
TOPKİM-TOPKAPI İLAÇ PREMİKS SAN. VE TİC. A.Ş.
Balance Sheet As at 3lst Mareh 2022
Ali amounts are in Turkish Lira unless otherwise stated

ASSETS
1 Non-current asscts

(ü) Propefly, plant and equipment
(b) Capital work in progress
(e) Other Intangible assets
(d) Other financial assets
(e) Deferred tax assets (net)

2 Current assets
(a) Inventories
(b) Financial Assets

(i) Investmeııts
(i) Trade receivables

(ii) Cash and cash equivalents
(ili) Loans

(c) Other current assets

EQUITY AND LIABILITIES
1 Equity

(ü) Eguity share capital
(b) Other Equity

2 Non-Current Liabilltics
la) Financial Liabilities

(i) Lease Iiability
(5) Long-term provisions

3 Current liabilities
(a) Financial Liabiiities

(1) Borrowings
(ii) Trade payables

(ili) Lease liabiliiy
(5) Other cunent Iiabilities
(e) Provisions
(d) Current tax Iiabilities (Net)
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489,034

27,409
2 16,686

99,695

As per our report of event date For and on Behaifof the Board of Directors

EYTurkey

Murat Mentes
Place Istanbul Dircetor
Date: 2Oth May 2022 Thane, 2Oth May 2022

TOPKM TOPKAPI iLAÇ PREMIK
SAN. ve TIC. A.

TAN 0
Yeniapı V.0.: 854 000 7944

Asal Asat
Particulars Note No. 3lst Mar 2022 3lst Mar 2021

527,254

27,004
16 1,172
888,899

TOTAL ASSETS

3
3
3
4
5

6

7
8
9
10
11

12
13

29
14

15
16
29
17
16
19

1,604,329 832,826

22,861,902 10,960,721

2,510,133 1,943,487
82,858,903 56,045,632
11,298,559 1,605,898

63,095 33,177
2,874,472 628,323

122,467,063 71,217,237

124,071392 72,050,063

1,000,000 1,000,000
69,238.027 47,516,159
70,238,027 48,516,159

104,456 111,345
1.832,690 1,601,385
1,937,146 1,712,830

12,938,355 217,924
29,878,397 11,421,306

6,989 5,511
555,611 516,528
596,133 163,034

7,920,735 9,496,770
51,896,220 21,821,073

124,071,392 72,050,063TOTAL EQUITY AND LIABIL1TIES



TOPKİM-TOPKAPI İLAÇ PREMİKS SAN. VE TİC. A.Ş.

Statement of Profıt and Loss for the Year ended 3lst Mareh 2022

Ali amounts are in Turkish Lira uniess otherwise stated

• Year Ended Year Ended
Partıculars Note No

31 March 2022 31 March 2021

(1) Revenue From Operations 20 138,208,935 95,085,837

(Il) Other Income 21 2,098,930 1,797,546

Total Income (1+ 11) 140,307,865 96,883,383

(111) EXPENSES

Cost of marerials consumed 22 84,430,765 50,143,407

Cbanges in inventories of finished goods and work-in-progress
23 (1,858,391) 418,908

k ıntennedıates

Empioyee benefits expense 24 13,122,627 6,795,724

Finance costs 25 325,407 472,410

Depreciation and amortization expense 26 186,570 572,248

Other expcnses 27 26,720,120 1 6,915,126

Total expenses (ili) 122,927,098 75,3 17,823

(IV) Protit before tax and exceptional hem (111-IV) 17,380,767 21,565,560

(V) Exceptionai item (gain)/ioss -
-

(Vi) Profit before tax and afler exceptional item (V-VI) 17,380,767 21,565,560

(Vii) Tax expense; 28

(a) Currcnt tax 6,287,006 3,701,201

(b) Deferred tax (789,204) 182,385

(c) Prior Period tax (7,390,656) 2,362,989

Total Tax (Vii) (1,892,853) 6,246,574

(VIII) Profit (Loss) for the pedod (Vi-Vii) 19,273,621 15,318,986

(iX) Other comprehensive income for the year, net of taxes (322,472) (14,609)

(X) Total Comprehensive income for the period (VIJI - IX) 18,951,149 15,304,377

(X1) Eamings per equity share: 30

(l)Basic
0.19 0.15

(2) Diluted 0.19 0.15

8cc accompanyin notes to the frnancial statements 2

As per our report of event date For and on Behalf of the Board of Directors

EY Turkey
Auditors

Murat Mentes

Place : Istanbul Director

Dale 20th May 2022 Thane, 2Oth May 2022

Yenikapı VB.. 854 000 79Y



TOPICIM-TOPKAPI İLAÇ PREMİKS SAN. VE fltZk.ş.
Statement of cash flows for the year ended 31 Mareh, 2022

AH amuunts are in Turldslı Lira unless stated otlıenvise

Net Prdfit before tax

Adjustments for:
Finance cosis
Depreciation and amonisation expenses

ESOP
Interest Income
Profıt on sale of property, plant and equipment (net)

Profıt on sak oflnvestment (net)

Unrealised forex loss (net)

Allowance for doubtfiil İrade receivables

Operuting profit before working capital ehunges

Chnnee in workinQ Capital

(Inerease) / decrease in trade receivables, loans and ndvances and other assets

(Inerease) / decrease in inventories

Inerease / (decrease) in İrade payables, other payables and provisions

Net change in working capital

Cash generated (rum uperations

Direct taxes (paid)!refund

Net cnsh generated/used (rum operating uetivitlcs

Caslı FIow (rom luvesline activities

Purchasc of propeoy, plant and equipment and intangible asscts

Proceeds from disposal ofproperty, plant and equipmcnt and intangible assets

(Purchase) / sale of current investments (net)

Inleresl received
Net cash generated/used in lnvestlng actlvitles

Caslı flow (rum Flnnneine activltles

Repayment of ban
Proceed froın ban
interest paid
Net caslı generated/used in investing nctMtles

Net increase/(decrease) in cash and cash equivalents dudng the year

Opening Cash cash cquivalent nt the beginning of the year

Cash and cash equlvalents at the end of the year

Reconciliotion of ensh and cash eguivulents with the Balunce ıheci

Cash on hand

Balances with banks

Cnsh and cnsh equlvalents as per Balance Sheet (Refer Note 9)

The accompanying notes are an integnl pan of the fınancial sıatements,

As per our report of event date

Place Istanbul
Date 2OtIı May 2020

Particulars

Cash llow (rom Operatina Activitles

Year ended Yen,’ ended

31 March,2022 31 Mareh. 2021

17,380,767 21,565,560

325,407 472,410

186,570 572,248

2,770,719
(103,485) (68,375)

- (269,088)

(193,833) (316,641)
- 193,714

- 42.928

20,366,143 22,192,756

(29,033,824) (16,201,956)

(11,901,181) (4,337,782)

18,838,105 6,576,224

(22,096,900) (13,963,514)

(1,730,756> 8,229,242

(472,385) (224.085)

(2.203,142) 8,005,157

(224,384) (508,534)
- 11,139,423

(372,812) 2,241,471

103,485 68,375

(493,111) 12,940.735

(5,511) (19,943,862)

12,720,430 -

(325,407) (415,129)

12.389,513 (20.358,991)

9.692,661 586.901

1,605,898 1,018,997

11,298,558 1,605,898

643 643

1 1,297,915 1,605,255

11.298,559 1,605.898

A

B

C

(A+B+C)

For and on Behaif of the Board of Directors

Murat Mentes
Director
Thane,20th May 2020

TOPKİM TOPItAPI İLAÇ FRbli’:

SAN. ve
Çavuşğ1%

/l T NB
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TOPKIM-TOPKAPI İLAÇ PREMIKS SAN. VE TİC. A.Ş.
Notes la the finançlal ttatemcnts for the yar ended 31 March 2022

t. CORPORATE INFORMATİON
TOPKİM-TOPKAPI İLAç PREMİKS SAN. VE TİC. A.Ş. (‘the Company’) la a campany duly arganised and ineorporated in aceordance with the
bws of Turkey and is engaged in the manufacıuring and marketing of piıarmaceuticals prodocıs.

2.1 Stııtemeal of compilaace
The fınancial slalements have been prepared in acconlance wiih Indian Accounting Standards (“Ind AS”) notifled under the Companies (indian
Aecounting Standanis) Rules, 201 5 and as amended 1mm time ta time and presenbıion reqoirements of Division Il of Sehedule ili to the Companies
Act, 2013.

2.2 Basis of preparation and prtsentation
The fmanciat statements have been prepared on the hislorical cost basis except for cenain finarcial instmments that ara measured at faır vaiucs al the
end of each rellorting period.

