Equity share capital 11 6,00,000 6,00,000
{b)  Other equity 12 1,01,23,560 1,11,49,647
Retained earnings 47,003 10,73,089
Other reserves 1,00,76,557 1,00,76,557
1,07,23,560 1,17,49,647
2 Non-current liabilities
(a)  Financial Liabilities
(i) Lease liabilities 29 10,80,395 12,63,168
10,80,395 12,63,168
3 Current liabilities
(a)  Financial liabilities
(i) Trade payables 13 31,35,632 15,60,706
(#i) Other financial liabilities 14 21,656 11,618
(iii) Lease liability 29 1,82,773 1,71,799
(b)  Other current liabilities 15 10,50,672 10,27,197
{c)  Provisions 16 7,30,897 8,027,771
(d)  Current tax liabilities (Net) 17 63,799 -
51,85,429 35,79,091
TOTAL EQUITY AND LIABILITIES 1,69,89,384 1,65,91,905
Significant Accounting Policies & Notes on Accounts 2

See accompanying notes to the financial statements

As per our report of even date
For M O J & ASSOCIATES

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
|

2N Alexis Goux f/\\ \,{,um /LL\;\/ ’
Partner ! Director

Membership no. 225441

Place: Bengaluru Place: Spain
Date: May 15, 2023 Date: May 15, 2023



N-Vet AR
Statement of Profit and Loss for the year ended 31 March 2023

Amounts in SEK unless otherwise stated

Particulars Note No Year ended Yenr ended
31 March 2023 31 March 2022
1 Revenue from operations 18 2,04,11,662 2,24,39,574
2 Other income 19 4,27,7199 1,814
3 Total income (I1+2) 2,08,39,461 2,24,41,388
4 LEXPENSES
Purchases of steck-in-trade 20 1,44,04,637 1,14,90,986

Changes in inventories of finished goods and work-in-progress

Eiteriadiates 21 (25,83,467) 18,28,240
Employee benefits expense 22 37,76,162 42,19,858
Finance cosls 23 55,900 67,131
Depreciation and amortization expense 1,59,263 1,57,853
Other expenses 24 24,98,221 26,42,350
Total expenses (4) 1,83,10,716 2,04,06,418
5 Profit before tax (3 - 4) 25,28,745 20,34,970
6 Taxexpense: 25
- Current 1ax 5,50,987 4,44,016
- Deferred tax 3,844 2,596
7 Profit for the year (5 - 6) 19,73,914 15,88,358
8  Other comprehensive income . .
9 Total comprehensive income for the year 19,73,914.17 15,88,358.33
1¢  Enrnings per equity share:
(1) Basic 30 328.99 264.73
{(2) Diluted 30 328.99 264,73
Significant Accounting Policies & Notes on Accounts 2
See accompanying notes to the financial statements
As per our report of even date
For M O J & ASSOCIATES FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Chartered Accountants
ICALFRN: 258

{

Avneep Mchia Alexis Gounx
Membership no. 225441 \

{ l

i !
Partner Director i | ‘\

i i

i

Place: Bengaluru Place: Spain
Date: May 15, 2023 Date: May 15, 2023



N-Vet AD
Sintement of cash flows for the year ended 31 March 2023

Amounts in SEIC unless otherwlse stated

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Cash flow from operating nctivities
Net Profit before tax
Adjustments for:

Depreciation and amortisation expense
Finance cost

Inconie on sale of asset

Interest incoine

Opernting profit before working capital changes
Changes In working eapital

(Increase)/Decrease in trade receivables and olher receivables
(Increase)/Decrease in inventories

Increase/(decrease) in trade and other payables

Net change in working capital

Cash generated from operations
Direct taxes refund/(paid)

Net cash genevated from operating activities

Cnash flow from investing netivities

Capital expenditure on fixed assets, including capital advances
Proceed from sale of fixed assets
Loan given to holding/subsidiary company (net)

Interest received

Net cash genernted from/(used in) investing nctivities

Cash flow from financing activities
Interest paid
Dividend Paid

Payment of principal portion of lease liability
Net cash used in finnneing activitics

Net increasc/(decrease) in eash and cash equivalents during the year

Cnsh and cash equivalents at the beginning of the year
Cnsh nnd cash equivalents at the end of the yenr

Reconcilintion of cash and cash equivalents with the Balance sheet

Cash and cash equivalents as per Balance Sheet (Refer Note 7)
Net cash and cash equivalents at the end of the year

Significant Accounting Policies & Notes on Accounts

25,28,745 20,34,970

1,59,263 1,57,853

55,900 67,131

(3,68,060) .

