FENDIGO BY
Balance Sheet as at 31 March 2023

Amounts in Euros (€) unless otherwisc stated

Particulars Note No. As at As at
31 March 2023 31 March 2022
ASSETS
1 Non-current assets
(a)  Intangible assets under development 29,164 29,164
2 Current assels
(a)  Financial assets
(iy Trade receivables 3 89,212 1,46,554
(iiy Cash and cash equivalents q 2,17,452 88,893
(iii) Loans 5 2,00,000 2,00,000
(iv) Others financial assets 6 1,000 1,000
(b)  Other current essets 7 11,048 11,246
5,18,712 4,47,693
TOTAL ASSETS 547,876 4,76,857
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 8 30,000 30,000
(b)  Other equity 9
Retained earnings 2,30,362 1,17,999
Other reserves 1,64,244 1,64,244
4,24,606 3,12,243
2 Current linbilities
(a)  Financial liabilities
Trade payables 10 60,921 1,20,686
(b)  Other current liabilities i1 27,246 31,463
(e)  Current tax liabilities (Net) 12 35,103 12,465
123,270 1,64,614
TOTAL EQUITY AND LIABILITIES 547,876 4,76,857

Sce accompanying notes to the financial statements

As per our report of even date
For M O J & ASSOCIATES
Chartered Accouniants
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Date: May 15, 2023
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Date: May 15, 2023



FENDIGO BV

Statement of Profit and Loss for the year ended 31 March 2023

Amounts in Euros (€) unless otherwise stated

Particulars Note Ne. Year ended Year ended
31 March 2023 31 March 2022
1 Revenue from operations 13 12,20,406 19,53,238
2 Other income 14 4,000 4,000
3 Total income (1+ 2) 12,24,406 19,57,238
4 EXPENSES
Purchases of stock-in-trade 15 2,46,115 10,88,831
Employee benefits expense 16 2,74,838 2,57,889
Other expenses 17 2,95,838 3,92,780
Total expenses (4) 8,16,791 17,39,499
5  Profit before tax (3-4) 4,07,616 2,17,739
6 Tax expense: 18
- Current tax 70,253 32,812
(2) Deferred tax
- Prior period tax
7 Profit for the year (5 - 6) 3,37,363 1,84,927
8 Other comprehensive income - e
9 Total Comprehensive income for the year 3,37,363 1,84,927
10 Earnings per equity share; 22
(1) Basic 112.45 61.64
(2) Diluted 112.45 61.64
Significant Accounting Policies & Notes on Accounts 2

See accompanying notes to the financial statements

As per our report of even date

ForM O J & ASSOCIATES

Chartered Accountants
TICAT FRN: 0154258
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Avneep Mehta
Partner

Membership no. 225441

Place: Bengaluru

Date: May 15, 2023

FOR AND ON BEHALF OF THE BOARD

OF DIRECTORS

Dirgetor l‘fl

Place: Spain
Date: May 15, 2023



FENDIGO BV
Statement of Changes in Equity (SOCIE) for the year ended 31 March, 2023
Amounts in Euros (€) unless otherwise stated

As at As at
(a) Equity share capital 31 Narch 2023 31 March 2022
No, of Shares Amount No. of Shares Amount
Balance at the beginning of the reporling year 3,000 30,000 3,000 30,000
Changes in equity share capital during the year - - - -
Balance at the end of the reporting year 3,000 30,000 3,000 30,000

(b) Other equity

Reserves and Surplus
Particulars Total
Retained Earnings General Reserve

Balance as at 31 March, 2021 1,53,072 1,64,244 3,17,316
Add: Profit during the year 1,84.927 - 1,84,927
Payment of dividends (incl. tax on dividend) (2,20,000) " (2,20,000)
Balance at 31 March, 2022 1,17,999 1,64,244 2,82,243
Add: Profit during the year 3.37,363 - 337,363
Payment of dividends (incl. tax on dividend) (2,25,000) & (2,25,000)
Balance nt 31 March, 2023 2,30,362 1,64,244 3,94,606

See accompanying notes to the financial statements

As per our report of even date
For M O J & ASSOCIATES

Chartered Accountants FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
ICAI FRN: 0154258