Fair valuc is the pdce that wouid be received ta seli an assel or paid ta transfer a Iiability in an orderiy transaetion between market padicipants ac the
mcasurement dale, regardless of whether that price is directly obsenabie or estimated using anuther valuation technique. Fair vdue for measuıement
and / or diadosure purposes in thcse fınancial staternents is detemiined on such a basis, eseept for

Leasing iransaeıion as defıned in Ind AS 116— Leases.
Measuremenı that hava some similarilies 10 fair value bul are not fair vatoe, sueh as ‘Net Reaiisable Value’ as defined in Ind AS 2—

Invcntories and value in use as derıned in lnd AS 36- lmpairment of Assets.
The fınancial statements tava been prepared on acensal and gaing concem basis. The accounling poticies are apphed consistentiy to ali tlıe pcriods
presented in Ihe financial statemenls. Ali assels and iiabiiıities have bean classitied as current or non-current as per the Companys normal operating
eyele, Dased on the nature ofservices and the time between aequisition of assets for processing and their reaiisation in eash and eash equivalents, the
Cornpany has asccnained its operating eyete as 12 months for the purpose ofcutTent or non-eurrent ciassifıcation ot’ asscts and Iiabilities.

2.3 Functlonal and presentatlon currency
These fınancial statements are presented in Turkish Lira (TL), whieh it the Cnmpany’s funetional cttrrency.

2.4 Signirtcant Accounting Polletes

Revenue Recogoition
Salt of producb
Revenue frum salt of pruducts it presenled in the income statemcnt wiıhın revenuc frunı operations. The Company presents revenuc net of indirect
taxes in its statetnent af prafit and losı. Sale of products camprise revctıuc froın saies of products, net of sales returns, Turnuver premium and
customer discounts.

Revenue is recognized when it it probabie that future eçunomiç bcncfıts wilI flaw 1° the Company and thcse benefıts can be measured rehabiy.
Fuğhçr, rçvenue rçeogıtition requircs that ali signiflcant riskı and rçwards ot’ uwnership of dıe gaods inciuded in the transaetiun tıave bcen
transfened lo the buyer, and that Company relains neicher conlinıtine managedai involvcms’nl tü the degrec usua!iy assoçialed wilh ownenhip nor
effeclive control over the goods said. Performanec obilgations art satisfled nt one painl in time, typknilv on dehen’. Rewnue it rccogniıcd whcn
Ute Company transfen eontmi over the product to the customera; conlroi of a prodacı refers 10 the abihly ta direct the ute of, and oblaiıt subsıantialiy
ali of the remaining bcneflts ioın, that asset, The majurty of revenuc camed by the Cumpany is dcdvcd kom the satishıcliun or single
perfurmance obligation for eaeh corMact which in the sale of prodocıs.

Sales art ıneasured al dıe fair vaiue of consideratian rcceived or reeeivable, The amoonıs of tumover prcmium in cstimatcd and accrucd on each of
the underiying sales tmnsaceiuns reeogoisd.

interest incume
Interest ineome frum fınanciai assel is recogniıed vhen it 5 probuhie that the economie bcnefıts wili flow ta the Company and the amount af
income n be measured rehabiy. tnıerest ineome is acemed on a time basis, by referetıce tü the principal outstanding and at the effcçtive interest
mit apphcabie.

Il. Leases
ind AS 116 supersedes ind AS 17 Leases, The standard sets 001 Ihe principles for be reeognilion, measurement, presenlation and disclosurc of
Lases and reguires iestees tü recognise most ieases on the balanec sheet,
The Cotnpany adopted lnd AS 116 osing the modifıed retrospeciive method of adoption with the dale of nihai application of Ol Aprii 2019, Under
this meıhod, the standard is appiied retrospeciiveiy with the cumulative eiTect of initialiy applying the standard recognised at the dale of initial
apphcation.

TOPKM TOPKAPI İLAÇ PREMİ E
SAN. ve TC. A.

TA U
Yenikapi V D 854 000 794



TOPKİM-TOPKAPI İLAÇ PREMİKS SAN. VE TİC. A.Ş.
Notes ta (hc rınancial sınternents for the ycar ended 31 Mareh 2022

Leases previcusiy accounted for as operating leases
The Company reeognised righ(-of.use asses and kase Iiabilities for (hose leases previously ciassifled as operating leases, except for short.tenn

kases and leases of Iow-va!uc asscts, The right-of.use asscts for most leases were rceognised based on (hc canying arnount as it the standard had

always been applied, apan from the ose of incremenlat borrowing rate nt the date of initial application. tn some leases. the right.of-use assets were

reeognised based on (hc arnount equal ta the kase Iiabilities, adjusted for any rclated prepaid and aecnıed lease payments previously recogniscd.

lxase Itabtlities were recognised based on the present value ofihe rernainıng lease paymenıs, discounted usilıg ilie incrernental borrowing rate al the

date ofinitiai applieadon. The Right of Ute asset are deprecialed ona slraighl - Jine basit ova the Jease tam.

ilie Company also applied the available praaticat expedienıs wherein it:

Used t single discount me to a ponfolio of kases whh reasonably sirnilaa characteristics,

ReIicd on Is assessrnenl of whcther leases ni-e oncrous immediateiy before the date of milin! apphcation.

• Applied the thop-ıenn leases exemptions ta leases with kase lerm that ends wiihin İZ months of the date of initial application,

Exeluıjed the inilial direct costs 1mm (hc measurement of the right.of-use asset al the date of initial application,

• Used hindsight in detennining the kase (am where the canIna contained options to extcnd or terminate the lease.

ili. Foreign currcncy (ransacilons and translatlon
Transactions in currencies otlser than lise entity’s funetional eurrency (foreign currencies) are recognised al the rates of exehange prevailing nt the

dates of the transactions.

At the end of cadı reponing period, monetaiy items denominated in foreign eurrencies are retranstated al the rates prevailing at Ihal dale. Exchange

ditlerences arising on settlemcnt or transla6on of monetaıy items are recognised in the statcmtmt ofpmtit and tost in the year in whkh it arises.

Non-monctaıy nssets and liabitilies denotnina(ed in foreign currencies that are measured nt fair value are rctmnstated to the functional curreney at the

exchange rale at the dale when the fair value was deiemiiııed. Non-monetary itcms that are measured in (enns of historical cost in e foreign cunency

are ıranslated using the exchange rab nt the date of the (mnsacıiun.

Exchange dilkrenee on capitat expenditure are not capilalised but ctıarged to the statemern ofprotit and tass.

Iv. Borrowlng cos(s
Bonowing cosls directty attribotabie (0 the acquisilion, constnsction ur crection of qualifying assets are added ta the cost of those asscts, unlu such

time dini the assets m-e subslaaıiatly rnady for ilmi, ialended use. Qualifying assets am nssels which lake a substaniial period of time ta get ready for

their intended use or sale.

Interesı inçorne eamed on the temponey invcstment of specifıc borrowings pending ıheir espenditure on qualifying assets it deducted 1mm the

bonowing costs eligible for capitalisation.

Ali other bon-owing eosts art recognised in the statement of protıt and loss in the period in which they are incurred.

v. Empioyec Benell(s
n) Defined coniributlon plans

The Cornpany has defıned eontribution plans for post-empioymen benefits in the form of Social seeurity whieh is adminis(ered through Government

of Turkey. Social Seeurity is classified as defıned contribution plans as the Cornpany has no further obligation bcyond mnking the cornributions. The

company’s eontributions ta delined contdbutinn ptans are eharged ta the slatement of pratit and İoss as and whcn ernployee renders retated seıice.

b) Defıned benefit pians
Payments 10 defined benefıt plans are rccognised as an espense when empoyees have rendered senice enlitling thern to the cuntıibutions.

A delined benefıt plan is a pos-cmployment beneflt plan other than a delined contribution plan, The Companys Severanee pay it in the nature of

defıtıcd benefıt plaıts.

For defıned benefıt plans, the cost of pmviding benefıt is determined using projecled unu eredit method, with acboarial valuahon being canied out nt

the end of each fınancial year. Re.measurement, comprising acmarial gains and losses, the effeet of (hc changes ta the asset ceiling (if applicable>

and the retum on plan assets (exeluding nel interest), is rcfleeted immediately in the balance shect with a eharge ur eredil reeognised in othcr

eomprehensive ineome in (hc period in whieh hey oçctır. Re-measuremenl recognised in olher cornprehensive income it reflected immediatety in

retained eamings and it not reclassified ta the stıtemcnt of profit and tass. Pası senice tost it recognised in the statement af profıt and lass in the

perod of a plan arnendrncnt. Net intercst is cateulatcd by applying the discount rate nt the beginning of 11w pcrioü 10 the net dcfıncd benefit hiability

or asset. Defıned benetit easts are eategorised as folluws:

çjy eost (including çunent senice çost, past sctn,iCe cost, a velI as gains and losses on curtailmçnts and settlcrncnts);

- net interest expense or income; and

• re-measurement gam / (tass).