(59,739) (1,814)

23,16,110 22,58,141

(5,03,629) 1,32,198

(25,83,467) 10,08,437
15,31,565 (11,32,235)

(15,55,531) 8,396

7,60,579 22,66,537

2,97,008 (6,87,874)

A 10,57,587 15,78,663
- (42,360}

4,01,560 5

(1,87,520) (20,67,680)

59,739 1814

B 2,74,179 (21,08,226)
(55,900) (67,131)

(30,00,000) (35,00,000)

(1,71,799) (1,65,898)

C (32,27,699) (37,33,029)
(A+B+C) (18,95,934) (42,62,592)
63,19,934 1,05,82,526

44,24,000 63,19,934

44,24,000 63,19,934

44,24,000 63,19,934

Sce accompanying notes to the financinl stntements

As per our report of even date
M OJ & ASSOCIATES
ICALI finn registration number; 0154258

Partner
Membership no. 225441

Place: Bengaluru
Date: May 15, 2023

TFOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Alexis Gohix
Director

i
Place: Spain A
Date: May 15, 2023



N-Vet AB

Statement of Changes in Equity (SOCIE) for the year ended 31 March 2023

Amounts in SEK unless otherwise stated

(a) Equity share capital

As at 31 March 2023

As at 31 March 2022

No. of Shares Amount No. of Shares
Balance as at the beginning of the reporting year 6,000 6,00,000 6,000 6,00,000
Changes in equity share capital during the year " - » -
Balance as at the end of the reporting year 6,000 6,00,000 6,000 6,00,000
(b) Other equity
Reserves and Surplus Total

Particulars

General reserve

Retained Earnings

Ralance as at 31 March 2021 1,00,76,557 29,84,731 1,30,61,288
Profit for the year - 15,88,358 15,88,358
Dividend paid during the year - (35,00,000) (35,00,000)
Balance as at 31 March 2022 1,00,76,557 10,73,089 1,11,49,647
Profit for the year - 19,73,913 19,73,913
Dividend paid during the year - (30,00,000) (30,00,000)
Balance as at 31 March 2023 1,00,76,557 47,003 1,01,23,560

Sce accompanying notes to the financial statements

As per our report of even date
MO J & ASSOCIATES

[CAI firm registration number: 0154258
Chartered Accopytants

vaeep Mehta
Partner
Membership no. 225441

Place: Bengaluru
Date: May 15, 2023

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

e
e
/

/
Alexis G0u_§ ;
Director

Aaas (LLL! y

Place: Spain !
Date: May 15, 2023
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N-Vet AB
Nates to the financial statements for the year ended 31 March 2023
Amounts in SEK unless otherwise stated

Note

2.1

2.2

23

24

Legal status and principal activities

N-Vet AB (“N-Vet” or “the Company™) is a company incorporated in Sweden in 2001 and is engaged in the distribution of
animal health products.

Significant accounting policies
Basis of accounting and preparation of financial statements

The Financial Stalements have been prepared on accrual basis under the historical cost convention except for certain
categories of fixed assels thal are carried at revalued amounts.

‘The financial statements of N-Vet AB ('the Company') have been prepared, in accordance with Indian Accounting Standards
(“Ind AS™) notified under the Companies (Indian Accounting Standards) Rules, 2015,

Impairment of assets

The carrying values of assels / cash generating units at cach balance sheet date are reviewed for impairment if any indication
of impairment exists. The following intangible assets are tested for impairment each financial period even if there is no
indication that the asset is impaired:

(e) an intangible asset that is not yet available for use; and

(b) an intangible asset that is amortised over a period exceeding ten periods from the date when the asset is available for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess
amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at
revalued amount, in which case any impairment loss of the revalued asset is treated as a revaluation decrease to the extent a
revaluation reserve is available for thal assel.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting
the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revelued asset) in earlier accounting
periods no longer exists or may have decreased, such reversal of impainment loss is recognised in the Statement of Profit and

Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In case of revalued assets such
reversal is not recognised.

Inventory

Inventories comprises of finished goods. These are valued at the lower of cost and net realizable value, Cost is determined on
purchase price of the product.

