
Provet Veteriner Ürünleri San, ve Tie. A.Ş.Balance Sheet as ot 31 Marc!’ 2022
AlI amounts ure in Turldsh Lira unless stated othençlse

Particulars Note As at As al
Na. 31 Mareh 2022 31 11arch 2021

ASSETS
t Non-curreat assets

(a) Property. plant and equipment
(b) Capitai work in progrcss
(e) Other Intangible assets
(d) Financial assets

(1) Investments
(e) Defened lax assets (net)

_____________________________________

2 Currcnt assets
(a) lnventories
(b) Financial assets

(i) Investrnents
(1) Tmde receivables

(ii) Cash and cash equivalents
(iii) Loans

(e) Other currenı assets

_____________________________________

EQUITY AND LIABILITIES

1 Equity
(o) Equity share capilal
(b) Other equity

__________________________________

2 Non-eurrent llabilities
(a) Financial Iiabililies

(1) Borrowings
(ii) Lease Iiabiiiıy

(b) Long-term provisions

_________________________________

3 Current Iiubilities
(ü) Financini liabilities

(i) Shori-terrn boıTowings
15(ii) Trade payables
16(ili) Lease liability
31(b) Other cunent liabitities
17(e> Provisions

8(d) Deferredtax linbitiijes (net)
19

(e)
Currenı tax liabiflhles (net)

20

_________________________________
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18,462,965
260,580
182.767

19,221,079

202,689

16,220,719 13,450,000
4,343.053

-

3
3
3

4
5

6

6
7
8
9
ta

12

13
31

4

TOTAL ASSETS

39,471,083 32,873,768

73,270,522 29,250,359

58,612,727 62,714,901
2,527,926 1,470,383
5,619,813 290,187
7,533,908 1,150,462

347,564,896 94,876,292

187,035,979 127,750,060

2,000,000 2,000,000
20,321,077 34,241,140
22,321,077 36,241,140

182,160 2,281,807
940,378 1,023,533

1.756,515 1.020,106
2,879,053 4,325,446

93,218,364 47,803,940
62,199,929 28,162,633

83,155 68,055
5,380,639 4,140,162

873,88! 291,700
- 194,159

79,882 6,522,825
161,835,850 87,183,474

187,035,979 127,750,060
TOTAL EQUITY AND LIABILITIES



Provet Veteriner Ürünleri San. ve Tic. A.Ş.
Sintemeni of Profit and hess for the year ended 31 Mareh 2022Ali amounls are in Turk’ısiı Lira uniess stated otherwise

Note Year Endcd Year EndedParticulars
Ne. 31 Marc!, 2022 31 March 2021(1) Revenue From Opemtions
21 131,982,537 113,243.026(ii) Otherlncome
22 1,151,496 1,784,624Total Income (1+ 11) 133,134,032 115,027,651

(ili) EXPENSES
Cost of materials consumed

23 76,385,225 57,227.533Changes in inventodes of fınished goods and work-in-progressSt intermediates
24 (9,350,105) (2,930,072)Employee benefits expense
25 23,514,872 16,615,086Finance cosıs
26 3,055,233 2,385,387Depreciation and amortization expense 27 4,220,059 3,616,482Other expenses
28 63,026,457 27,761,007Tela! expenses (111) 160,HSt,742 104,675,422

(IV) Profıt before (az
(27,717,110) 10,352,229

(V) Taz ezpense:
29(1) Current lax

- 2,059,479(2) Previous taz
(6,089,302) 2,066,472(2) Deferred tax
(4,538,212) (323.059)Total Tuz (V) (10,627,514) 3,802,892

(Vi) Profıt (hess) lör Ihe period (1\’-V)
(17,090,196) 6,549,337

(Vii) Other Comprehensivc Income
(708,874) (39,343)

(Vii!) Total Comprehensive Income for the period (V1+V1I) (11,799,070) 6,509,993(IX) Eamings per equity share:
32(1) Bask

(88,995) 32,550(2) Diluted
(88,995) 32,550

Set accampanying news lo the financial statements 2As per cur report of event
EY

TurkeYı,.cüAuditors

For and on Behaif of Lhe Board of Directors

Murat Menles
Director
Thane, 2Oth May 2022

-‘t

ÇayPiace: Istanbul
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Provet Veteriner Ürünleri San, ve Tie. A.Ş.
Stalemenı of cnsh llows For the yenr ended 31 Marc!,, 2022
Alt nmounts art in Turklsh Un unless staled othenyise

‘eur ended Year endedParticulars
31 Mnrch, 2022 31 Marc!,. 2021Cash tlow from Operatin Activities

Net Profıt before tax
(27,717,710) 10,352,229Adjustments for:

Finance costs
3,055,233 2,385,387Deprcciaüon and amortisation expenses
4,220,059 3,616,482ESOP Expenses
1,108,287Intcrest Income

(16,816) (35,609)ProfıULoss on sale of propefly, plant and equipmcnl (net) 74,943 (690,298)Profıt on sale of investment (net)
(119,129) (171,180)Unrealised forex Ioss on joan (net)

35,18 1,265 9,680,445Aiiowance for doubtful trade receivables
- 608,146Operating profıt before working capital ehanges 15,186,132 25,745,601

Chanee in vorkinu Cnpltai
(Increase) / decrease in irade r:ccivablcs, loans and advanccs and other assets (7,6 10,898> (24,923,669)(Increasc) / decrease in invetıtorics

(44,020,163) (10,297,0 13)lncrcase/ (decrease) in trade payables, other payables and provisions 35,545.196 13,407,826Net ehange in working cnpllal
(16,085,865) (21,812,856)

Cash genernted from operatlons
(299,132) 3,932,746Direct iaxcs (paid)/refund
(353,64!) (180.732)Net caslı geııerated from operaling aetivllies A (653,371) 3,752,014