The Cnrnpany presenls the seıiee cost of deflned beııetit plan in the ute item ‘Employee benefıts expense’ and the net interest expense nr income in

the line 1cm Finance costs of the statemenl of prolit and Ioss. The rctircmcnt benetit obligation reengnised in the balanec sheet represcnts the

actual defıcit Dr suıplus in the Company’s defıned benefıt plans. An> sıırptus resulting from Has cakutalion is limited ta the present value of any

cconamic bcnefıts available in the [oan of refunds from the plans or rcducıians in future conıributions 10 ilie plans

TOPKİM TOPKAPI İLAÇ PREMiKŞ
e) Short-term enıployee benefı(s SAN. ve İC. A

Çavu
Kartal ISTANSUL

Yenıkapı V 0 854 009 7944



TOPIdM-TOPKAPI İLAÇ PR£MİKS SAN. VE TIC. A.Ş.
Notes to the rınitnclal statoments for ilie year ended 31 March 2022

A Iiability k recognised for shon-term employee benetit in respect ot wages and salarici, annual leaves, medical and leave travel in the period the
reiated setwice k rendered at the undiscounted amount of the beneflts expected to be paid in exchange for that service.

d) Other ernployee beneflis
Other empioyee beneflts comprise of leave cncashment which is pravided for, based on the actuarial valuation carried out as at the end of the year.
Liabilities recognised in respect of olher emptoyee benefits as-e measured at the present vaiue of ilie estimated ftflıwe cash outflows cxpected to be
made by the Company in rcspcct of survices provided by ernptoyees up to the reponing date.

‘1 Tnı on incorne
Income taz cornprises cun-ent and dckrred tax. tncomc ta’ expense is recogniscd in tim staterncnt of protli and ioss cxcept 10 the extent it reiates to
lerns dircelly reçotmised in equity o in other comprehensive neome,

vii. Propeny, planı inıd equipmınt
a) Reeognitlon and rncasurument

Propeny Piant and Equipment as-e sınted al eost, net of recoverable taxcs, trade discount and rebates iess accumulated depreciation and impairmcnt
losses, ifany.

Cost inciudes npenditure Ihat it direddy atıribotable to bringing the asset to the tocation and condition necessaıy for its intended usu. The cost of
seif-constmcted assets inciudes the cost of materials and other costs directty attribotabic to bringing the asset lo ü working condition for its intcndcd

usu,

When paris of an item of propeny. planI and equiprnent have signifıeant cost in retation 10 totat cnst and different useful lives, they at-e reeognised
and depreciated scparatcly.

Depreciaıion k recognıscd 50 as fla wiite off the cost of assets (osher Utan frcçhoid iand) Iess their residual vaiues, using the stnight-tine mcthod,
over the oseful lives

Nature of the assets Useful ille in years
Freehoid tand -

Factrny buiiding 21 years
Funsiture and fixfltres 5 years
0111cc cquiptncnts 5 yeaıs
Computers 4 years
Planı and machinety 10 yeaıs
Vehicies 8 years

The estimated useful lives, residuai vaiues and depreciation method are reviewed at finaneial year end, with the effect of any changes in estimatcs
are accoonted for on ü pmspectivc basis.

b) Sutıscquent custs
The cost of repincing part of an item of property, planı and equipment it recognised in the canying nmoont of the item if it is probabie thal the future

economic bencrıts cmbodied within the pan wiil flow 10 ilie Company and its cost can be measored reliabty. The costs of rcpairs and maintenance
are recngniıed in the statement of profit and ioss as incorred.

e) Derecogııttion of property, planI and equlpnıent
An item of propeny, piant and eqoiprnent k derecognised upon disposal or when no future economic benefits are expected tü arite from the
continoed use of the asset. My gam or loss arising on the disposal Dr retirement of an kem of pmpeny, planı and equipment is determined as the
direrence between the saies proceeds and Ute carıying amount of tim asset and it recognised in the statemcnt of profit and ioss.

.1W. Inbagiblc Ussels

a) tntangtble asseti acquirod separateiy
httangibte asscts ıhat as-e acquired by the Company, which have finite usefut tives, at-e measured at ross icss accumutated amonisation and

accumutatcd inıpairmeot losses. Amonisation it rccognised on straigttt-tine bask ova the estimated useflıl lives. The estimated useful tife and
amonisation mcthod aru rcviewcd al the end of cach fınanciat year, wiıh the ctkct of any changes in esümate being accounted for ona prospective

bask. Cost inciodes any direcüy altributabie incidenlal expenses nccessary 10 mais-e the assets ready for ute.

Usufut Ilves of Inlangible asseis
Ettirnated usetlel livcs of the intangible asscts are as fottow:

Nature of the assets Usefut ille In yem
SoMvaıe 3-5

b) Subsequcnt costs
Subsequent çosts as-e capitatised oniy when it inereases the future economic beneftts embodied in the specific asset to which it retates. Ali other

expcnditures, ineluding expcnditure un intemally-gcns-mted intangibles, are rccogniscd in the statLınent of pmftt and los; as ineorred.
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TOPKIM-TOPKAPI tLAÇ PREMIKS SAN. VE TIC. A.Ş.
Notes ta the fınancial statements for the year ended 3J March 2022

e) Derecognltlon of Intanglble assets
An intangible asset k derecognised on disposal, or when no future ceonomic benefits are expected from use Dr disposal. Gains Dr losses arising from

derecognition of an inlangible asset, measured as the difterence bctwcen the net disposal proceeds and the canying amount of the asset art

reeognised in the statement of profıt and loss.

k. lnvcntorles
Inventudes compdses of consumables used for analyticnl parposes. Ihese art valud at the lower af cost and net realinble value, Cost k detennined

on First in First out bask, al purchasc cost including other cost inçurrcd in bflnging consumables to Iheir prcscnt location and çondition.

ı. Provislons and contingent Ilabliitles
Provisions ait rccognised whcn the Company has a prcsent obligation (legal Dr censtmctive) asa result of a past cvent, it is probablc that an outflow

of economic bcnefıts wiil be required tü senle the obligation, anda reiable esümate can be made of the amount of the obligatiDa.

The amounr reeognised asa pwvision is the best estimate of the considemrion rcquired tu settlc the prescnt obligation ot the end of each reporting

pcdod, taking into account the risks and uncertainties surrounding the obügation.

Whcn somc ot ali of the ccunomic bcncfıls rcquircd to settle e provision arc cxpcctcd ta be rccovercd froın a third pafty. the receivabic is rccogniscd

as an asset, if t k vihualiy certain that reimbursement wiil be received and the amount of the receivable can be measured reliabiy.

Contingrnt iiabilities mc disclosed whcn there is a possible obligation afising from past evenıs, the exislcnce of which wili be confırmed oniy by the

occunence or non-occuncnce of ona or more uncertain future events not wholly within the control of the Company Dr ü present obligation that arises

froın past cvcnts wherc it is cither not probable diet an outflow of resources wili be rcquired to senle the obiigation or ü reliable estimate of the

amount cannot be inade. Contingcnt Iiabiiitics ait not recogniscd but art discloscd in the notcs to fınancial slatements. Contingent asscts art not

recognised but art diselosed in the notes to fınancial statements when economic inflow k probable.

ii. Financial lnstruments
Financiat assets and fır.ancial liabilities are recognised whcn an entity bccomcs a pany to the contmetual provisiDns of the instmments.

Ali fınancial insırumenis ato initially measured et fair valuc, Transaction cosıs ıhat art aitributable to the acqukiüon Dr issue of the financial assels

end fınanebi liabiiities (other than fınanciai assets recorded at fair “alet through profıt or loss) art added to Dr deducted from the fair value of the

fınancial essen or fınancial Iiabiiitics as appropriate, on initiai rccoeniüon. Tnnsaction cost directly attribotabic 10 the acqWsifion or issuc of

fınancial asscts ot fınancial iiabilitics al üjir vatue through profıt ot losa mc recognised immediatciy in the statement of profıt and loss.

Purchase ot saies of fınancial asscts that rcquire deliveiy of essen within a time framc catablished by regulation er convcntion in the market place

rcgular vay trade) are recognised on trade dale.

For the purpose of subscqucnt mcasuremcnt, ftnanciai instmmcnts of the Company ato classifıed in the foilowing catcgorics: non-dcrivntivc fınancial

assets cDmprising amortised cost, debt instmments at faiz value through other comprehensive incDme (FVTOCI), equity inslmments at fair value

through other comprehensive incDme (FVrOCI) and faiz vaiue through profıt ot ioss (FVTPL), non-derivative fınancici iiabilities at amortised cost

or FVTPL and dcrivalive fınancial instmmcnts (undcr the cetcgoıy of fınancial asscls or fmencial liabilitics) at EVTPL.

The ciassif,calion of linanciai inslnıments depends on the objeclive of the bosiness model for which it is heid. Managemenl detennines the

çbssification of its fınancial instnıments ot initial recognition.
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TOPKIM-TOPKAN İLAÇ PREMİKS SAN. VE TİC. A.Ş.
Notes 10 the financial satcments for the yor ended 3l Mareh 2022

xli Impatrmen(
ıl) Finanelal assets

in aceordance wiih ind AS 109- Financial lnstruments, the Company applies expected eredit lost (ECL) model for measurcment and recognition of

impairment ost. The Company follows simpiifled approach for recognition of impainnent ost allowance on irade receivable,

The application of simpüfled approach does not require the Compaay lo inek ehanges in credit risk Rather, it recognises impairment [ost allowance

based on lifetime ECÜ at each reporting period, right from üs initial recognition.