Revenue recognition

Revenue from export sales is recognized on the basis of the shipping bills for exports. Revenue from domestic sales is
recognized based on the passage of title to goods which generally coincides with dispatch. Sales are stated net of discounts,
other taxes, and sales returns,

Dividend income is recognised when the right to receive the same is established.

Interest income is recognised on an accrual basis.




N-Vet AB
Notes to the financial stntement(s for the year ended 31 March 2023
Amounts in SEK unless otherwise stated

25

2.6

27

2.8

29

2,10

Lmployee benefits

Short term employee benefits are accrued based on the terins of employment when services are rendered by the employees
and charged as an expense to the statement of profit and loss.

Leave balances standing to the credil of the employees that are expected to be availed in the short term are provided for on full
cost basis.

Foreign currency transactions

Initial recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of
the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement at the Balance Sheet date

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the period-end rates.
Non monetary items of the Company are carried at historical cost. Revenue and expenses are translated at the average
exchange rates prevailing during the period.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company
are recogniscd as income or expense in the statement of profit and loss.

Taxes on income

Income Tax comprises the current tax provision, Current tax is the amount of tax payable on the taxable income for the period.

Earnings per share (EPS)

In determining the Earnings per share, the Company considers the net profit after tax. The number of shares used in
computing Basic Earnings per share is the weighled average number of equity shares outstanding during the period. The
number of shares used in computing Diluted Earnings per share comprises the weighted average number of equity shares
considered for deriving Basic earnings per share and also the weighted average number of equity shares that could have been
issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the
beginning of the period unless issued at a later date.

Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimate. Contingent liabilities are not recognized but are disclosed in the notes to financial
statements,

Use of estimates

The preparation of the financial statements in conformity with the Accounting Standards generally accepted in India requires
that the Management makes estimates and assumptions that affect the reported amounts of assets and liabilitics, disclosure of
contingent liabilities as at the date of the financial statements and the reported amounts of revenue and expenses during the
reported period. Management believes that the estimates used in preparation of financial statement are prudent and rcasonable.
Actual results could differ from those estimates and the estimates are recognised in the period in which the results are
known/materialise.

N /.1—-«‘
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N-Vet AB
Notes to the financial statements for the year ended 31 March 2023
Amounts in SEI unless otherwise stated

2.11

2.15

Segment

Segments have been identified taking into account the nature of services, the differing risks and returns, the organizational
structure and the internal reporting system.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan.

Cash Mow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities are segregated based on the available information.

Cash and cash equivalents (for purposes of eash flow statement)

Cash comprises cash on hand and demand deposits with banks. Cash cquivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Operating cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their

realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as currcnt and non-current.



N-Vet AB
Notes to the financial statements for the year ended 31 Mareh 2023
Amounts in SEK unless otherwise stated

Note 3: Property Plant & Equipments

Vehiele Office Premises Storage Space Parking Space Total
Particulars
Balance as on (1 April 2021 - 12,98,653 31,500 2,13,131 15,43,284
Additions 42,360 - - - 42,360
Balance as on 31 March 2022 42,360 12,98,653 31,500 2,13,131 15,85,644
Additions - - - - -
Deletions 42,360 - - - 42,360
Balance as on 31 March 2023 - 12,98,653 31,500 2,13,131 15,43,284
Accumulated Depreciation
Balance as on 01 April 2021 - 2,59,731 6,300 42,626 3,08,657
Depreciation expense for the year 1,525 1,29,865 3,150 21,313 1,57,853
Balance as on 31 March 2022 3,525 3,89,596 9,450 63,939 4,66,510
Depreciation expense for the year 4,935 1,29,865 3,150 21,313 1,59,263
Deletions 8,460 - - - 8,460
Balance as on 31 March 2023 - 5,19,461 12,600 85,252 6,17,314
Carrying Amount
Balance as on 31 March 2022 38,835 9,09,056 22,050 1,49,192 11,19,134
Balance as on 31 March 2023 - 7,79,192 18,500 1,27,879 9,25,970

!’"‘} y
|
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N-Vel AB
Notes to the financial stntements for the year cnded 31 Murch 2023
Amounts in SEK unless atherwise stated