,\ /{;‘
Ade is G::%

Partner Direptor

P

Avneep Mehia ) —

Membership no. 225441

Place: Bengaluru Place: Spain
Date; May 15, 2023 Date: May 15, 2023



FENDIGO BV
Statement of cash flows for the year ended 31 March, 2023

Amounts in Euros (€) unless ofherwise stated

Particulars

Year ended
31 March 2023

Year ended
31 NMarch 2022

Cash flow from operating activitics

Profit before tax 4,07,616 2,171,739
Adjustments for:

Interest income (4,000) (4,000)
Operating profit before working capital changes 4,03,616 2,13,739
Changes in working capltal

Decrease/(increase) in trade receivables and other receivables 57,540 6,003
Decrease/(increase) in trade and other payables (63,982) (73,861)
Net change in working capital (6,442) (67,858)
Cash generated from operations 3,97,174 1,45,881
Direct taxes paid (47,615) (51,056)
Net cash generated from operating activities A 3,49,559 94,825
Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances - (29,164)
Interest received 4,000 3,000
Net cash genernted from/(uscd in) investing activities B 4,000 (26,164)
Cash flow from financing activities

Dividend paid including tax (2,25,000) (2,20,000)
Net cash used in financing nctivitics C (2,25,000) (2,20,000)
Net increase/(decrease) in cash and cash equivalents during the year (A+B+C) 1,28,559 (1,51,339)
Cash and cash equivalents at the beginning of the year 88,893 2,40,232
Cash and cash equivalents at the end of the yenr 2,17,452 88,893
Reeanciliation of cash and cash equivalents with the Balance sheet

Cash and cash equivalents as per Balance Sheet 2,17,452 88,893
(Refer Note 4)

Net Cash and cash equivalents at the end of the year 2,17,452 88,893
See accompanying notes to the financial statements

As per our report of event date

M O J & ASSOCIATES FOR AND ON BEHALF OF THE BOARD OF

Chartered Accountants
ICATFRN: 0 58

}H

/ é/
Avneep Mehta Ale:ds Goux
Partoer Dhe tor
Membership no, 225441 i
Place: Bengaluru Place: Spain

Date: May 15, 2023 Date: May 15, 2023

DIRECTORS



FENDIGO BV
Notes to the financial stalements Tor the yenr ended 31 March, 2023

1 Legal status and principal netivities

Fendigo BV (“'ihe Company™) is  company incorporated in Netherlands in 2000 and is engoged in the marketing and distribution of veteringry pharmaceuticals and onimal heelth
products in Netherlands.

2 Significant ncconnting policles
2,1 Busis of nccounting amil preparation of financind stnlements

The Finoneiol Statements heve been prepared on eccruel basis under tho historicol cost convention except for cerinin categories of fixed nssels thol are carried al revalued
onlounls,

The finoncinl siatements of Fendigo BV (‘the Compamy') have been prepared, in d with Indion As i dnrds (“Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015,

2.2 Tanpible fixcd nsseis

Fixed assels are carried o cost less lated d ion and i losses, if ony. The cost of fixcd nsscis compnise its purchase prico net of ony trade discounts and
rebates, any import duties ond other taxes (other 1hnn the subscquently recoverable from the tax nutherities), any dircctly atlzibutable expenditure on making the asset ready for
its intended use, other incidenial expenses ond inicrost on borrowings atiribulable to scquisition of qualifying fixed assels to the dale the asset is ready for its infended use.
Exchange differences arising on restatement/ scitlement of long-term foreign currency borrowings reloting fo ecquisition of deprecinble fixed nsscts orc edjusted to the cost of the
respective assets and depreciated over the remaining useful life of snch assels. Subsequent expenditure relating to fixed assels is copitalised only if such expenditure results in an
increase in tho future benefits from such asset beyond its previously nssessed standard of performance

2.3 Impadement of assels

The carrying values of nsscls / cash generaling wnits ot each balance shect date ore reviewed for impainuent i any indication of impainnent exisis. The following intongible
nssets nre lested for impoirment in each fimanciol year even if there is no indicaticn (hat the ossel is impuired:

(a) an intangible assel that is not yet available for use; and

(b) en intangible naset lat is amortised over n period exceeding ten years from the date when the nssel is available for use.