For recognition of impairment Ioss on other financial asseis and risk exposure. the Compaay determines that whether there has been a signiflcant

increase in the crcdit risk since initial recognition. Lifetime ECÜ are the expcctcd credit losses resolting from alt possible default evenıs over the

expected life of a fınancial instmment.

ECL it the ditTerence between alI contractual cash flows that are due 10 the Company in accordance with the contmct and alt the eash flows (hat the

entity expects tü receive de. alt shortfalts), discounted at the original ETK. When estimating the cash flows, an entity it reguired to consider:

(i) Alt contracmal terms of the fınancial insmtmeot (ireluding prepayment, eztension ele.) nver the expected life of the fınancial instntment.

However. in mre cases when the expected life of the fınancial instnıment cannot be estimated reliably, then the entity it required to ute the

remaining contnıchrnl term of the linanciai instmment;

(ii) Cash flows from the sale of collatemi held or other eredit enhancemenıs (hal are integral lo the contractual Ierms.

Asa practical espedient, the Company uses a provision matrix tü determine impairmen( lost on ponfolio of its trade receivable. The provision

matrix it based on its historicaliy obsened default rates over the expected life of the trade receivable and it adjusted for fonvard. looking estimates.

At evet>’ reporiing date, the Iıistorical obsen’ed defiıult rates are updated and etsanges in fbnvard-looking estimates arc analysed.

ECL impairment ost allowance (or reversal) recognised during the period it recognised as income / espense in the statement of proftt and loss. This

amount it rcflecıed under the hcad oıher expensct in the statcmcrl of profit and Iots. The balancc tlıeet presentation for variout fınancial inslruments

it descdbed below:
Financial assets measured at amortised çost, contruçtual revenuc reçeivables. ECL it presented as an allowance, e, as an integnl pan of the

mcusureınent of tlıote assets in dıe balance slıeet. The aliowance redoces the net canying amount Until dıe asset meett wriıc off critcria, the

Company doct not reduce impainncnt atiowancc from the grost canying amount.

b) Non-financial assett
The Company assesses as each reponing date whether there k any objectivc evidence ıhat a non-financial asset or 3 groop ofnon-fınaneial asseıt it

impaired. ir any such impairmen exittt, the recoverable amount of an atset it estimated to dctermine extcnt of impairmcnt, if any. Where it it not

possible 10 ettimate the recoverable amount of an individual asset, the Company estimates the recoverabte amount of the cash-generating unit in

which the asset beloogs.

xiil Earnings per share
Basit EPS it computcd by dividing the net proiit (ör the pcriod atteibutabiç to the cquity shaıchotders by the weighıcd avcrge numbcr of equity

shows outstaodiog duıing the period.

Dituted EPS it computed by dividing the net profıt afler tax by the weighted averuge number of cquüy shaıcs considered for deriving basic EPS and

atay weighted average number of equity sharet that eould have been issued upon conversion of al! dilutive pocential cquity shares. Dilutive potential

eqoity shares are deemed convcned as of the beginniog of the period, unless istoed ot a later date. Dilutive potential eqoity thares are determined

indepeodeotiy for each period presented. The number of eqoüy sharet and poteotiahiy dilutive equity tharet are adjusted for bonus shnres, as

appropriate.

ılv Cash and roth tqulvülrnts
Cash and cash equivalents in the balance thect compdse cath at banks and on haod and thort4erm deposits with an original matunty of three mon(hs

or Iess, whieh are subject 10 an insignifıcant risk of ehanges in value,

Iv Segnıent
Segments have beco identifted takiog into aceouot the nature of seıviees, the difTeriog risks and returns, the orgaoitational timeture and the intemal

repofling tyttem.
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TOPKIM-TOPKAPI kAÇ PREMİKS SAN. VE TIC. A.Ş.
Notes ta the rınançlat statemeots for the year ended 31 March 2022

xvi Current versus non-curreat ctassifieation
The Company presents assets and Iiabilities in the balance sheet based on curent / non-cunent classifıcation.
An asset is treated as cunent when:

Il it expeeted ta be realised or intended to be soid or consumed in normal opemting cycle,
- it it held primarily for the purpose of tmding,
— it it expected to be realised within twelve months after the reporting period, or

- Cash ur castı equivalent unless restHcted fwm being exchanged or used to senle a liability for at least twelve months ıfter the reporting period.

AlI other assets are ciassifıed as non-current.

A liabiliiy it current when:
it it expected to be settled in normal opemting eyele
his heid primariiy for the purpose of trading
it k due to be settled within twelve months afler the reporting period, or
There it na unconditional right ta defer the settlement of the liabiiity for at least twelve months afler the reporting period

Ali other liabilities are elassifled as non.cugent.
Defened tax assets and liabilities are ciassifled as non.cunent asscts and liabilities,
The operating cycle it the time between the acquisition of assets for processing and their reatisation in eash and cash equivalents. The Company has
identifled twelve months as its operating cycle.

xvIl Fair valuc nıcasuremeat
Fair value is the price that would be received to seli an asset or paid to transfer ü Iiability in an orderiy transaction between market participants al the
measurcment datc. The fair valuc mcasurcment it based on the presumption that the tnnsaetion ta seli the asset or transfer the liability takes place
either:

In the prineipal market for the asset or hiabiiity ur
in the absenee of a prineipai market, in the most advantageous market tür the assct or hability.

The principai or the most advantageous market must be aceessible by the Company.
The fair value of an asset or a iiability it measured usiııg the assumptions that market paflicipants would ute when pricing the asset or liability,
assuming that market pafticipants acI in their economic best interest
The Company uses vaiuation techniques that are appropriate in the circumstances and for which surncient data are available to measure fair value,
maximising the ute of relevaat obsenable inputs and minimising the use of unobsenable inputs.

Alt assets and habilities for which fair value it measured or disciosed in the fınancial statements are categorised within the fair vatue hiemrchy,
described as follows, based on the lowest ievel inpot that it signifıcant to the fair va!oe measurement as a whoie:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or habilities.
Levei 2 — Vaiuation techniques for wlıich the lnwest level input tlıat it signifıcant to the fair value nıeasurement it direetly or indireetly

observable.
Levei 3 — Valuation techniques for which the lowest ievei input that it signifleant to the fair vaiue measurement is unobservable.

2A. Use af estlnıates and rnanagenıent Judgmcnts
In application of the aeeounting polieies, which are deseribed in note 2, the management of the Company is required tü make judgements, estimates
and assumptions about the carıying amounts of asscts and habilities that are not readily apparent fmm otlıer soorces. The estimates and assumptions
are based on histodeal expcfienec and other factors that are considered ta be relcvant. Aetuai rctults may ditkr from these estimates,

The estimates and underiying assumptiotıs are reviewed on an ongoing basis. Revisions Co accounting estimates are recogııised in the period iıı which
the cstimates arc revised if the revision atfects only that period, or in the period of revision and future periods if the revision affeets both curreni and
future peHods. la panieular, information about sigaifıeant areas of estimation, uneenainty and eritieal judgements used in applying aeeountiag
poiicies that have the most significant effect on the amounts recognised in the financial statements it included in the foilowing notes:

Defı’rred in
Deferred income tax habilities are recognised for alI taxab!e tempomry ditTerenecs. Deferred income tax assets are recognised to the extent that it it
probabte that taxable profıt wihi be avaitabie ugainst which the deduetible lemporaiy diiTerences, and the cariy tbrward of unused tax credits and
unttsed tax hostes can be utihised.

Il. Fair vatoc
Management uses valaation techniques in measuring the fair value of ftnancial instnments where aetive market quotes are not available. in applying
the valuation techniques, management makes maximum ute of market inputs and uses estimates and assumptions that ait, as far as possibie,
consistcnt witlı observable data that market padicipants would ute in pricing the insnment, Whem applicable dala it not obseable, managcment
ttses uç best estimate about the assomptions that market paftieipants wouid make. These estimates may vary from ilie aetuai prices that would be
achieved in an arm’s length transaction at the reporting date.
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TOPlUM-TOPKAPı İLAÇ PR£MIKS SAN. VE TIC. A.Ş.
Noles to the financial statemenla for the vear ended 31 March 2022

111. Post.rellrement henefit plans
The obligation arising fmm the defined benefıl plan is detennined on the basis of açtuarial assumptions which inçlude discounl rnte, trends in salaıy
esealation and vested future bencfıts and life expectancy. The disçount rate is determined with reference tü market yiefds at eaich fınancial year end
on the government bonds.