Ca,iı FIow from Investing nctlvitles
Purchase of property, planI and equipment and intangible asseis (3,626,735) (8.803,736)Procccds fmm disposal of properıy. planI and equipment and intangible asseis 19 1,462 903,423(Purehase) 1 sale of currcnc invcsttncnts (net)

1 9,129 1,821,439Interest received
16.816 35.609Net caslı used in investing aciivitles B (3,299,308) (6.033.263)

Cash flow 1mm flnandne activities
Repayment of ban

(2,54 1,318) (12.291,072)Proceed from ban
8,500,000 5,000,000Interest paid
(946,458> (679.527)Net en,!, used in lnvesling activities C 5,010,224 (8,170,599)

Net (decrense) in caslı and cnsiı rquivalenls during 11w year (A+B+C) 1,057,543 (10,461,849)

Opening Caslı S enslı eqaivalent nt lUe beginning of the yenr 1,310,383 11,932.232Cnsh and en,!, equivnlents nt the end of the year 2,527,926 1,170,383
Reconelliation of cash and cash egulvalents wit!, the Balanec sheel
Caslı on hand

6,105 194Ba!nnces wilh banks
2,521,821 1,470,189Caslı and caslı equivalents as per Bnlance SIıeet (lüfer Note 8) 2.527,926 1.470383The accompanying noles ute an nıegral pan of the fınancial slalements.

-

As per our report of event dale For and on Behaif of the Board of DirectorsEY Turkey
Auditors

PROVET VETERİNER ÜRÜtP
Murat Mentes SAN. VE TIC. A,ŞşPlace Istanbul
DireclorDale. 20 May 2022 Thane, 2Otls May 2022 j:TŞ 0;A9
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Provet Veteriner Ürünleri San. ve Tie. A.Ş.Notes to the (inancInI statemvnts for the year ended 31 Mareh 2022

1. CORPORATE INFORMATION
Provet Veteriner Orünleri San. ve Tie. A.Ş. (‘the Companfl is a company duty organised and incorporated in aceordance with the iaws of Turkey
and it engaged in the manufacturing and marketing of phamıaceuticals products.

2.1 Statement of compilance
The financial statements have been prepared in aceordance witlı Indian Accounting Standards (‘ind AS”> natifted under the Companies (Indian
Accounling Standards) Rutes, 2015 and as amended from time ta time and presentatian reqairements of Division Il af Sehedule ili ta the Companies
Act, 2013.

2.2 Basls of preparatlon and presentollon
The fırrnncial sınzemenıs have been prepared on the historicat cast basis exeept for certain financial inslnıments Ihat are measured at fafr values nt the
end of eaeh reporting period.

Fair value is the price ihat wantd be received ta seti an asset or paid ta transfer a Iiabiliıy in an arderiy tmnsaction bepveen market participanıs nt the
measurement dace. reganiiess of whether that price is directiy observable ot estimaled using another valuation technique. Fair valuc for measuremenı
and / ot disciosure purposes in these linanciat statements it determined on such a basis, exccpt for

txasing tmnsaeuon as defıncd in Ind AS 116 — Lcases.Measurement that have some similarities to fair value bul are not fair value, such as Net Realisable Valuc’ as defined in Ind AS 2—
lnvernaries and vaiue in use as deftned in lnd AS 36- lmpairment of Assets.The fınanciat stıtements have been prepared on accnıal and going concern basis. Ute accounting poiiçies are appiied consistently 10 atI the pcriods

presented in the fınancial statements. Ali assets and iiabiiities have been elassifled as cunent ur non.currvnt as pur the Companys normal operating
eyete. Based on the nature of sen’ices and the time berween acquisition of assets for processing and their realisation in cash and cash eçuivalents, dıe
Company has ascertained its operating eyele as 12 months for the purpose of curretıt ot non-currcnt classificatiDn ot assets and habilities.

2.3 Funcflonal and presentatlon currency
These financial sıatemenıs are presented in Turkish Lira (TL). which is the Company’s functional curreney.

2.4 SIjniflcanI Accounting Polieles

Rcveııuc Rccognttlon
Sale ufproducts
Revenue fmm saic of products it presented in the income statemenı within revenuc from aperations. The Company prcscnts rcvenue net of indircct
taxes in ila statement of profit and loss. Sate af products comprise revenoe from sales of products, net of sales retums, Tumover premium and
customer discounts.

R:vcnue iş rccagnized when it iş prubable that finure economic bcneflts wili flow la the Company and thcse benefits can be measured reliably.
Further, revenue recognftion requircs that alt significant dsks and rewards of ownership of the goods included in the transaction lıave been
transfcrrcd ta the buyer, and ıhas Company retains neither continuing managerial involvemenl ta the degree usually associated with mmership not
eWec;ive contral ova the gaods sold. Performance obiigations are s,tisrıed at one painl in time, typically on deliveiy. Revenue is recognized when
the Company transfers coıtlrol avcı the product ta the customen; contrul of a producl refers to dıe ability ta direct the use of, attd oblaitı substatıtially
ail of the remaining beneftis frans, that asset. The majority of rcvcnuc camed by the Company is derived from the satisflıctiun of a singlc
performance obligalion for each contract which is the sale ofproducts.

Sales are mcasured al dıe fair vatuc of consideration received ar receivablc. The amounts of tumover prcmium la estimated and acemed on each of
the unded>ing saies trnnsactions recagnised.

lnlerest Ineonte
Interest income from a financial assel is recugnised when il it probable that the economic benefita witi flow ta the Company and the amount af
income can be measured reliabiy. interesı income is accnıed on ü time basit, by reference ta the principal autstanding and nt the eflective interest
rale appiicable.

il. LCıSSCS
lnd AS 116 supersedes lnd AS 17 Leases. The standard sets asit the principles for the recagnition. measuremenl. presentation and disclosure of
Icases and mquires lcssccs ta reeagnise most icases on the baicoce shect.The Company adopted Ind AS 116 using the modifled retrospective method of adoption with the date of initial applieation of Ol April 2019. Under
this method, the standard iş applied retrospectively witi, the cumutative elTect of initially applying the standard rccognised at the date of initial
application,