If the cammying smount of the psseis excoed (he estimated recoverable omount, an imipainuent is recognised for such excess amount, The impoirment loss is recognised s an
expense in the Statement of Frofit ond Loss, unless the nsset is carried ot revalued amownt, in which cose ony impairment loss of the rovalued asset is trenled os o revaluation
decrease to the extent a revaluation reserve is availuble for thot asset

The recoverable amount is the preater of the net selling price and their valuc in use. Value in use is orrived ot by discounling the future cosh flows lo their present valup bosed on
an appropriste disceunt factor.

When there is indication that an impai loss ised for an assct (other than a rovahied asset) in earlicr pecounting periods no longer exists or may have decrcased, such
reversal of impak loss is ised in the of Profit and Loss, to the exien! the amount was previously charged to the Statement of Profit ond Loss. T ense of

revalued assets such reversal is not recognised

24 Revesuc recognition

w Sule of products
Revenuo from salo of producis is presented in the income staiement within Revenue from operations. The Company presents resenue nei of indirect taxes i its statement of profit
and loss. Sele of products comprise revenue from sales of products, net of sales returns, rebates, incentives and customer discounts.

Revenue is recognized when it is probable that future economic benefits will flow to the Company end these benefits can be measured relicbly. Further, revenue recognition
requires that all significant risks ond rewards of ownership of the goods included in the transaction hove been transfemed to the buyer, and thal Compony retains neither
continuing managerial involvement 1o the degree usually asscciated with ownership nor effective control over the goods sold. Performance obligations are satisfied at ene point in
tise, typicelly on delivery. Revenue is recognized wlhen the Compony transfers control over the product to the customers; control of o product refers to the ability to direct the use
of, and oblatn substantially sl ef the remaining benefits fram, that ossel. The majority of revenue eacned by the Conpany is derived from the satisfaction of a single performonce
obligation for each contract which is the sale of producis,

Sales ore mensured at the fnir value of consideration received or receivable. The amannts of reb ives based on attai of sales Inrgels is estimaled ond accrued on
cach of the underlying soles transactions recognised. Retums ond customer discounts, as described pbove, are recognized in the period in which the underlving sales are
recognized. The amount of soles returns is calculnied on the basis of management’s best estimate of the amount of preduct that will ultinetely be retumed by customers. The
mmount recognized for returns is estimated on the basis of past experience of roles refumns,

by  Services
Incame from technicol service, support servizes and other manogement fees is recognised when the services are compleled as per the tenns of the agreement and when no
significan! uncertainly as lo ils determination or realisolion exists.

¢} Inferest and dividend income
Interest income from n financin] assel is recognised when it is probable that the economiic benefits will flow to the Company and the amont of incanic con be meosured relisbly.
Interest inconte is accrued on o thne basis, by reference to the principal outsionding and ot the ¢Mective Interest rate applicable.
Dividend income from fnvestments is recognised when the Company’s right to receive poyment has been established.

25  Employee benefits
Short term employee benefits are acerued based on the terms of cinployment when services are rendered by the enployees ond ehnrged as an expense fo the stalement of profit

and loss,
Leave balances standing to the credil of the employees thal ere expected to be ovailed in the short tenn are provided for on full cost bosis



FENDIGO BY
Notes Lo the financial statenieats fov the yonr ended 31 March, 2023
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Fovelpn currency fransactions

‘Transactions in foreign currencics entercd into by the Compmny are acconuted at the exchinge rates prevailing on the date of the transnction or o rates that closely approximale
the rote at the dute of the transaction.

Measurement of the Balonce Sheet date
Foroign currency monetary items of the Compony outstanding at the Bulance Sheet date are restated at the period-eod rates. Non nionetary itenis of the Company are carried al
historical cost. Revenne and expenscs are translated nt (he average exchange rates provailing during the period.

ifTeren:
Exchange difTercnces arising on scttlement / restatement of foreign currency monetary assets and linbilitics of the Company are recognised as income or expense in the statenent
of profit and loss.

Taxes on Income

Income Tax comprises the current tax proyision. Current lax is the nmount of tax paynble on the taxable income for the period.