Iv. Provislons and contingeneles
The reçognhtion and measuremenı of other provisions am based on the assessmenı of the probability of an outflow of resources, and on pası
experience and circumstanccs known ait the reporting date. The acrual ouıflow of resources at a future dale may therefore vaıy fmm the figure
cstiıuatcd al end of cach rcpuning podod.
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TOl’KİNI-TOPKAPI İLAÇ PREMIKS SAN. VE TİC. A.Ş.
Note 3: Statemvnt of Fiıed assets for the year ended 3üt Mareh 2022
AU anıounts are in Torklsh Lira unicss olhenvise stated

Porllculors
Carrylng Amount of:
Buitding
Fumitur and flxtures
PlanI and machincry
ROU Lea.se Asacl
Vchiclcs

Capital ork-in.progress
Acçuircd softwarc
Tut al

Asat Asat
31 Marelı, 2022 31 Match, 2021

73,125 (0)
18,961 71,358

365,754 335,643
69,484 89,247

0 2.703
527,254 498,951

. 789,536
27.004 27,409

554,258 8385,896

Tangible assel Inlangible assel
Cost ur dcemed cost Total

Furniture and Planı and ROL’ Lease Acqulred
BulidIng . ehleles

Hıtures machınen Asset softwaro
Balanceasonol April.2020 6,967.638 552252 4,005,033 99,163 66,728 500,139 12,210,953

Addi6ons:
Assctsncguircıi 155,696 828,25! 363,987 - - 26,336 674,322
D,lctions 7,123.333 08,339 2,817,260 - . 154,434 10.213.366
Balance as on3t Match, 2028 — 572,864 1,541,760 99,863 86,728 372,093 2,678,908

Dalance as on Ol Aprit, 2021 - 572,164 1,541.760 99,163 86,728 372.093 2,671,908

Additions:
Asscts acquircd 77,500 83,896 126,187 - . 7,500 224,384

Deletions . -

Balance as on 31 Match, 2022 17,500 585,361 8,667.948 99,163 86,728 379,593 2,896,292

Acrumulated dvpreclallon

Balancc st on Ol April, 2020
Dcprcciaıion / anorlisation capense for
the year
Deletions

Tangible asset

Furnlture and l’Iont and ROU Lease
Building . Velılcicı

fiitures muclıınerv Assut
8,680,567 458,295 2,362,560 9,986 80,428

833,844 92,668 263,604 9,916 3,604
8,614,411 43.157 8.420,036 . -

500,806 8.206.887 19.833 84,025

- 500,806 1,206,117 9,833 84,025
4,375 65,593 96,077 9,986 2,703

4375 566,399 13 02, 194 29,749 86,728

Intangible asset

Acquired
software

3 70,448

68,6 82
94,3 76

344,684

TuttU

4,955,207

5 72,24 8
3.378,998

falanca as 0031 Marclı. 2028
Balance as on Ol ApnI, 2028
Dcprcciaıion / amodisafion cspcnsc for the year
Deletions
falanca as on 38 Marclı. 2022

344,654
7.906

352,589

2,15L465
2,155,46 5

186,570

2,342,034

Tangible assat [ınlangible assel
Carlng amount . . ToIaI

Furnıturt’ and Planı and ROL Lease , Acqulrtd
BulidIng ehleles

fistures macl,lnen Asset software

falance as on Ol April, 2020 5,287,070 800,957 1,642.474 89,247 6.307 129,691 7,255,746

Additions:
Asseta ucquircd 855,696 128,251 363,987 . - 26,386 674,322

Deletions 5,308,922 65,882 1,407,214 - . 60,058 6,848,376

Depreciation cıpense 133.844 92.668 263.604 9.916 3.604 66,612 572.248

Balance as on 38 March, 2021 (0) 71358 335,643 79,330 2.703 27,409 586.444

Balance as onOl April, 2021 (0) 71,358 335,643 79,330 2,703 27,409 516,444

Additions:
Assets acquired 77,500 13,196 126,187 . . 7,500 224.384

Delelions - - - . -

Depreciation cxpense 4,375 65,593 96,077 9.986 2.703 7.906 186,570

1 Balance as on 3! Mareh, 2022 73,125 18,961 365,754 69,484 0 27.004 554,258
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2,063 9173

176.935 90.526
833.199 99.695

10,1111,193 10.117,305
‘226 45,564

2,706.342 747.732
22,861.’oZ 10.960.721

2.510,133 1,943,407
2510.133 1.933.367
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TOPKİM-TOPKAPI İLAÇ PREMIKS SAN. VE TIC. A.Ş.
Notes to acçounts
MI arnounts are in Turkish Lira unless othenvise stated

20 Revenuc from operations
Gross Sales
hess: Sales Return
hess: Tumover Premium
hess: Profıt Participation of Orgalabs

21 Other Income
Interest income
Net gam on sale of investments
Other non-operating income
Profıt on Sales of Fi’çed Asseis
Miscellaneous Income
Net profıt on foreign curreney transactions and translation

22 Cost of materials consumed
Opening slock
Add: Purchases
hess: Ciosing stock

23
Clııınges in lnventorics of finlshed goods and work-ln-prngrcss S
intermediates
Opening stock
Work-in-progrcss and intermediates
Finished goods

Ciosing stock
Work-in-progress and internediates
Finishcd goods

Net (inereasu) / ducrease

24 Ernployce bcndflts expense (refer note 35)

Salaries and wages
Contribution le provident and other funds
Corporate Emp Expenses
Gratuity
Staff weifare expenses

26 Depreciation and amorlizution expcnse
Tangible assets

TOPKiM TOPKAPI İLAÇ PRaM<

‘ I?laiğSTANBUL
Yerakaı VD 854 000 7944

Year Ended Yenr EndedNote No Particulars
31 Mareh 2022 31 March 2021

147,762,631 101,172,777
558,318 346,214

8,283,489 5,740,725
711,889 -

138,208,935 95,085,837

103,485 68,375
193,833 316,641

12,148 4,004
- 269,088

1,154,104 393,041
635,360 746,396

2,098,930 1,797,546

10,730,406 5,360,714
93,860,553 55,5)3,099
20,160,194 10,730,406

84,430,765 50,143,407

45,584 85,584
797,732 1,176,641

843,317 1,262,224

1,226 45,584
2,700,482 797,732
2,701,708 843,317

(1,858,391) 418,908

7,924,314 4,972,686
1,490,302 1,099,105
2,770,719 -

182,317 147,153
754,975 576,781

13,122,627 6,795,724

- 336,570
27,489 28,655

297,918 107,186
325,407 472,410

178.664 503,636

7.906 68,612
186,570 572,248

25 Finance costs
Interest expense
Lease Inlerest costs
Other borrowing costs

Intangible assets



TOPlUM-TOPKAPI İLAÇ PRENIİKS SAN. VE TIC. A.Ş.
Notes ta aceounts
Ali anıounts are in Turidsh Lira unless othenyise stated

Yeur Ended Year EndedNote Na Particulars
31 Marciı 2022 31 March 2021

27 Other cxpenses
Travel expenses 2,620,135 1,691,319
Communication expenses 164,368 113,193
Consumabies 128,369 69,331
Contract Iabourcharges 14,250,000 10,250,000
Legal and Professional chargcs 1,166,139 488,239
Frcight and foıwarding 526,044 277,136
Powerandfuei 723,916 356,717
Rent 1,534 -

Analytical charges 136,123 64,140
Repairs to others 565,173 208,362
lnsmance 205,288 175,615
Adveğisement and selling expenses 3,708,005 1,864,721
Rates and taxes 1,272,252 417,183
Net Ioss on foreign currency tmnsactiuns and translation -

Provision for doubtful irade receivables 42,928
Other expenses

28 Taz cıpense (refer note 34)
Curreni ta.’ç
Deferred tax
Prior Period Taxes

1,252,775 896,443
26,720,120 16,915,126

6,287,006 3303,201
(789,204) 182,385

(7,390,656 2,362,989
(1,892,853) 6,246,574

TOpı(İM TOPKAPI İLAÇ PREıj
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TOPKIM-TOPKAPI İLAÇ PREMİRS SAN. VE TIC. A.Ş.
Notes for the period of April’21 tü March’22
Ali anıounts are in Turkjsh Lira unless otlıerwise stated

29 Details of leasing arrangements
The Company’s signifıcant leasing anangement is mainly in respect of ofilce premises: the aggregate lease
rent payable on these leasing anangements charged to Statemenı of Profır and Loss is TRY 33,000 ( FY
2019-20 TRY 33,000)

Particulars ROU- Bullding
Balance recognised as at Ist April, 2019 99,163
Depreciation Expenses (9,936)
As nt March 2020 89,247
Depreciation Expenses (9,9 16>
As nt Murch 2021 79,330

ended 31 Mareh 2( 21:

31 Contingent llabilities and commitmcnts
Tiıere are no contingent Iiability and commitments as aL 3! March 2022 3Ist March 202!