PROVEtVE%9RğNLV-_
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Provet Veteriner ürünleri San, ve Tie. A.Ş.
Notes ta the finanetal statements for the year ended 31 Mareh 2022

Leases previnusiy aceounted for as operattng leases
The Cornpany recognised right-of-use assets and kase liabilitica for those leases previously ciassifled as openting leases, excepl for shon-tennIcases and leases of low-vaiue asacts. The rigül-of-use asscts for most leases wero recognised based on the carıying amount as if the standard hadalways been applied, apat from the use of inerementat boaowing nde al the date of initiat application. in some leases, the right-of.use assets westreeognised based on the amount cqual lo the kase liabilities. adjusted for any related prepaid and acemed lease paymenıs previously rccognised.Lease liabilities were reeognised based on the presenı value of the remaining lease payments, discounted using the ineremental bormwing mte at thedate of initial applicaıion. The Right of üse asset ara depreciated on a stmight — line basit over the lease lerm.The Company also applied the available practiçal expeüienıs whercin il:Used a single diseount mte to a ponfoiio of leases with reasonabiy similar characteristics,Relied on ta assessmenl of whcther leases aro oneroos immcdiatcly before the date of nihai applleation,Applied the shon-term leases exemptions 10 leases with kase teriis that ends within 12 months of the date of initial appiication,Exçludvd the initiat direct costs 1mm the measurement of the right-of-use asset al the dale of initirfi applicaıion,Used hindsiglth in delennining the kase tenis whcre the contract contained options *0 eztend or lerminate the lease.

ili. Foreign curreney transae(tons and transiation
Tratısactions in cunencies other than the entity’s fonelional curreney (foreign cugeneies) am reeognised al the rntes of eschange prevailing at thedates of the transactions.

At the end of each reporting period, monetaiy items denominated in foreign currencies am retranslated ot the rotes prevailing al that dale. ExehangedifTerences arising on setllcrncnt ot tmnslation of monetaiy ilems arc recognised in the statement of prolit and bas in the year in whieh it arises.
Non-monelaş assets and Iiabihities denominated in foreign curreneles that ore measured at fair value are retranslated 10 the functional mınency al theeschange role al the date when the fair value was determined. Non-monetary items that ato measured in temıs of historieal eost in a foreign curreneyara translated using the exchange rate al the dale of the tmnsaetion.

Exchange difl’crence on capital expendittıre am not capitahised but clıarged 10 the statemenı ofproflt and mas.

Iv. Borruwlng costa
Borrowing costs dircetiy altributable 10 the aequisition, eonstmction or crection of quahifying assets am added ta the cost of thosc asscts, unlu sudatime Ihat the asseta am substanliaily ready for their intended use. Qoalifying assets ato assets which lake a substantial period of time to gel ready for(hür intended ute er sale.

Lsıerest incurne eamed on the temporary investment of speeifıc borrowings pending their espenditure on qoalifying assets is deducted ftom thebonowing costa ehgible for capitahsation.

AH other bormwing costa ara rceognised in the statemenl of profıt and bas in the period in whieh (hey am incuned.
v. Empioyer Bcneflts
ü) Defıned contrlbutbon plana

The Cornpany has defıncd contribution pLans for pust-empioyment beneflıs in the fonu of Social seeurity which is adıninistered through Governıneatof Turkey. Social Security is ciassifted as defıned contribotion plans as the Company has no foğher obligation beyond making the contributions. Thecompany’s eontdbotions ta dcftncd contribotion plana are chargcd to the statcrnent of profıt and bas as and when cmpboycc renders rclatcd service.

b) Dvfined benefıt pians
Payments tü defıned benefıt pians are recognised as an espense when employees have rendered service entitling thern 10 the contributions.
A derıned benefıt plan is a post-ernployment benefit plan other than a defıned contribution plan. The Company’s Severonce pay is in the nature ofdeftned benefıt plana.

For defaned benefıt plans, the cost of providing benefıt is determ’med using projected unit credit method, with actuarial valoation being canied out atthe end of each fınanciat year. Re-measuremenl, comprising acloariai gains and losses, the eflect of the changes 10 the asset ceihing (if apphicabie)and the çelem on plan asseta (exvhuding net interest), is reflccted immediateiy in the balance sheet with a charge ot eredit reeognised in othercomprehcnsive ineome in the period in which they occur. Re-measurement recognised in other eomprehensive incume it refleeted immediatety inretained eamings and is not reclassifıed ta the stalemenl of profıt and boss. Past senice cost is recognised in the statemenı of profıt and bas in theperiod of a plan arnendment. Net interest is ealculated by applying the discount role al the beginning of the period to the net defıned bcnefıt liabilityur asset. Defıned benetic costa am categorised as folhows:

• service cost (inehuding current serviçe çost, pan service cost, as weh as gains and hosses on eunailmenls and settlcments);- net interest espense ur ütcome; and
• re-measurement gam / (loss).

The Coınpany presents the senice cost of defıned benefıt plan in the line item ‘Emphoyee benefıts expense’ and the net interes, expcnse or income inthe ima 1cm ‘Finanec costa’ of the statemcnt of profıt and bas. The rctircmcnt bcnetit obligation rccugnised in the balance sheet repmscnts theaçtual defteit ot surplus in the Company’s defıned benefıt plana. Any surplus resulling from dua calculation is hmited to the present vahue of anyeconomic benefıts avaihabbe in the form of refunds frorn the plana ot reductions in future contributions 10 the pians.