Enrnings per share (EPS)

In detennining lhe Eomings per share, the Company considers the net profit afler tax. The number of shares nsed ia computing Basic Enmings per share is fhe weighted nverage
nuniber of equity shares outstending during the yeor, The snnber of shares vsed in computing Diluted Eomings pec share coniprises the weighled average number of equily
shares considered for deriving Besic eamings per share ond also the weighted pverage number of equily shares that could have been issued on the conversion of all dilutive
polential equity shares. Dilutive potentiel equity shares are deemed converted ns of the beginning of the period vnless issued at o later date.

Pravisions nnil contingencles

A provision is recognized when the Company lias o present legal or canstructive obligation os o result of past event and il is probablo that on outflow of resources will be required
1o sellle the obligation, in respeet of which relinble estimnte can be made. Provisions (excluding retirement benefits) are not discounted lo its present value ond are determined
based on best estimate required Lo seitle the ebligation al the balance sheet doto. These ore reviewed at each belance sheet date and ndjusted ta reflect the current best estimate,

Contingent liabilities arc not recognized but are disclosed in the notes Lo financiol stalements.

Use of estimutes

‘The preparation of the finaucial in conformity with the A ing Standards generally accepted in Iudia requires that the Managemen! nokes estimotes and
ossuniptions that nffect flie reported aniounts of essets ond liebilities, disclosure of contingen! linbilities as ot the date of the financial statemeitts and the reporied amounts of
rovemie and expenses during the reporied period. Manogenient believes that the estimates used in preparation of financial statement are prudent and reasonnble. Actual results
cauld differ fiom those estimntes and the estimales oro reeognised in the period in which tie resulis ore known/materiolise.

Scpment

Segments have been identified loking into necount the nature of operatiens, the differing risks and retumns, the organizational strveture and the intemal reporting svsten.
Insurance claims

Insurance claims ore accounted for on the basis of claius admitted / expected 1o be ndmitted and lo the extent that Uhere is no uncertninty in receiving the claims.

Borrowlig cosls

Borrowing costs include interest, amontisation of aneillary cests incurred and exchange differences arising from Sorcign ciirraicy borrowings ta the extent they are regarded as an
odjustinent to tho inlerest cost. Costs in cennection with the borrowing of funds to the extent not directly relnted to tho ncquisition of qualifying nssers are charged 1o the
Staternent of Profit and Loss over the tenure of the loan. v

Cash Nlow stutement

Cosh flows are reported vsing the indirect method, whereby profit / (loss) before extraordinary items end tax is adjusted for the effocts of (ransactions of non-cash nature ond any
deferrals or accruals of past or fulwe cash receipts or poyments. The cash flows from operating, investing and financing activities are segregated bosed on (he available
imformation.

Cush und cash equivalents {for purposes of cush flow statement)

Crsh comprises cash on hand ond demand deposits with banks, Cash equivalents are short-tenn balsnces {with an original maturily of three months or less from the date of
acquisition). highly fiquid investments that are readily convertible into known amounts of cash and which ara subject to insignificant risk of changes in value

Operating Cycle

Based on the nature of products / activities of the Compony and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its opernting evels as 12 months for the purpose of classificotion of its nsse1s and linbilities ps eurrent and non-current,

£



FENDIGO BV

Notes to the financial statements for the year ended 31 March 2023

Amounts in Euros (€) unless otherwise stated

Note no

Particulnrs

As at
31 March 2023

As nt
31 March 2022

(a)

()

Trade receivables

Unsecured, considered good

Trade receivables 89,212 1,46,554
89,212 1,46,554
As on March 2023
Particulars Not Due L ss. hinn More than 6 Total
6 months months
- 89,212
(i) Undisputed Trade Receivables - considered good 85,212 -
As on March 2022
Priticulis Not Due Less than Move than 6 Total
6 months months
- 1,46,554
(i) Undisputed Trade Receivables - considered good 1,07,282 39,271
Cnsh and cnsh equivalents
Balances with banks
- In current accounts 2,17,452 88,893
2,17,452 88,893
Loans
Unsecured, considered good;
Louns & Advances to relaied parties 2,00,000 2,00,000
2,00,000 2,00,000
Other financial assets (current)
Debts due fiom related parties 1,000 1,000
1,000 1,000
Other current nssets
Prepaid expenses 11,048 11,246
11,048 11,246
Share capitnl
Authorised
3000 cquity shares (31 March 2022 : 3000) of EUR 10 each 30,000 30,000
Issued, Subscribed and fully pnid up
3000 equity shares {31 March 2022 : 3000) of EUR 10 each 30,000 30,000
Total 30!000 3 Dil‘.]{lﬂ
Notes:
(i) Reconcilintion of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
Particulars Asat As at
31 March 2023 31 Mnrch 2022
No. of shares Amount No, of shares Amount
Equity shares 3,000 30,000 3,000 30,000
Add: Movement during the year - - - -
Shares outstonding at the end of the yenr 3,000 30,000 3,000 30,000