Commitments
Estimated amount of contracts remaining tube executed on capital account and not provided

Year Ended
31 March 2022

Nit

TOPKM TOPKAPI LtÇ FIS1Ç’K

31 Marcl, 2021 Yenıkpı V D 654 030 ı944
Nil

The following is the movement in kase liabilitles during the year
Pnrticulars 1 AprIl 2021 to 1 April 2020 to

31 Mareh, 2022 31 Mareh, 2021
Opening Balance 116,956 121,301
Accretion of interest 27,489 28,655
Payments (33,000) (33,000)
Ciosing Balance 111,445 116,956
Current 6,989 5,51
Non-cunent 104,456 1 I 1,445

The efTective interest rate for lease liabilitles 15 24%, with maturity 611 Mar,2029

The following are the amounts recognised in profıt or loss:

Year ended Year ended
31 Mareh 2022 31 Nlarch 2021

Depreciation expense ot rıght-of-use asseis 9,916 9,916
Interest expense on kase Iiabiliıics 27,489 28,655
Deferredtaxkases (1,718) (1,428>
TaLat amount recognised in profit or Ioss 35,688 37,143

Maturity Annlysis of Lease (Refer Note 33.4)

lmpact on the statement of cash llows inerease / (decrease)
Year ended Year endedPartlculars

31 Marelı 2022 31 Mareh 2021
Payment of principal portion of lease Iiabilities (5,51 1) (4,345)
Payment of interest portion of kase liabilities (27,489) (28,655)
Net cash flows [rum fınancing activities (33,000) (33,000)

Earnings per share

Particulars Year ended Year ended
31 Marclı 2022 31 Mareh 2021

Net profıt / (loss) for the period as per statement of profıt and tass 19,273,621 15,318,986

Net pmfıt / (Ioss) for the pedod attdbutablc to the equity 19,273,621 15,318,986
sharehoiders
Weighted avemge number of equily shares 100,000,000 100,000,000
Eamings / (Loss) per share - Basit 0,19 0.15
Eamings / (Loss) per share - Diluted 0.19 0.15

30

Tangible Fixed assets



32 Segment information
Segments have been identifıed taking into account the nature of services, the differing risks and retums, the
organisational structuıe and the internal reporting syslem

Primary scgment: Buslncss segment
The Company is mainiy engaged in the business of manufacturing and marketing of Vet Pharmaceutical
products. Considering the nature of business and finuncial reponing of the Company, the Company has only
one business segment viz; Vet formulation as primary reportnble segment.

Secondary Se2ment Informatlon <GeoEranhicaI Seement)
. Year ended Year endedPartıculars

31 Mnrch 2022 31 March 2021
Revenuc from operation
Europe 616568 116,231
Mia 137,592,367 94,969,606
Total 138,208,935 95,085,837

Segment Assets
Europe 279,735 17,984
Asla 122,839,663 71,899,206
Total 123,119,398 71,917,191

Unallocable Assel 951.994 132.872
Total Asset 124,071,392 72,050,063

Cost incurred during the year tü acquire segment assets
(tangible and intangible flxcd asscts)
Asla 224,384 674,322
Total 224,384 674322

TOPPÇjM TOPKAPI İLAÇ PREMİ
SAN.VOTJC
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33 Flnanclal lnstrrnnents
The canying valuc / fair valuc of financial nstmmcnts by categories are as follows:

Carrying vnluc and falr value
Flnancial assels 31 Match 2022 31 March 2021

Measured at amortised cost
Loons 63,095 33,177
Trade receivables 82,858,903 56,045,632
Cash and cash equivalents Il 296,559 1,605,898
Other flnancial assets 161,172 2 16,686

Measured ait fair value tlırough prorıt or loss
(FVTI’L)
Investments in mutual tünd 2,510,133 1,943,487

Total 96,891,861 59,844,880
Finanelal Iiabllities

Measured al aınorllsed cost
Borrowings (ineluding cuncnt maturity of Iong-term

borrowings) 12,938,355 217.924
Trade payables 29,878,397 11,421,306
Other fınancial liabilities 111,445 116,956

Totul 42,928,196 11,756,187

33.1 FaIr vailuc hlerarchy

Level 1 - (3unıcd nrices <unadiustedl in active markets for identical asscts ur iahilities.

Levcl 2 — Inputs other (han quoled prices ineltıded within Level t that am observable for the asset or Iiability, cither directly (Le. as prices) or
indircetly (Le. derived from prices).

Level 3 - Inputs for the assets or liabililics that are not based on observable market data (unobseıNable inputs).

The followlng tabii’ prcscnhs the fair valuc mcasurcmcnt lıierarchy of flnanclal assels and Ilabllittes measured al falr valuc on
recurring basls as al 31 Marcb 2022 and 31 March 2021:

Fair vulue measuremenl using

Quoled prlces Slgnlflcant Slgnlflcant
in acIlve observable unobservable

Parllculars Dale of valuallon Tolal
markets (Level inputs (Level Inputs (Levci

1) 2) 3)

Flnnnclal asscls deslgnated al fair valuc tlırough profit or Ioss (refer nole 11):
Investmcnt in mutual funds 31 Match 2022 2,510,133 - 2,510,133
lnvestment in mutual funds 3 Match 2021 1,943,487 - 1,943,487

There Iıave becn no transfers anıong Levcl 1, Level 2 and Levcl 3 durlng the year.

Noles:
(i) Refer note 2(xi) under signifıcant accounting policy for rccognitioıı and measuremcnt of fınancial asscts.
(ii) The fair valuc of investments in mutual fund is based on markel observable inputs.

TOP[IM TOPKAPI LAÇ PREflKÇ.
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33.2 Financial risk management obJccttve and poüries

The Compan>s principat financial Iiabilities comprise Ioans and borrowings, irade payables and other payabics. The main purpose ofthese fınancial
Iiabilitirs it ta fınance the compan/s nperations. The company’s principal financial assets inelude investments, bant, trade and other receivables,
and cash and dcposits that dcrive directly 1mm tL operations.

The Company it esposed to the folbowing riski from ta ute offınancial instnıments;
- Credit risk
- Liquidity risk
- Market risk

This note presenis information abant the Companjs exposure ta each of the above risks, the companjs objectives, policies and pmcesses fr
measuring and managing risk, and the comparn’s management of capital. Furiher quantilative disctosures alo incboded thmughout these fınancial
statenwnts.

Risk nıanagement fmrnework
The compans acüvitira makes it .susceplib!e la various risk,. The company has taken adequate measures to address such çoncemi by devcioping
adcqtsale systems and proçiices. The compans ovemll risk martagcmcr.t progrom focuses on the unprvdictabitity of markcts and seeks %0 manage
the impael of tisese riski on the companjs financial perlbrmance,

33.3 Credit risk
Credit risk ii the risk of fınançial loss ta the Company ifa customer or counıeşarty tü t fınançial inslmment faiis tü meot ila contraçtual obligutions
resulting in a fınancial tass to the Company. Credit risk ariaes principaliy 1mm irade receivables. Credit risk arises from cash held with banks and
financial institusions, as weil as credit exposnre ta customen, including outatanding aecounts receivables. The masimnm esposure tü credit risk is
equal tü the caroying vaiue of the fınançial ussets. The objççtive of managing çountçrpany eredit risk is tü prevent bosses in Enançiat ossets. The
Company ınonitors the credit quality of the counteepanies, taking into aççount their Onunda! pusition, pisi experience and other factors.

The erdil risk on Iiquid tünds and derivalive fnancial inttmments Lç tirnited berause the counlrrpar1i art bunks wiih high credit-ralings assignnt
by adit-rating agencics.

The Cı’nspan/s trade and ottıer rcccivables mc actively monilored ta review creditworthiness ofthe customcrs to whom credil terms are granted ar.d
alsa a’-oid signifıcant concentnıtions ofcredit ritks.

Giyen beiow it ageing oftrade receivable tpread by period ofsix mondss:

Outstanding tür more than 6 montlıs
Others
Total

31 Marelı 2022 31 Marclı 2021
377,627 55,615

82.481.276 55,990,017
82.858,903 56,045.632

Information about major Customer
Two largest customers group have tota! esposure in sales TRY 37.01 Mn ( 27% of tolal sales) in curreot year and TRY 28.3! Mis ( 30% of tonti
sales) in EY 2020-21. The reçeivables from thesc eıtatomcra are TRY 28.62 Mu (35% of total receivable) in eurrent year and TRY 17.49 Mn
31% of total rcceivable) in EY 2020-21. ApaP from the aloresaid customen, the Co:npany dora not lanse e signiticant erdil risk esposure to any
other esternal counwpanv.

33.4 Llqutdtty rltk
Liquidity risk is Ute risk that the Company wili encounter dirneulty in meeting the obligations associated with its fınancial Iiabilities that mc sestled
by delivering t-asla Dr another financial asari. The Company approach tü nunaging Iiquidity is ta ensuet, as Var as possible, dini it wiil always tiave
sutEcient tiquidiıy to rncct ta Iiabitities when duc, under both normat and strçsscd conditions. wtthout inçurring unacceptabte losses or risking
damuge 10 the Cotnpany reputation.

The Company hasan appropriate liquidity risk managetnenı t’nmework for the management of shor*, medium and long tenn tünding and liquidity
management requirements. The Company manages liquidity risk by maintaining adequate cash reserves, banking faeilities and reserve borrowing
facilities by continuously monitoring forecast and açtual cash flows and matching the maturity profıles offınancial assets and liahilities.