PROVETTC
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Provet Veteriner Ürünleri San. ve Tie. A.Ş.
Nota to the financial statemenis for the year ended 31 P.larch 2022

e) Short-term empioyee beneflts
A liability is recognised for short-term employce benefit in respect of wages end sainı-jes, annual leaves, medical and leave travel in the period the
related service is rendered at the undiscounted amount of the benefits expeeted tü be paid in exchange for that service.

d) Other emptoyee benefits
Other emptoyee beneflts comprise of leave encashment which it provided for, based on the actuariol valuation carried out as nt the end of the yeni.
Liabilitios recognised in rcspcet of other empioyec benefıts art measmcd at the prescnt vaiue of the estimaled future cash outflows expcetcd ta be
made by the Company in respecı of sen-ices pmvided by empioyees up ta the reponing date.

vi Tases on Income
Itıcome tax comprises cuıTent and deferred tax. Income tax expense is recogaised in the statement of profit and ost exccpt to the extent it relates to
ttems dırectly recognised in cquiıy ot in other camprehensive income.

vii. Property, piant and equipmcat
n) Ueeognilian and ıneasuremcnt

Property, Planı and Eguipment ute stated nt cost, net of recoverable taxes, tnde discount and rebates less accumulated depreciation and impairment
losses, ifany.

Cost inciodes expcndimre thaı is directiy attributable to bringing the asset to the location and condition necessary for in intended use. The cost of
self.construcıed assets inciudes the cost of materials and other eosts direetly attributable to bringing the asset to e working condition for üs intended
üst.

When pans of an item of prapeay, piant and cquipmcnt havc signitieant cost in relation ta total cost and ditTcrent useful lives, they ato rceognised
and depreeiated sepanteiy.

Dcprcciation it recognised 50 as tü write oli the cost of assets (odıcr than frechold land) ost their residual valucs, using the stnight-iinc method,
over the useful lives

Nature oftho assets Usdui ille in yearsfreehoid Jand
Factorybuilding 2i years
Fumiture and fıxtures 5 yeaıs
OtTice equipments 5 years
Computen 4 ycars
Plant and machinory la ycars
Vehicles 8 years

The esiimated usefut lives, residual vatlues and depreciatioıı method are revicwed nt ftnaneiul year end, with the etiect af any ehanges in estimates
ato aceounted bt un a prospective basis.

b) Subsequcnt costs
The cost of replacing paft af an itcm of propcrty, ptaot and cquipmcnt 15 recognised in the carrying amount of Ute tom if it is probabic thaı the future
economic bcneflts embodied within the part wiil Ilow ta Dıe Company and its çatt can be measured reliabiy. The çosts of repairs and maintenance
art recognised in the statement of proftı and loss as incurred.

e) Dercrognhtlon of property, ptant and equiprnent
An item of propeny, plaat and equipment it derccognised upon disposal ot when no future economic beneftts ute expeeted ta nı-ise from the
cnntinued ute of the asset. Any gam ot loss arising on the disposal ot retirement of an 11cm of pmpeny, piaot and equipment is determined as the
diikrençe bctwccn the sales procccds and the canying amount of the assot and it recognised in the statoment of protit and Ioss.

vib. intangible assets
e) Intangible assets aequired separateiy

Intangible assets that are aequired by the Company, which have finite useful lives. art measured at cost iett aeçumu[atcd amonisadon and
accurnulated impairmcnt iosses. Amonisation is recogniscd on stmight-Iine basit over the estimated useful lives. The estimated useful life and
amonisaıion method art reviewed al the end of eaeh ftnancial year, with the effect of any ehanges in estimate being aecounted for on a praspectivebasis. Cost includes any direçtly aitributable incidenial ezpenses necessary to make the nssets ready for ute.
Useful lives af Intungible assets
Estimated useful üves of the intangible assets ute as foltow:
Nature of the assets Useful lIfe in yearsSoftware

3-5
b) Subsvqssent çosts

Subsequent costs nı-e capilalised oniy when it increases the future economic benertta embodied in the speeifie asset to which it relates. Ali other
espenditures, including espendiıure on intemalty-genereted intangibles, art recognised in the statement of profit and tass as incurred.
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Provet Veteriner Ürünleri San, ve Tie. A.Ş.
Noteç to the flaancial statements for the yeas’ ended 31 Martti 2022

e) Derecogeitlon of Intanglble assets
An intangible asset it derecognised on disposat, ot when na future economic beneflıs art expccted from üst er disposal. Gains ur losses arising fromderecognition of an intangible asset, measured as the ditFerence between tlıe net disposal proceeds and the canying amount of the asset uterccognised in the statement of pmflt and loss.

Is. lnventurles
lnventories comprises of consumabtes used for analytical purposes. These are valued at the iower of cost and net realizable vaiue. Cost k detenninedon First in First out basis, at purehase cost ineluding othcr tost incuucd in bdnging consuınablcs to thcir prcscnt location and condition.

t. Provlslons and continguat linbilitles
Provisions art rccogniscd when the Company basa present obligation ÇIegal av conslnıctivc) asa resuit of a past cvcnt, it it probabic (hat an outflowof economic beneftts wifl be reguired to senle the obiigation, anda reliable estimate can be made of the amotmt of the obligation.
The amount reeognised as a provision it the best estimace of the considemtiun ruquiecd ta senle the prescnt obligation at the end of each repuningperiod, takng intu account the risks and uncedainties suuounding the obligation.

Whcn sumc ur ali of the cconomie benefıts requircd to sctdc a provision mc expccted ta be recovered fmm a third party, the rcceivablc k recogniscdas an asset, if it it virtualiy cedain that reimbursement wiil be received and the amount of the receivable can be measured reliabiy.
Contingcnt liabiiitics art disetosed when there it a possible obiigation adsing fmm past events, the existcnce of which wiit be conflrmed onty by theoccurrence er non-occurrence of une or more uncertain future events not wholiy within the cunool of the Company or a present obligation that arisesfrom pas evcnts wherc it it cither not probable that an outflow of resources witi be rcquircd to senle the obligation or ii reliable estimate of theamount cannot be ınadc. Conlingenı liabititics are not rccogniscd but art discioscd in the notcs to tinancial statcmcnts. Contingcnt assets mc notrevogaised but am diselosed in the noles to flnanciai stntements when economic inflow it probabie.