—— Y
—
Ko



FENDIGO BY
Notes to the financial stntementis for the year ended 31 March 2023

Amounts in Euros (€) unless otherwise state

(ii) Terms/rights attached to equity shares

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining nssets of the company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the

(iii) Details of shares held by each shareholder holding more than 5% shaves

Equity shares
Asat Asat
31 March 2023 31 March 2022
Holding % No of shares Holding %

Name of the shareholder No of shares

Alivira Animal Health Limited, Ireland, the holding

company 3,000 100% 2,550 85%
S 1 CM vd Heijden - 0% 450 15%
7 As at As at
% Ofberequity 31 March 2023 31 March 2022
(n) Retained earnings
Opening Balance 1,17,999 1,53,072
Add: Profit for the year 3,37,363 1,84,927
Less: Dividend paid 2,25.000 2,20,000
Closing balance 2,30,362 1,17,999
(b) Other reserves
General reserve 1,64,244 1,64,244
Other Equity (Total) 3,94,606 2,82,243
10 Trade payables
Trade payables 60,921 1,20,686
60,921 1,20,686
As on 31 March 2023
Particulars Unbilled Not due Less than I yenr | |
Total
Others 37,255 18,370 5,296 60,921
As on 31 March 2022
Particulnrs Unbilled Not due Less than 1 year Total
Others - 59,146 61,540 1,20,686
11 Other current linbilities
Statutery remittances 11,637 25,791
Advances from customers - 5,672
Provisions 15,609 -
27,246 31,463
12 Current tnx liabilities (Net)
Provision for taxation 35,103 12,465
35,103 12465
A\
Y



FENDIGO BV

Notes to the financial statements for the year ended 31 March 2023

Amounts in Euros (€) unless otherwise stated

Note no

13

14

15

16

17

18

Particulars

Revenue from operations

Sale of products
Other operating revenues

Reconciliation of revenue from sale of products and

services with the contracted price:

Contracted price

Less: trade discounts, sales and expiry return

Other income

Interest income

Purchases of stocl-in-trade
Purchases of stock-in-trade

Employee benefits expense
Salaries and wages

Contribution to funds
Staff welfare expenses

Other expenses

Travel expenses

Communication expenses

Legal and Professional charges*
Freight and forwarding

Repairs to others

Advertisement and selling expenses
Other expenses

Tax expense
Current tax

Year ended
31 March 2023

Year ended
31 March 2022

1,71,735 10,88,832
10,48,671 8,64,406
12,20,406 19,53,238
12,20,406 19,53,238
12,20,406 19,53,238

4,000 4,000
4,000 4,000

2,46,115 10,88,831

2,46,115 10,88,831

2,49,880 2,34,049

17,917 17,226
7,041 6,614
2,74,838 2,57,889
47,596 41,210
2,750 2,993
63,863 92,872
1,34,022 97,617
329 245
10,871 11,770
35,897 1,46,074
2,95,838 3,92,780
70,253 32,812
70,253 32,812
.n\_
(Y ING
\ i}



FENDIGO BV

Notes to the financlal statements for the yenr ended 31 March 2023

All amounts are in Euros unless otherwise stated

19

Related Party Disclosures;

A List ol velated parties:

i}

i)

Helding compnny:
Alivira Animal Health Limited, Ireland

Alivira Animal Health Limited, India (Holding company of Alivira Animal Health Limited, Ireland)

Sequent Scientific Limited, India (Ultimate Holding Company)