The ıable below provides details regarding the contmctual maturities ofsignifıeant fınancial Iiabilities as at 31 Mareh 2021 and 31 Mareh 2020:

Partlculars As st 31 March 2022
Less dino 1 yesr 1-2 yean 2 yem and above Total

Bormwings (ineluding cttrrent maturisy of long-sena baaowings) 12,938,355 - - 12.938,355
Trade payables 29,171,397 29,878,397
Lense Liability 6,989 8,864 95,5fl 111,445

Partlrulan As aL 31 March 2021
Leis than 1 year 1—2 yean 2 ars and ebove Total

217,924 217,924Bogowiısgs (iııcluding cunent mamrity of bong-temı boaowings)
Trade payables 11,421,306 11,421,306
Lease Liability 5,511 6,989 103,456 116,956

TOPKIM TOPKAPI İLAÇ PREMU<S
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33.5 Market risk
Market risk it the risk that chaııges in market prices, such as foreign esehange rales, interest rases and eçuily prices wili aflect the Companjsıncome or the valuc of its holdıngs ol’ linançial instmments. The objective of market risk management is 10 manage and çontml market risk
exposmts wiihin aeecpıable parametet, white opümising the rejimi.

tie Company it e.’poscd to inserest mte risk arises mainly fmm debt, The Cornpany is exposed 10 inlerest mte risk becausc the fair value of fed
nde borrowings and the caah 6mw, associated with floating mte borrowings wiil fluctuate with ehanges in inserest ntes.

The Company 5 also exposed to foreign correney risk on certain transaesions thal art denominased in a curreney other than the Companjs
funetional cuntncy; hence cxposures 10 exehangc role fiortuations arise. The risk k Utat the funetional curreney vakit of cash flows wihi vaıy as
resuhi of movemcnts in exchange rates.

Foreign curreney Risk:
Foreign curreney risk is the risk Ibot the tür vakit or future cash flows of an cxposure wihl fluauate bceause of ehange, in foreign ezchange rotes.
The Companyi esposure to the risk of changes in foreign exchange rates relases prirnariiy 10 the Company’s tinancing acdvities operanig
activity The Company manages it, foreign eurrcncy risk ofoperaling aesitvity Le Finançe aetivitics (exeloding group exposurc) by kceping net
exposure positive.

a) Foreign çurreney risk cıposure frum linancial Instruments are gtven below

31 March 2022 31 Match 2021
Foreign curreney Receivable, / Recelvablcı t ReccIvabIe 1 Recelvables /

(payables) (payables) (pay ables) (payablet)
in foreign in foreign
curreney eurreflcy

EGRO 814.912 50,581 t02.547 10,492
USO <5,965,321) (407,306) (3,097.880) (372,073)
Net esposore (5,140,409) (2,995,333)

b) Foreign curreney sensilIvlIy anaiysis
The Cornpany it mainiy exposed to curreney fluctuation of USD and Euro.
The folhowing table deiails lise Compans sensitivity to a 10% increate and decrease in the TRY against ilie relevant foreign eunencies. tie
scnsiliviiy analyais inelodes oniy outsianding foreign curreney denominatcd monetaiy items and adjusts (hür translation al the period end for 10%
ehange in foreign currency rotes. A positive numbers behow indicates an inerease in profit or equity where the TRY sfrengthens 10% againat Ute
rehcvattt currcncy. For a 10% weakening of Ute TRY against the rehevans cusTeney. thern woutd be a comparable impaci on the profil ot equisy. and
the balance bclow would be negative.

Impace un proflt or lou and (otu
t (tü it y

31 Marelı 2021 31 Marelı 2020
10% decrease in foreign correney
Currency of Europe (Euro) (82,491) (10,255)
Currency of U.S.A (USD) 596,532 309,788

10% Inerease in foreign correney
Cuneney of Europe (Euro) 82,49! 10,255
Cunencyufu.S.A (USD) (596.532) (309,788)

in ınanagemens’s opinion, the sensitivity anaiysis is unrepresentasive of the inhereni foreign exehange risk because the exposuse al the end of the
reporting period does not reflecl the expoaurc during the year.
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e) Interest rate risk exposure
Interest rate risk is the risk that the fair value or future cash flows of a fınancial instntment wili fluctuate because of
changes in market interest rates. The Company’s expasure to the risk of changes in market interest rates relates
primarily le the Company’s Inng-term debt abligations with tionting interest rates.

At the reporting date the interest nte profıle of the Company’s interest-beadng financial insbııments are as follows:

Einancial Iiabilities
-Borrowings from related party

31 March 2022 31 Mareh 2021

5,538,355 217,924
5,538355 217,924

Fair volue sensltlvlty annlysis for fııed-rate Instruments
The Company docs not account for any fixcd rate financial assets and Iiabilities at fair value through profit ot Ioss.
Therefore a change in interest mtes ot the reporting dale would not affect profit er loss.

33.6 Copltal manngement
For the purpose of Company’s capiıal management, capital includes issued equity capital and al! other equity
resenes atıributable ta the equity share holders of the Company. The primaıw objective of the Company’s capilal
management is ta maximisc the shareholder value.

The Company manages its capita! structure and nwkes adjustments in Iight of changes in economic conditions and
the requirements of the financial cevenants. Ta maintain or adjust the capital stwcture, the Company may adjust the
dividend paymcnt ta shareholders, remm capital to shareholders er issue new shares. The Company monitors capital
using a geadng ratio, which is net dcbt divided by total capital plus net debt. The Company includcs within net
debt, interest bearing bant and borrowings Iess cash and cash equivalents
As nt 31 Match 2022, therc is na breach of covenant attached to the borrowings.

The Company manages its capital la ensure that entities in the Company wiil be able to continue as going concems
while maximising the retum to staL-eholdcrs threugh the optimisation of the deht and equity balance.

The capital stnıcture of the Company cansists af net deht (otrset hy cash and bank balances) and total equity of the
Company.

The Company’s gearing ratio nt end of each repofling year is as follows:

Debt (i)
Cash and bank balances (ii)
Current investment (iii)
Net debt 10) — (ji)+(hli)) } 1

Eguity attributnble tü owners of the Company

Gearing ratlo Net deM / £qultv.

31 Mareh 2022 31 Mareh 2021
12,938,355 217,924
1 1,298,559 1,605,898
2.510,133 1,943,487
(870336) (3331,460)

70,238,027 48,516,159

-7.2% -6.87%

(i) Dek is detined as long-term (including çunent maturity on Ieng-term barrowings) and short-term borrowings
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34 Reconelliatlans of ta, e,penses and delalls of deforred lui balances

A) Inconte taı cıpense recognlsed in the slstemrnt of proflt and ioss

1) Ineome ta, cıpense recognised in ilie stalemen? of profit and bas
Cusrene ta,
Total (İŞ

Deftrred ta, eliarge
Origination and reversal of tenıpomıy difii,rtnccs

Toto! (Il)

Provlılon for tuz of earlier yean (wriiltn baek)lprovlded (ili)

Total (IV — Itll+1lI)

Ycar ended Year ended
31 March 2022 31 March 2021

6,287,006 3,701.201
6,287,006 3,701,201

(789.204) 182.385
(789,204) 182,385

(7,390,656) 2,362,989

<1,892,853) 6,246,574

The cıwrtnl la, it calculaled ucing caz ralet [hal have bren enarled or subıtantivcly enaçted by the end ofeaeh reporting period.
Deferred tat assctt and liabilities art mcasıııvd ot the tat nlrs hal are caperlad in apply in the period in whieh the assel it
realited nr the Iiability it ccltled, based on lar mIcı (and ta, Iaws) Ihal have bern enarled or subatantivcly enaeted al the end of
carh reponing period.

D) Reroısellls(lnn of erferilve tas rate
The reconrlllalion belween the slnloiory lncome ta’ rate applieable 10 the Company and lise elTertive Ineome ta, mit ofthe Groop la it foiiowl

IraN! litlore tuz
Staiuioıy income ax nasr
Tas as per applicabie ta, mile

Digerenemi dur to:
- EiTecl ofchange in ta, nate
- Pmvision for tat of eadier years
- Olhrrs
incame ta, espenses charged la the atateıııenl ur profit and bas
EWecrive tas role

C) Movrmrnt in drfcrred ta, assetı and IlabIlitle,

31 March 2022 31 Mards 2021
17,380,767 21,565,560

25.00% 20.00%

4,345,192 3313,112

187,36<)
-7.390,656 2,362.959
1,152.611 -616,816

(1.892.853) 6.236374
-10.9% 29.0%

31 Mareh 2022
As al Ol AprIl 2021 CreWt / (charge) in As al 31

the stalement of Mareh 2022
profit asit! 1051

- Right-of-use atsell (‘) 8,770 3,291 12,063
‘ ESOP 692,680 692.680
. Osher 90,926 93.230 184.156
Ta, asacIs / (liabliltIrı) 99,695 789,203 888.899
. Unabsofted depreeiaiion and canied fonvard of losset . —

Net ta, asset’ / (IlahlIllicı) 99,695 789,204 888,899
- MAT erdil eniislemrat -

Totol 99.695 789204 888,899

31 Mareh 2021
As st Ol AprIl 2020 Crcdit / (eharge) in As al 31

the stıtrment or Mareh 2021
prorit and (asa

- Rigist-of-use asaets (“) 7,052 1,718 8,770
. Other 275,028 (184,102) 90,926

Ta, aistts t (ilubIlItles) 282,080 —182385 99,695
. Unabsorbed depreciation and carricd fonejed of losaca
Net ta, asscts / (liobIlIlles) 282,080 -182,385 99,695
- MAT eredit cntitlcment - . -

Tatil 282,080 —182385 99,695

(“) Opening balances son aceoant oftnnsision impart of Ind AS 116.
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35 Emplovee beneflt plans

(t) Deflned conlrlbutlon plans:
Company makes Soeial Security scheme contributions which are defıned contribution plans, for alI employees. Under the
seheme, the company it required ta eontribııte ü specifıed percentage payroli cosls la fund the benefıts. The Company has
recognised TL 14,90,302 (31 March 2021: TL 10,99,105) for social security seheme contributions.