ıl. Finanelal lnstrumettts
Financial assets and finoncial liabihties am rccogniscd when an cntitybceomes n party tu the eontmctual provisions af the instmments.Ali financial instnıments am initially measured at fair value. Tmnsaction costs (hat am aıwibutable ta the acquisitiun or issue of the linancial assetsand fınancial Iiabilities (odter tlıan fınancial assets recorded al fair valuc through profıt or tost) art added ta ur deduçted 1mm the fair vaiue of thetinancial asscts 0v ‘mancini iiabitities as appropriatc, un initial rccognition. Tmnsacüon cost dircctly attributabic to the acquisition or issuc offınanciM assels or fınancial liabilitics al fair valuc through profıt or tost are rccognised immediateiy in the statemcnt of prorıt and tost.
Purchase 0v salcs of fınancial asseis that require dciivety of asscts within a time frme established by regulation 0v cunvention in the markct placetregutar way irade) am recognised Dfl trade dale.

For lhc purpose of subscquent mcasurcıncnt, fınancial instnmcnts of thc Cornpany aıc ciassifıcd in (hc following catcgories: non.derivativc (inancialasset.ç eomprising amonised tost, debı instnameots nı faiz valuc through otiser comprehensive iaeome (FVJ’OCJL equity instmmenls al fair valucthrough other compmhensive income (FVTOCI) and fair vaiue tlırough profit or loss (FVTPL), non-derivative fınancial liubulities nt amonised tostoy FVTPL and derivative fınancial instmmcnts (undcr the categoıy of fınancial asscts 0v fınancial liabilitics) at FVTPL.

The ciassifıcation of linancial instnıments depends on the objeetive of the business model for which it it heid. Managemenl dctermines theclassiiicatiun of its fınanciat insinımenis at initial recognition.

PROVETVTjUŞj
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Provet Veteriner Ürünleri San, ve Tie. A.Ş.
Notes (e the ftnancial statements for the year ended 31 Mareh 2022

xi( Impairmeot
ü) flnancial üsse(s

in aceordanec witiı ind AS 109 . Finanejal instmrnents, dıe Company applies expeced credit ost (ECU) model for measuremeat and recognhtion of
mpnimıent bis. The Company fotiows simplified approach’ for recognition of impainneni loss allowancc on trade receivable.

The appiication of simptified approach tines not require the Company to inek ehunges in eredit risk. Ruther, it reeognises impaimıent tass allowance
based on lifetime ECLs as taçlı reporling period, right from it5 initiat recognition.

For recognition of impairmern bis on other (inancInI assets and risk expasure, the Cnmpany determines that whethtr Ihere has been a signifıcantincrease in the credu( risk since initial recognition. Lifetime ECLs are the expeeted credit losses resulting from ah possible default evenı; ova the
expected life of a fınancial instmment.

ECU i5 the dilTerence betwetn ali contmcıoal cash flows that are due ta (hc Company in accordance wüh (be contmct and oli the cash flows that the
entity expects 10 receiveğe. ait shonfniis), discounted as the original EtR. When es6maıing the çash flows, an entity k required ta consider:
(i) Alt contnctual terim of the fınançiai instrnment (inctuthng prepayment, extcnsion ek.) ova the expected hfe of the financial instntment.However, in rare cases when the expeetcd life of the rınanciai instmment eannnt be estimated rebiab(y, Ilıca the entity k reqoired in ute theremaining contrnctuai tena of the flnancial insrument;

(ii) Cash flows from the sate of collaleral heid or other eredit enhancemenıs (hat are integrat 10 the contractual terms.
Asa pncticai expedient. the Company uses ü pmvision matıix ta determine impairment tost on portfoiio of its (nde receivable. The provisionmatrix k based on its historicaLiy observed default rates over the expected life of the irade receivahte and is adjusted for fonvattI. booking estimates.
At eveiy reporiing dale, the historical observed det’aubt ntcs are opdated and citanges in (‘onvard-booking eslimales are anaiysed.
ECL impairment toss ailowanee (ur reversat) recognised during the period is recognised as income / expense in the statement of pmflt and tost. This
amount is reflectcd under the head oslıer expenses in the statement of profıt and loss. Thc batance siıeet presentation for various financial instnnıents
it deseribed betow:
Financial assets measured al amortised cost, contrarlual revenue reccivabbes. ECL is presented as an aitowanee, le, as an integral part af themeastwemcnt af those assets in the batance shect, The ablowance reduces the net canying amounl. Unlu the asset mecis write ofTcriteda, theCompany tines not reduce impainnent albowancc fmın the grosi carrying amount.

b) Nun’flnnnc(al assets

The Company assesses ot each reponing date whether there is any objeetive evidcnçc (hata non.fınanciat asset ot a gcoop of nonjinancial assets it
impaired. lf any such impainnent exists, the recoverable amount of an asset is estimawd o determine extent of impairment, if any. Where it is not
possible w estimate tim recoverabte amoun of an individoat asset, dıe Company estimales (hc recoverabte amoont of the eash.gener£ing unit to
which the asset bebongs.

xIiI Earnings pir ibare
Bask EPS it computed by dividing the net profit for the pcdud attributab(ç tü the eçuiıy shareholders by the weightcd averagc nomber of equity
.shares outsbnding during the period.

Diluted EPS is compoted by dividing the net profıt afler bx by the weigbtcd avenge numbcr of equity shares considered for derıving basic ErS and
aiso weighied uverage number of equity shares (hat could have been issued upon convenion of al! ditutive potential equity sharet, Dilotive potentiat
vçuiıy shares are deemed conçerled as of the beginning of the period, ontess issued ata iater date. Dilutive potentiai egoity shares are detenninedindepcııdcntly for cadı period presented. The number of eqoity sharcs and poıentially dubotive eqoity shares are adjusted for bonus shares, as
ap pre pria t e

ıtv Cash and tatlı equivalents
Cash and cash equivaients in dıe balance sheet comprise cash al banks and on hand and short-term deposits witti an orıginat maturity of three monlhsot iess, which are subject (oan insignifıcant risk of ehanges in value.

n Segment
Segmenıs have been identifıed laking into account (hc nalın-e of services, the differing risks and returns, 11w organisational stmcture and Ute biernatreporting systern.