4 Deferred tax assels
Lease Asscls impact

5 Inventorics
Finlshed goods

As nt
31 March 2023
74,073
4,073

56,35,185
56,35,185

Asat
31 March
2012

77,917
77,917

30,51,718
30,51,718

Note ; During the vear ended 31 March 2023, NIL (31 Mareh 2022 : NIL) was recognised as an expense lowards provision for slow moving,expired and near

expiry inventorics,
6 Trade recelvables

Unsecured, considercd good

Trede recelvables 29,74,213 27,73,834
29,714,233 27,713,834
As on 31 March 2023
Particulars Not Due Eetkibon. [ Gonihs = i Tolnk
6 months years yeurs
(i) Undispuled Trade Receivables - considercd good 29,55,428] 18,805 - -] B
As on 3§ March 2022
Particulars Less thom |6 manths -1 1-2
Not Due 6 months years years Totat
(i) Undisputed Trode Reccivobles - considered good 26,29,834 1,18,000] 26,000! 5 27.73.834
7 Cnsh nnil cosh equivalents
Balances with banks
= In current occounts 44,24,000 63,19.934
44,24,000  63,19934
B Loans
Unsceured, considered good
Loans & Advances to relnted purties 22,55,200 20,67,680
22,55200  20,67,680
9 Other current assets
Advance to supplier 7,304 B.207
Balances with government outhorities 7,845 4,870
Prepaid expensey 6,75,426 384416
Accrued Interest 10,148 -
TONT2I 397493
10 Current tax assets (net)
Advance Income-Tax including Tax Deducicd at Sourcg - 784,196
- 784,196
11 Share capital
{®)  Isswed, Subscribed and fully prbd vy
G0N0 eqnity shares (31 March 2022 : 6000) of SEK 100 each 6,00,000 6,00,000
6,00,000 6,00,000
MNotes:
{I) Reconcilintion of the number of sharcs and amount cutstanding at
the beginning and at the end of the reporting year:
Particulurs
Nu. of shares Amount  Nu, of shares Amount
Equity shares
Shares outstanding at the beginning of the year 6,000 6,00,000 6.000 6,00,000
Add: Shares issued during the year - 5 4 F-
Shares outstanding af the end of the year 6,000 6,00,000 6,000 6,00,000

(i) Terms/rights atéached to equity shares

In the event of liquidation of the Company, the holders of equity shores will be entitled to receive remaining ossets of the conipany, after distribution of oli
preferentinl amounts, if ny. The distribution will be in proportion 1o the number of equity shares hield by the shoreliolders,




N-Vet AD

Notes ta the fluancial statements for the year ended 31 March 2023

Amounts In SEK unfess otherwise stnted

12
{n)

(i} Detalls of shares held by each sharcholkder holding move than 5% shares

Nume af the shavehalder

Alivirn Animal Health Limited, Ireland, the holding company
Katarinn Agren

Other equity
Retalned earnings
Qpening Balance

Add: Profit lor the year
Dividend pald
Closing Brlance

Geneml Reserve

Other Equity (Tatal)

Trnde poyable

31st March20 315t March 2

No,ofshares % Holding  No.ofshares % Hokling

5,766 96.10% 5,766 96.10%
234 3.90% 234 3.90%

10,73,089  20.84,731

1973914 15,88,258
(30,00,000) (35,00,000)

47,003

1,00,76,557  1,00,76,557

1,00,76,557 _1,00,76,557

1,01,23,560  1,1149,647

Trade paynble 3135632 15,60,706
31,35,632 15,60,7406
As on March 2023
Partlculnrs Unbilfed Not duie Lessllisn | More thaf Totnd
year 1 year
Others - 3043058 90.574 - 31,35,632
As on March 2022
Prrtlculnrs Unbilled Not lue Less thand | diorethina Tutal
year 1 year
Others - 11,65.706 3.95.000 . 15,60,706
Othier financinl labilities (Current)
Other corrent linbilities 21,656 11,618
21,656 11,618

Othier Current liabllitles
Statulory remillonces
Advances from customers

Short term provisions
Provision for compensated absences

Current tax lnbilities (Net)
Provision for toxation (Net ofT advance taxes)