Fellow subsidiary:
Fendigo SA

iit) Key Management Personnel

S JCM vd Heijden

A, Transaction during the peried

Nnture of Teansnctions

Holding Compnny

Key Manngement Personnel

Feliow subsidiarics

Yenr ended

Year ended 31

31 March 2023

31 Mareh 2022

31 Mnrch 2023

31 March 2022

31 March 2023

Year ended Yenr ended 31 . Yearended Year ended 31
31 March 2023 March 2022 31 Maich 2023 Mareh 2022 31 March 2023 March 2022

(1) Purchase of material/services

Fendigo SA - - - - 2,46,115 13,03,879
(i1 Dividend Pnid

Alivira Animal Health Limited, Ireland 2,25,000 2,20,000 - - - -
(ill) Commission received

Fendigo SA . - - - 10,438,671 8,64,406
(iv) Managerial remunerntion

S 1 CM vd Heijden - - - 1,67,396 -
{v) Intervest income

Alivira Animal Health Limited, Ireland 4,000 4,000 & = »
(vi) Other Expenses

Fendigo SA 9,103 .

Laboratorios Karizoo S.A 504 -
B. Balance as at batance sheet dnte:

Holding Company Key Maungement Personnel Fellow subsidiaries
Natuxe of Transactions Asat Asat As at As at Asat

Asat
31 Mareh 2022

(i) Teade Payables
Fendigo SA

(ii) Trade Receivables
Fendigo SA

(iil) Other recefvables

Alivira Animal Health Limited, Treland

(iv) Loan given Outstanding
Alivira Animal Health Limited, Ireland

2,00,000

2,00,000

18,370

94,672

1,000

1,001,079

93,596

1,000
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FENDIGO BV
Notes to the financial statemeuts for the year ended 31 March 2023
All amounts are in Euros unless otherwise stated

Reconciliations of tax expenses and details of deferred tax balances
A) Income fax expense recognised in the statement of profit and loss

Year ended
31 March 2023

Year ended
31 March 2022

i) Income tux expense recognised in the statement of profit and loss
Current tax 70,253

32,812

Total (1) 70,253

The current {ax is calculated using tax rates that have been enacted or substantively enacted by the end of each reporting period.

32,812

Deferred tax assels and liabilities are measured at the tax raies that are expected 1o apply in the period in which the asset is realised or the liability is

settled, based on tux rates (and tax laws) that have been enacted or substantively cnacted at the end of each reporting period.

B) Reconciliation of effective tax rate

The reconcilintion between the statutory income tax rate applicable to the Company and the effective income tax rate of the Group is as

follows:

31 March 2023 31 March 2022
Profit before tax 4,07,616 2,17,739
Statutory income tax rate 19.00% 19.00%
Tax as per applicable tax rate 77,447 41,370
Differences due to:
- Disallowed expenses 7,194 B,558
Income tax expenses charged fo the statement of profit and loss 70,253 32,812
Effective tax rate 17.24% 15.07%
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B)
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¥ENDIGO BY
Nofes fo the financlal statements for the yenr ended 31 Mmrch 2023
All nmounts nre In Evsos unless otherwise stated

Financial instruments
The carrying value / fait value of financial insiruments by categories are ns follows:

Crrvying value aud Iniv value
Tinanclul assels 31 March 2023 31 March 2022

Measured nt amortised cost

Loans 2,00,000 2,00,000
Trode receivables 89,212 1,46,554
Cosh and cash equivalents 2,17,452 88,803
Other financial assets 1,000 1,000
Total 5,07,664 436,447

Finaneinl Habilities

Measured at amortised cost
Trade payables 60,921 1,20,686

Total 60,921 1,20,686

The compnny's principal financinl lisbilitics comprise tmde payables mnd ethier payables. The main purpose of these flnancial linbilities is to finance the company’s eperations, The company's
principal financiel assels include loans, trade and other receivables, and ensh and deposits that derive directly from its operations

‘The compony is exposed to the following risks from its use of financial instruments:
- Credit risk

- Liquidity risk

- Markel risk

This note presents information about the company’s exposure 1o ench of the above risks, the company's objectives, policies and processes for measuring nnd mannging risk, and the company's
management of capital. Furiher quantitative disclosures are included throughout these consolidated financinl statements.