Provet Veteriner Ürünleri San. ve Tie. A.Ş.Notes to the flnanetal statcments for (tie year ended 31 Mareh 2022
ıyi Current veNus non..corrent ciasstfleationThe Company presents assets and liabilities in the batance sheet based on currenı / noncunent etassifıcation.An asset 15 treated as current when:

- it is expected 10 be reatised ur intended ta be sotd ur consumed in normal operating cycie,- it 15 heid primariiy for the purpose of trading,
- it is expected to be realised within tweive months afet Ute repofling period, or
- Cash ot cash equivaient unless rcstricted from being eıchanged ar used to settle ii iiability for al icast twelve months ofler the reporting ptriod.Ali other assets are ciassifled as ııon.current.

A iiabitity 15 current whetu
it is expccted ta be settied in normal operating cycie

- it is heid pdmarily for the purpose of trading
- it k due %0 be setiled within twe)ve months after the repoding period, or- There it na uncon±tionai right ta defer the setdement of the liabitity for al least twetve monihs afler the reporting period
Ali oüta iiabihties are ctassified as non.current.Detbncd trnç asscts and liabititic. ara ciassiijed as non-cuncnt asscts and Iiabiiitics,The operaling eycte 5 the time betwecn the acquisition of assets for processing and their reatisation in eash and cash equivatents. The Company has
identitled tweive months as ils operating cycle.

stili Enir vnlue nıeasurement
Fair vatue is ilie price thai wouid be received ta seli un asset ot paid tn transfer ü tiabitity in an orderiy transaction betweon market participanis nt the
measurcmcnt datc. The [air vatue measuremcnt is based on the prcsumption that the transaçtion to seti the as set ur transfer the tiabiiity takes placa
either:

in the principal market for the assei or iiability orin the abscnee ofa prineipal market, in the most advantageous market [nt the assct or liabiiity.
The püncipal ur the most advantageous market must be aceessible by the Company.The fair vatuc of an asset or ü tiability is measured using the assumpiions that market panicipants woutd üst when pricing the asset OF liability,
assuming that market partieipants aet in Uteir economic best interestThe Company uses valuation teehniques that are appmpriate in the eircumstanees and for which suflicient data art available to measure fair vaiue,
maximising the use of retevant obsenabie inputs and miiumisiııg the use of utıobsenabic inputs.
Ali assets and tiabilities for which fair vatue is measured or disctosed in the financial statementa are categorised witbin the fair vatue hiemrehy,
deseribed as foltows, based on the lowest tevci input dut k signiücant to the fair value measurement as u whate:
• Levet 1 — Quoted (unadjusted) market prices in active markcts for idcntieai assets or Iiabilities.Level 2 — Vaiuation tecttniques for whictı the Iowcst level input that it signifleanı ta the fair value mcasurement is direetty Or indirectty
observabte.

Levet 3— Valtiation techniques for which the towest (evet input that is signifieant to the [air vatue measurement 15 unobservable.
2k Use of osünsates and management judgmentsin appiication of the accounting potieies, which am deseribed in note 2, Ute managemeni of the Company is required to make judgements, estimates

and ussumptions abant Ute canying omounts of assets and tiabititles that ute not readiiy upparent fmm other sources. The estimatet and assumptions
am based on hisiorical experienee and oüıcr faetors that ara considered to be relevant. Aetuat resutts may diflbr from these cstimates.The estimates and undertying assumptioııs an reviewed ot’ an ongoing basis. Revisions to aceouuting estimates are recognised in the period in whieh
the estimatçs mc revised if the revision aiTeets onlythatperiod, or in the pcriodofrevision and future periods if the revision afltets both currcnt and
future pedods. in panieular, information about signiticant areas of estimation, uncedainty and criticai judgements used in appiying accounting
poiieies Utat have the most signifieant effect on the amounts reeognised in the flnanciat ttaiements 5 inctuded in the fotiowing notes

Deferred fax
Deferred income taı tiabititios ara rccognised for ali tatablo temporaiy ditTcrences. Defened ineome taz assets ato recogaised ta the estcnt Utat it is
probable (hat taxabte protit witi be avaitable against whieh the deduetibte tempomry differenees, and the earry fonvard of unused taı credits and
unused tax tosses can be utilised.

(t. Fair vaiue
Management uses vaitsation techniques in measuring the lui, value of flnancial instmmenu where aetive market quotes ute not avaitable. in appiying
the vatuatiojı techniques, managemcnt makes maıimum use of market iııputs and uses estimates and assumptions dm1 ato, as fm as possibie,
consktcnt with obserabte daha that market paıticipanıs woutd ute in pricing the instmment. Wltcre appticable data is not observabie, management
uses iu best estimate abant the assumpüons thai market panieipants woutd make. These estimates may vaıy from tttc açtuat prices that wuuid be
achieved in an arm’s lengüt tnnsaction at Ute reporting date.

9ROVT VETERİNER ÜRÜNL
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Pruvel Veteriner Ürünleri San, ve Tie. A.Ş.
Notes to the financial statrments for the year ended 31 Match 2922

ili. Posl—retirement beneflt plans
The obhgaüon arising fwm the defıned benefıt plan la detennined on the basis of acttıariai assumptions which inciude discount tak, trends ıl salaaycıcalation and vested future benefits and [iÇe ezpecıancy. The diseonat rate la determined with reference to market yieids al eneh fınancial yeni endon the government bunda.

Iv. Provislons and contlogeneles
The recognitioa and measurement of other pmvisions are based on the assessment of the probabitity of an outflow of resources, and on pastexpedence and circumstanceı known nt the repoding date. The actual outflow of resoumes at a hıture dale may thvrefore vaıy from the fıgurecatimated nt end of cach reporting period.