10.50,672 992,197

- 35,000
10,50,671 10,27,197
—e

730,897 8,07,771

1,30,897 8,07,771
_—
63,799 -
63,799 -



N-Vet AB

Notes to the financial statements for the year ended 31 March 2023

Amounts in SEK unless otherwise stated

18

20

21

22

Revenue from operations

Sale of products

Reconcilintion of revenue from sale of products nnd services with the

contracted price:
Contracted Price

Less: trade discounts, sales and expiry retarn

Other income

Interest income

Other non-operating income

Purchases of stock-in-trade

Purchases of stock-in-trade

Changes in inventories of finished goods and
work-In-progress & intermedintes

Cpening stock
Finished goods

Closing stock

Finished goods

Net decrease

Employee benefits expense

Salaries and wages
Contribution to provident and other funds

Staff welfare expenses

Year ended
31 March 2023

Year ended
31 March 2022

2,04,11,662 2,24,39,54
2,04,11,662 2,24,39,574
2,18,11,939 2,40,05,821
14,00,277 15,66,247
2,04,11,662 2,24,39,574
Year ended Year ended

31 March 2023

31 March 2022

59,739 1,814
3,68,060 -
4,27,799 1,814

Year ended Year ended

31 March 2023

1,44,04,637

31 March 2022

1,14,90,986

1,44,04,637

1,14,90,986

Yenr ended
31 March 2023

Yenr ended
31 March 2022

30,51,718 48,79,958
30,51,718 48,79,958
56,35,185 30,51,718
56,35,185 30,51,718
(25,83,467) 18,28,240
Year ended Yenr ended

31 March 2023

31 Mnrch 2022

25,00,022 28,43,840
11,14,889 12,58,866
1,61,251 1,17,152
37,76,162 42,19,858
./ 2



N-Vet AB

Notes to the financial statements for the year ended 31 March 2023

23 Tinance costs Year ended Yenr ended
31 Mareh 2023 31 March 2022

Interest expense = ¥

Other borrowing costs 8419 13,749
Interest expense on leased assets 47,481 53,382
55,900 67,131
24 Other expenses Year ended Yenr ended
31 March 2023 31 March 2022
‘Travel expenses 2,50,035 2,146,130
Communication expenses 1,34,062 1,42,069
Legal and Professional charges 9,86,531 10,07,858
Freight and forwarding 2,06,637 2,18,430
Rent 91,571 74,850
Repairs to others 79,069 70,059
Insurance 1,15,893 97,460
Advertisement and selling expenses 1,63,762 2,53,292
Net loss on foreigh currency transactions and translation (11,529) 1,23,482
Other expenses 482,189 4,08,720
24,98,221 26,42,350
25 Tax expense Year ended Year ended
31 March 2023 31 March 2022
Current tax 5,50,987 444,016
Deferred tax 3,844 2,596
5,54,831 4,46,612
\



NVerAD

Nntes tn the finandal statements far the yeareeded 31 March 2023

Amounts In SER unless otherdse stated

2%

Related Party Disclmures:

A Lstof related parties:

i) Holdlng compan
Alivirs Animal lealih Limited, Irelnd

Alivira Arima| Heshh Limiled, India (Holdmg company of Abvir Animal Heckh Limited, Incland)

Sequent Scieaiific Limited, India (Ultimate Holdng Company)

¥} Fellow subsidlaries
Laborntorios Korizeo, SA

18] Key Managemen! Persvanel
Kataring Agren (v e £. 01 Jauwy 3019)

Tietated parties ure a3 denfificd by (o Company and reked wpon by the Auditors

A. Transactlon during the perlod

Halling Cempany

Fellows subsldisries

Key Manugenwnt Personntl

‘ Vearended Vear ended Year ended Year ended YVear ended Yearanded
N Tramactia
Nfure of Tramactiors 31 March 2023 31 March 2022 31 March 2025 31 Morch 2022 31 March 2013 31 March 2022
() Managertal remuneration
Katarina Agren - (128,178 946,433
(1) Interest Lncome
Aivira Animal Health Limited. Irelnd 39,190 1814 .
(A1) Dividend given
Alvire Axtmal Healih Limitod, licknd 20,0003 33,00.000 5 - 4
(i) Losn given during the year
Alivim Animal Health Limited, treland 182,520 2061680 . .
(v) Purchass of Grods
Alniz Animal Health | mited, brelord - 2.51,5% . )
() Eervice recved
Labaralorios Kerizoo, SA. . - 240,281 .
1L Malance as at balance sheet date:
Holding Company Felhw substalarier Fey Managerment Persannc]
Nature of Tmmactions Asot Asat Asot Assl Asat Asut
31 March 2023 31 Morch 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022

(1) Payebles
Laboratories Kerizoo SA

(i) Loan Outstanding
Alivira Animal Healls | imited, Ircland

37313

12,3500

067,680
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N-Vet AD
Nofes to the finnncial statements for the year ended 31 March 2023
Amounts in SEK unless otherwise stnted