(11) Defined heneflt plans:
Company has ternünation benefıts for its employecs. Tcrnünation benefıts art payable to alt eligible employees of the Company
on supemnnuation. deaıh and rcsigıution. The following lable summarises the componenls of net empioyec benefıt expenses
recosnised in the statemene ot protlı and tass and the funded siatus and amounls rccogniscd in the balanee shcel for the plan.

Expense? (income) recogolsed in Ihe siatement of profıl and tost:
Cunent senice cost
Net interest cost
Expecıed return on plaıı assels
Component of defined bencil cosis recognlsed in the statement of profıt and loss
Eıpense / (ineome) recognised in other conıprelıensive ineorne:
Retum on plan assets (excluding amnunts included in net intcrcst cost)
Aetuarial (gains) / losses arising from changes in demographic assumptions
Actuarial (gains) / losses arising (rum ehanges in fınancial assumptions
Actuarial (gains) / losses arising from ehanges in experiencc adjustments

Component of derıned bencil cosıs recognised in the other comprehensive income

Total

31 Mareh 2022 31 Martti 2021
Termination Termination

beneflts btnvfıts

152,316 147,153
101,794 57,281

284,110 204,434

252,389 104,957
210,271 -104,679
-140.187 14331

322,473 14,609

606,583 219.042

The curreni senice cost is ineluded in Employee beneflı expcnses’ and net interest cosı k included in the ‘Finance costs’ Iine
item in the sıalcmenı of profıt and Ioss.

The remeasuremcnt of the net defıı,cd bencüt liability is includcd in other comprehcnsivc income.

Net defıned bencil obltgation as reflected in balance shcet:

Presenı valuc of defıned benerıt obligalion (DBO)
Fair value of plan asseıs
Funded status [surplus / (defıeifl)
Net Iiablllty recognlsed in balance sheet

A. Movçnıents ii the preseot valuc of the defined benefıt obligatlon art as follows:

Opening balance
Current service cost
Interest cost
Liability ınınsferrcd out / divestment
Liabitity sransferrcd in? acquisitions
Bcncfıts paid
Re-measuremı-nt lossi (gam):
Actuarial lassi (gam) arising from:
Actuarial (Gam) / Loss - Demoaphic Assumptions
Actoarial (gains) / losses arising (rum ehanges in fınancial assumptions
Actuarial (gains) / losses arising (rum ehanges in cxperier.cc adjustments
Exehange gam or loss
Closing deined bencil obligatlon

31 Mareh 2022 31 Marelı 2021
Termination Terminatlon

benefıts benefıts
1,219,826 636,008

-1.219,826 -636,008
1219,826 636.008

31 Mareh 2022 31 Mareh 2021
Terminatlon Terminatlon

benefııs benefıts
636,008 463,879
182,316 147,153
101,794 57,281

(22,765) (46,913)

252,389 104,957
210.271 (104,679)

(140,187) 14.331

1.219.826 636,008
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Actuarlal assumptlons

The principal assumptions used for the purpose of actuariai valuations ute shown in the table betnw. ilie assumplions as al thebalance sheet dale ato used to detennine Uw present vatue of deflned bvnetit obligation ut ıhat dale.

31 March 2022 31 Mareh 2021
Terminatlon Terminatlon

benefius beneflusFlnancfal assumptlon:
Discounl mte

23.96% 18,08%Sular>’ esculation mıe
21.58% 15.00%Demographic assumpilon:

\Vithdrawal mic
19% 10%

IALM (2012- IALM (2012-14)Moatıtyrate
14) Ultimate UltimateReliremenl uge

58-60 58-60

As pot para 83 of Ind As 1 9-Employee beneflts, the rab used to discoonc posı-employment benefıt obligation (both funded andunfunded) shatl be detennined by referenco ta market yields al the end of each repofling period on government bonds.

31 Match 2022 31 March 2021
Terminalton Tenutnatton

bcneflts bcnefltsExpeeted future eush flows
Within 1 year

543,744 145,9762-5 years
1,050,786 524,8276-10 years

551,635 413,945

Sensitivity Analysls
The sensitiviiy anaiyses beiow have been determined based ona method that extrapoiates the impacl on defıned benefıtobhgulion asa msuh of reasonable ohanges in key assumptions cecorring al the end of the reponing period. The sensitivilyanalyses ute based ona chungc in u signifıcant assumption, keeping ali other assumptions constant. The sensitivity analysesnuy not be representative of an achul ehange in the defıned k’neflI obligation as it is unlikeiy that changes in assumptionswoold occur in isolation kum one another.

Impact on the defıned benerıt obilgation
Termtnathon tıenefits

100 bps
leo bps deereasıeinorease

3t March 2022
Discounüng mte

(1.78) 1.86Salaıycscaiation rate
0.10 (0.10)

31 Mercii 2021
Discounting mit (2.94) 3.15Sular>’ escaiation rate

0.1 t (0.13)
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TOPKİM TOPKAPI İLAÇ PREMİKS SANAYİ VE TİCARET A.Ş.
Nulıs formiag part of the (inancInI ,tatements
AlI zimuunts art in Turkbh lira unleas olherwlse stated

Note 36 Relaled Pany Dlsclosores

Holding eutupany;
Pru’et Veteriner Oribleri San. ve Tie. A.Ş.
Aliin Ar.imal ilealeh LimiteiL Ireland ((Holding company ofProvct Vclerir.çr Crün!eri San. ve Tie. A.Ş.)
AlkIn Animal Healeh Lirnited, India (Holding eornpanvofAlivin Animal Healeh Limited, lreiand)
Sequene Seienuifie Limited, lndia (Ullimale HoIdin Company)

Key Nlunagtment Pereonnel
Dr. Huseyin Aydin (Dale ofcessation — November 16,2020)
Murat Menles (Date ofappointment —November 16, 2020)
Alexis Goux (Dale of appointment - Mareh 22, 2022)
Manish Gupta (Dale ofeessatiun - Mareh 22, 2022)
Ashish Dilip Kakabalia

FelIow SubsldIarIvs
üboratorios Karizoo SA, Spain
Brerner Pharma GmbH, Gennany

A. Transartlon dudng the year

Yar Ended Yeor Ended
31.03.2022 31.03.2021

(1) Purehase of maleriaIssen1ces
Alkinı Anirnal Hea!tIı üd, Ir.dia 5,886,178 3209,429
Provel Veteriner ürünleri San, ve Tie. A.Ş 311,393,134 22,161,794
(abor.,lorios Karizoo SA - -

(Il) Salt of ınalerlals/services
Pmve Veteriner Ürünleri San, ve Tie. A.Ş. 28,323,6411 15,430,046

(lif) Inlorest on Loan
Dr. Huseyin Aydin

- 336.570

(Iv) Eapvıısca (mzu Car rezil erol; elıarge
Provet Veteriner Ürünleri San, ve Tie. A.Ş. 1,500,000 (.031.1 17

(v) Cnn’ mnlon rlıarges rrazs eharge
Provet Veteriner Crür.leri San. ve Tie. A.Ş. 14250,000 10,250,000

(il) Uzan repaid durlng the yar
Dr. Huseyin Aydin - 16,754,869

(ii) Saka of rızed assel
Dr. Huseyin AydIn - 11,139.423

(yIlI) Etpenıet frorn Logislic Servlre
Provet Veteriner Urünleri San, ve Tie. A.Ş. 373,760 175,915

(Is) Managerlal renzuneratlon
Murat Menles 1,9 19,963 220,238

(a) Cross eharges of rucı Eıpenses
Proyet Veteriner Ürünleri San, ve Tie. A.Ş. 169.563 -

11. Dalanec as al helance shcet dale:

At al 31.03.2022 As nI 31.03.2021

1) Borrosslng
Provet Veteriner Ürünleri San. ve Tie, A.Ş. 5,538,355 217,924

il) Credltors balance
Alivin Anirnal llualth ütü lr,dia 1.812.418 -

AlkIn Aninal Hcalth üd, lrcland . 288,1171

The aecompan>ing notes are an integral pad of the financial statemenls.

As per our report ofevene date For and on Behalfofthe Board nfDirectnrs
EYTurkcy FOPKiM TOPKAPI iLAÇ PREMiAuditurs
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Murat Mentes
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