PROVET VETERN,ER ÜRÜNLEŞV
SAN. VE TIC. AŞ. 7çavuŞ%
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Provet Veteriner Ürünleri San, ve Tie. A.Ş.
Notes ta aeeounts [ur the year ended 31 Mnrch 2022
AlI amoonts ore in Turldsh Lira unless stated atherw(se

21 Revenuc [mm operations
Gross Sales
Less: Sales Retum
Less: Tumover Premium
Net Sales
Other operoting revcnues

22 Other Income
Interest income
Net gam on sale of invcstments
Net gam on sale of Iixed asset
Oisçontinuation of leased Asset
Misecllaneons Income

Ciosing stock
Work-in-progress and intermediates
Finished goods

25 Empioyec bendflts espense (refer note ıto 36)
Salaries and wages
Contribution to provident and other t’unds
Corporale Emp. Expcnses
Stafi’ weII’are expenses
Grütuity

26 flnance costs
Inıcrest expense
Other borowing eosts
Lease Interest costs

PROVET VETERİNER ÜRLSAN. VE Tie. A —

..‘cıliI T euı<anaıv., 7’j3 041 1925

Yeur Ended Year Ended
Notes Particulars

31 Marclı 2022 31 Match 2021

23 Cost of niaterigls çonsunıed
Opening stock

Add: Purchases
Lcss: Ciosing stock

24 Clıangcs lıı Inçentorles of tlnlslıed goods and work-In-progress InterıııediatesOpening stock
Work-in-progress and intermediates
Finishcd goods

121,228,547 108,336,867
676,301 1,657,295

5,127,859 5,220,282
15,424,386 101,459,289

16,558,150 11,783,738
131,982,537 113,243,026

16,816 35,609
119,129 171,180

- 690,298
- 150,718

1,015,550 736,820
1,151,496 1,784,624

21,584,590 14,217,650
113,985,355 64,594,473
59,184,721 21,584,590
76385.225 57,227,533

218,601 218,601
4.517.096 4,517,096
4,735,697 4,735,697

1,521.558 1,036,569
12,564,243 6,629,200
14,085,802 7,665,769

(9,350,105) (2,930,072)

16,327,027 12,084,910
3,588,261 2,659,383

1,108,287
2,019,601 1,507,809

471.696 362,983
23,514,812 16,615,086

2,576,091 1,999,252
267,903 98,303
211,239 287,831

3,055,233 2,385,387

Net (Inerease) / decrease



Provet Veteriner Ürünleri San, ve Tie. A.Ş.
Noles to nccounts for the year ended 31 v1nrch 2022
MI amounts are in Turklsh Lira unless stated olhenvise

27 Deprecialion and arnurtizatlon expense
Tangible asscls
Intangible assets
Lease Assets

28 Other expenses
Travel expenses
Communication eKpenses
Consumables
Contract labour chargcs
Legal and Prolössional charges
Freighl and fonearding
Power and fuci

Analytical charges
Repairs ta buildings
Repairs ta nıachinery
Rcpairs ta others
Insurance
Adveniscmenı and selling expenses
Rales and Iaxes
Loss on sale of assets (net)

29 Tax expense (refer note na 37)
Curreat Iax
Deflrred tax
Prior period tax

PROVET VETERİNER ÜRÜNL d
SAN. VE TIC .ş.

-

.5

AKB’.;L
J

Year Ended Year Ended
Noles Particulars

31 Mareh 2022 3! March 2021

Rent

3,898.292 3,259,311
219,970 231,769
101.797 125,401

4,220,059 3,616,482

1,515,129 955,855
247,902 169,038

2,970,440 1,829,022

2,343,930 1,154,670
1,778,495 [319,685
3,472,837 1,271,806

348.783 190,286
1,528.362 1,205,317

170.066 123,311
711,660 555,733
848,116 222313
274,417 ZHK,561

4,290,187 1,810,072
626,046 417,162

74,943

38,444,720 13,429,721
- 608,146

3374.424 2,190.511
63,026,457 27,761,007

. 2,059,479
(4,538,212) (323,059)
(6,089,302) 2.066,472

( 10,627,5 14) 3,802,892

Net Ioss on foreign curreney trunsactions and translalion
Provision for doubtful Irado receivables
Other expcnses



Provet Veteriner Ürünleri San, ve Tic. A.Ş.
Notes to accounts for the year ended 31 March 2022
Ali amounts nre in Turldsh Lira unless stated otherwise

Note 30 Details of leasing arrangements

The Company’s signifıcant leasing arrangement is mainly in respecı of office premises, Depot, Guest house 8: Sen’er; theaggregate lease rent payable on these leasing arrangements charged to Statement of Profıt and Loss is TRY 279,294(March’2 1 - TRY 326,297 ) During FY2 1 company has discontinued the arrangement related to Guest house and Depot andmodifled ıhe lease arrangement related to office premises. Below is the movemenı of the asset

Particulars ROU- BulIdinı ROU- Computer TotalBalance recognised as nt Ist April, 2020 830,124 34,389 864,513Modifıcation 516,799 - 516,799Deletion (484,535)
- (484,535)Depreciation Expenses (116,804> (8,597) (125,401)As at Match 2021 745,585 25,792 771,376Depreciation Expenses (93.198) (8,597) (101,795)As at Martti 2022 652,387 11,194 669,581

The following is the movement in kase liahilities:

Particulars

Opening Balnnce
Moditication
Deletion
Accretion of interesi
Payments
Closlng Balance
Current
Noncurrent

The egeciive interest rate for lease liabiliıies is 24%, with maturity tilI Mar,2029

The following ure the amounts recognised in profit or loss:

Particulars

Depreciation expensc of right-of-use assets
Interest cxpense on kase liabilitios
Discontinue of lease asset
Total amount recognised in profit or loss

Maturity Analysls of Lense <Rofor Noto 34.4)

lmpnct on the statement of cash flows inerease / (decrease)

Pnrticulars

Payment of pdncipal portion of kase Iiabilities
Payment of interest portion of lease Iiabilities
Net cash flows from fınancing activities

31

PROVET VETERER ÜRÜ LE
SAN. VE lİG.