Reconcilintions of tax expenses and detnils of deferred tax balances

A) Income tnx expense recognised in the statement of profit and loss

i} Incomie fax expense recognised in the stntement of profit and loss
Current tax
Totnl (1)

Deferred tax charge
Onginatien and reversal of temporary differences

‘Fotal (L)

Provision for tax of emvlier years written back (11I)

Total (IV = [+114111)

Year ended
31 March 2023

Year ended
31 Mnrch 2022

5,50987 4,444,016
5,50987 4,404,016
3,844 2,596
3844 2,596
5,54,831 446,612

‘The cumvent tax is caleulated using tax rates that have been enacted or substantively enacted by the end of cach reporting period.
Deferred tax asscts and liabilitics arc measured at the tax mics that arc expected to apply in the period in which the asset is realised or the liability is
settled, based on tax rates (and tax Jaws) that have been enacted or substantively enacted at the end of cach reporting period.

B) Reconcilintion of effective tax rate

The reconciliation between the statutary income tnx rate applicable to the Company nnd the effective income tax rate of the Group is as follows:

Profit before tax

Statutory income tax rate

Tax as per applicable tax rate

Differences due ta:

- Disallowed expenses

Income tax expenses charged to the statement of profit and loss
Effective tax mte

C) Movement in deferred tax nssets and liabilities

Year ended Year ended
31 March 2023 31 March 2022

15,28,745 20,34,970
20.60% 21.40%

5,20,921 4,35484
(33,909) (L1,128)

554,831 446,612
1L.94% 21.95%

31 March 2023

Asat 01 April  Recognised before Credit / (chnrge) Credit/ (charge)in  Asat 31 March
2022 quisiti in the stat it other 2023
uncler business  of profit nnd loss  comprehensive
combination income
- Right-of-use assels (V) 77,917 - (3,844) - 74.073
Total 71,917 - (3844) o 74,073

31 Mareh 2022

As at 01 April

Recognised before Credit/ (charge)

Credit [ (charge) in

As nt 31 March

2021 Acquisition/ in the statement other 2022
under business  of profit and loss  comprehiensive
binnti income
- Right-of-use assets (%) 80,571 - (2,654) - 17917
Total 82,025 E (2,654) - 71,917
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A)

B)

N-Vet AB
Notes to the financinl stntements for the year ended 31 Mnrch 2023
Amounts in SEI unless otherwise stated

Financinl instruments
The carrying value / fair value of financial instruments by categories are as follows:

Cnrrying value and fair value

Financial nssels 31 Mareh 2023 31 March 2022

Mensured at amoriised cost

Trade receivables 29,74,233 27,173,834
Cash and cash equivalents 44,24,000 63,19,934
Loans 22,55,200 20,67,680
Total 96,53,433 1,11,61,448

Finnneial linbilities

Mensured at amortised cost

Trade payables 31,35,632 15,60,706
Other financial liabilities 12,84 824 14,57,558
Tolal 44,20,456 30,18,264

The compeny's principal financial liabilities comprise trade payables and other payables The main purpuse of these financial liabilities is to finance the company's operations. The company's
principal financial essets include trade and other receivables, and cash and deposits thal derive directly from its operations,

The company is exposed to the following risks from ils use of financiel instruments:
- Credit risk

- Liquidity risk

- Market risk

This note presents information about the company's exposure to each of the above risks, the company’s abjectives, policies and processes for measuring and managing risk, and the company's
management of capilal. Further quantitative disclosures are included throughoul these consolidated financial statements.

Liquidity risk

Liquidity risk is the risk that the cormpany will encounter difficulty in meeting the obligeti iated with its fi ial liabilities that are settled by delivering cash or another financial
asset, The company approach to managing liquidity is to ensure, es far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both nonmal and stressed
conditions, withoul incurring unaceeplable losses or risking damage to the company reputation

The company has an eppropriate liquidity risk management framework for the management of short, medium and long terin funding and liquidity management requirements. The company
manages liquidity risk by meintaining adequate cnsh reserves, banking facilities and reserve borrawing facilities by continuously monitoring forecast and actual cash flows and matehing the
maturity profiles of financial sssets and liabilities.