Liquidity risk

Liquidity risk is the risk that the company will encounter difficully in meeling the obligations associnted with its financial liabilities that are seltled by delivering cash or auother fnanciul nsset.
The company npproach to mansging liquidity is 10 ensure, as far as possible, that it will always have sufficient liquidity to meet its liebilitics when due, under both normal ond stressed
conditions, without incurring unncceptnble losses or risking damnge to the company reputation.

The company has en appropriote liquidity risk manngement framework for the management of short, wedium and long lerm funding end liquidity management requirements. The company
mannges liquidity risk by maintnining ndequnie cash reserves, banking facilities and reserve borrowing fucilities by continwously monitoring forecast and actunl cash fows and matching the
muoturity profiles of financial assets and linbilities.

The lnble below provides delails regarding the contractun] maturities of significant financial liabilities ns at 31 March 2023 and 31 March 2022:

Particulars Asat 31 March 2023

Less than 1 year 1-1 years 2 yenrs and above Total
Trade pnyables 60,921 - - 60,921
Particulnrs As nf 31 Maxch 2022

L.ess than 1 yenr 1-2 years 2 yers and above Totnl
Trade payables 1,20,686 - - 1,20,686

Capital management

For the purpose of company’s capital manngement, capital includes issued equity cnpital and all other equity reserves attributable to the equity share holders of the company. The primary
objeclive of the company’s copital management is to maximise the shareholder value

Tho company manages ils copital steucture and mukes adjustments in light of changes in economic conditions and (e requirements of the finnncinl covenants. To maintain or adjust the capital
structure, the compeny may adjust the dividend payment to shareliolders, netum eapital to shareholders or issue new shares. The compnny monitors capital using a gearing ralio, which is net debt
divided by total cpitnl plus net debl. The company includes within net debt, interest bearing loans and borrowings less cosh and cash equivalents

In order to achieve this overall objective, the company’s capital management, nmongst other things, nims to ensure thal it meets fnancial covenants attached to the interesi-beering loans and
borrowings that define capital structure requirements. Brenches in meeting the financial covenants would permit the bank to immedintely call loans and borrowings. As at 31 March 2020, there
is no breach of covenant nttached to the borrowings.

The company mnnages its copital (o ensure thot entities in the comprny will be able 10 confinue os going concems while maximising the retum to stakeholders through the oplimisation of the
debt and equity balance

The cnpital structure of the company consists of net debi (offsel by cnsh and bank balances) and total equity of the company.

The company’s gearing ralio ot end of each reporting year is os follows:

31 Masch 2023 31 March 2022
Debi (I} : 3
Cnsh and bunk bolances (ii) 2,17,452 88,593
Net debt [ (1) - (1i)] {2,17,452) BBQM!
Equity nttributable to owners of the Company 4,24,606 3,12,243
Genring ratia NA NA
(i) Debt is defined as long-term (including current matusity on long-term bomowings), short-term borrowings and judicial TECOVETY. N |
(i) Other bank balance exclude the bank bolance townrds unpaid dividend. i i, i
(i) Gearing ratio : Net debt / Equity. | l IN_AY



FENDIGO BV
Notes to the financial statements for the year ended 31 March 2023
All amounts are in Euros unless otherwise stated

22 Earnings per share

Particulars Year ended Year ended
31 March 2023 31 March 2022

Net profit for the year as per statement of profit and loss 3,37,363 1,84,927
Weighted average number of equity shares 3,000 3,000
Earnings per share - Basic 112.45 61.64
Earnings per share - Diluted 112.45 61.64

23 Countingent liabilities and commitments
There are no contingent liability and commitments as at 31 March 2023 (As on 31 March 2022 - Nil)

24 Segment information
Segments have been identified taking into account the nature of Operations, the differing risks and returns, the organisational structure and the
internal reporting system
Primary segment: Business segment
The Company is mainly engaged in the business of trading and marketing of Pharmaceutical products. Considering the nature of business and
financial reporting of the Company, the Company has only one business segment viz; Pharmaceuticals as primary reportable segment. All the
activies of the Company arc in Europe.

25  Foregin Currency Exposure
No foregin currency exposure as on March 2023 and March 2022

26 Previous year's figures have been regrouped / reclassified, wherever necessary, to confirm to the current year's classification,
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