The table below provides details regarding the contractual maturities of significant financial liabilities as ot 31 March 2023 and 31 March 2022:

Particulars Asat 31 March 2023

Less thnn 1 yenr 1-2 years 2 years and nhove Total
Trade payables 31,35,632 - - 31,35,632
Other financizl liabilities 1,82,773 1,93,177 19,37,8%1 23,13,840
Particulnrs Asat 31 March 2022

Less than 1 year 1-2 years 2 years and above Totnl
Trade payables 15,60,706 - - 15,60,706

Other financial liabilities 1,71,799 1,71,799 19,46,767 22,90,365
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Capilal management

For the purpose of company’s capital 1 goment, capital includes issued equity capitel and all other equity reserves attributable to the equity share holders of the company. The primary
pi p y cap. quity quity pany

objective of the company's capital management is to maximise the shareholder value,

The company manages ils capital struciure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. T'c maintain or adjust the
capital structure, the company may adjust the dividend payment (o sharehiolders, return capital to sharehelders or issue new shares. The company monitors capital using a gearing ratio, which
is net debt divided by total capital plus net debi. The company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents

In order to achieve this overall objective, the company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and
borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. As &t 31 March 2020,
there is no breach of covenant attached to the borrowings.

The compeny manages its capital to ensure that entities in the company will be able te continue as going concerns while maximising the return to slakeholders through the optimisation of the
debt and equity balance.

The capital structure of the company consists of net debt (offset by cash and bank balances) and total equity of the company.

The company's gearing ratio at end of each reporting year is as follows:

31 ivinrch 2023 31 March 2022

Debt (i) £ & -
Cash and bank balances (ii) 44,24,000 63,159,934
Net debt [ (i) - (i) ] (44,24,000) (63,19,934)
Equity attributable to owners of the Company 1,07,23,560 1,1749,647
Gearing ratio NA NA

(1) Debt is defined as long-term (including current maturity on long-term borrowings), short-lerm borrowings and judicial recovery.
(ii) Other bank balance exclude the bank balance towards unpaid dividend.
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29  Lenses

The Company's significant leasing arrangement is mainly in respect of office premises, machinery and equipment; the apgregale lease rent payable on thesc leasing
arrangements charged to Statement of Profit and Loss is SEK (Previous Year SEK ),

The following is the movement in lease linbilities:

Prrticilare Year ended Yenr ended
31 March 2023 31 March 2022

Opening Balance 14,34,967 16,00,865
Accretion of interest 47,481 53,382
Payments (2,19,280) (2,19,280)
Closing Balance 12,63,168 14,34,967
Current 1,82,773 1,71,799
Non-current 10,80,395 12,63,168

The effective interest rate for lease liabilities is 3.5%, with maturity 1ill 2029

The following are the amounts recognised in profit or loss:

Year cnded
31 March 2023

Year ended
31 March 2022

Depreciation expense of right-of-use assets 1,59,263 1,57,853
Interest expense on lense linbilities 47,481 53,382
Totnl nmount recognised in profit or loss 2,06,744 2,11,235
30 Earnings per share

Particulars Year ecnded Year ended
31 March 2023 31 March 2022

Net profit / (loss) for the year as per statement of profit and loss 19,73,914 15,88,358
Weighted average number of equity shares 6,000 6,000
Eamings / (Loss) per share - Basic 328.99 264.73
Eamings / (Loss) per share - Diluted 32899 264.73
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31

32

33

Contingent linbilities and commitments
There are no contingent liability and commitments
Scgment information

Segments have been identified taking into account the nature of services, the differing risks and returns, the organisatioval structure and the intemal reporting system

Primary segment: Business segment

The Company is mainly engaged in the business of trading and marketing of Phannaceutical products. Considering the nature of business and financial reporting of the
Company, the Company has only one business segment viz; Phanmaceuticals as primary reportable segment. All the activities of the Company are in Europe.

Financial instruments

Market risk
The Company is also exposed to foreign curiency risk on certain tra tions that ave d inated in a currency other than the respective entity’s functional currency; hence
exposures to exchange rate fluctuations arise. The risk is that the functional currency valuc of cash flows will vary as a result of movements in exchange rates.

Foreign currency risk exposure from financial instruments nre given below:

Foreign currency 31 March 2023 31 March 2022
Payable Payable in foreign Payable Payable in foreign
currency currency
EURO (2,47,195) (27,96,517} (1,21,689) (12,58,070)
34 Previous year's figures have been regrouped / reclassified, wherever necessury, tu confinn to the current year's classification.
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