Çavu and
N , 8’JL

‘r’ ı 1

Year ended
Mareh 2022

Year ended
Match 202131 31

1,091,588 1,248,507
, 516,799
- (635,253)

211,239 287,831
(279,294) (326,297)

1,023.533 1,091,568
83,155

940,378
68,055

1,007,333

Year ended
Mareh 2021

Year ended
31 Mareh 2022 31

101,797 125,401
211,239 287,831

- (150,718)
313,036 262,514

Year ended
31 Martti 2022

Year ended
March 2021

(68,055) (38,465)
(211,239) (287,831)
(279,294) (326,297)



Note 31 Earnings per share

Particulars
2022 2021Net profıt / (Ioss) for the period as per statement of (1 7,090,196) 6,549,337profit and Ioss

Net profıt / (Ioss) for the period attributable tü the (17,090,196) 6,549,337equity shareholders
Weighted average number of equity shares 200 200£arnings / (Loss) per sbare - Basit (85,451) 32,747£arnlngs / (Loss) per share - Diluted (85,451) 32,747

Note 32 Contingeat liabliitles and eommitments

(i) Contingent Iiabilities
Tbere is no conringent liabiliries as on 3 Ist March 2022 31 st March 202 t

(ii) Commitments
Estimated amount of çontncts remaining to be executed on capital aecount and not provided for (netof adyances)

31-Mar-22 31-Mar-21Tangible Fbçed assets
NiI

PROVET VETERiNER ÜRÜNL9Y’
SAN. VE TC.

r



33 Financlal instrumcnts
The rarTying valur / fair vaiue of6nanciai instnzments by calegorles 5,5 as foitows:

Canşing vaiue and (air valmeFinanciat asosto
31 Match 2022 3! March 2021

Meaaured al amorilsed cofl
lAians

5,619,813 290,187Tmde receivubles
58,612,727 62,714,901Caah and cash equivalettts
2,527926 1,470,383Otlwr fınancial asseti

Other invesimenis
16,210,719 13.450,000

%Ieasurcd ot (air vatut thruugh profit or tost tFVTPL)lnvestments in mutuai fiand
—

—

Tolal
$2.988.183 77,925,472rinancial ilabititig,

ttleasurcd ot amortiaed cust
Borrowings (ineloding cunent nulurity of long-Icım bormwings) 93,400,524 50,085,747Tmde payabirt

62.199,929 28,162,633Other tinancial liabititico
8.023,533 1,091,588

Total
156.623.986 79,339,968

33.1 Fair valuc hlerarclıy

LvcI t — Quotvd prices (ırnadjusled) in sesin nurketo for dCnIiL’aI aiteto ur tiabilitirt.

Level 2 — lnputs olber timi, quotcd prices included withist Levcl t tiut am observabie (ör ilie asset ur liabduiy. eiıhtr dbectiy (it.as prices) ur indirtetiy (i e. derived fmm prices).
Lord 3 — inpuls for tito assets or liabilitios thal am not based on obleNabic nıarket dala (smobscrvabic inpuls).
The fuiiowing tahir presenla ilie faIr valuc mcasurrmrnt Iıierarchy of Unancial aslrts and Itabilitles mrasurtd ol mit valucon reçurring hasta aaaI3I March 1022 and 31 Match 2021:

Fair valuc mrasurcoıenl uslog

Quotcd prtcrs Slgnlflcant Sigaifleanı
in artist obagrvabie unubaervabie

Particuiars
Dale of vialualion Tutsi

market, (Levci Input, (Level inputı (Levci
1) 2) 3)Flnancial atadı designatvd al (air sulu. through profit ur 1015 (refer note Il):invcstment in muttul fmuls

31 Mareh 28)22Invcstınenl in nulual lbnde
31 Mareh 2021

Thrre han been no Iranafera ansong Lere! 1, Levci 2 and Levrl 3 during the year.

Note,:
(i) Refer nde 2(ai) mıde, signiticant ocçomsling puiicy for recogailion and mca,urcmcnt oftınançiat asseso.(ü) The fair vaiue ofinseatmenıs in muiuai fuad it based on market obseıvahie inpula.

33.2 Financtai risk mansgsment ub)ectlsr and polirles

The Company’s prineipat fınancial liabihties comprise bant and borrowings. tmde psyabtea and ottter payabks. The ossin puşoseot Iteac fınanciai Iiabilities islo tinance the cumpany’s opcralions. The cumpanyı principal fınonciat assem inciude inveslntnlı,bant, irade and ülSer reçeivobico, and cash and depoşila dut derin dirceliy (ron ta opcralions.
The Company la esposed la the following riska Umm Ito ost oftinanciat inatnarrsents:
- Crcdit risk

Liquidity risk
- Market risk

Ttğs nete presenla infonrnıtian abosn the Companya eaposwe la sscb ofeim above risks, lue conaısy’ objeclives. policica andpmcessea for rneasming and nunaging risk, and the çompany’a nmnagemenı of çapiial. Funher yuanlitatise diaciosıges aminciodati lhmuglıoın thcao fınanciai aıotcments.

Risk nanagemcnc framessotk
The cornpanv’s aclivitiea roket ii ıusceptibte tü vadoos riska. The compaay has taken adcquate mcasures ta address suehconcrms by dovcioping adrqoate systrms and pmçtirrs. The campanys orenht risk nunagement pmgram focusea on Uteunpstdicıabiiisy of nnrkets and seeks ta maıuge the in,pact afttsese riska on the companys flıunciai perfonnance.
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33.3 Cndlt riak
Credil risk k the risk otftnancial 105510 the Company ta customer ot counteepany to ü fınancial nslnament faik to mcelila conlnclual obli9ations msulling na fınancial loss ta the Company. Ceodil risk arises pdncipally 1mm İrade receivableş.Creslil risk anIta 1mm cash heid with banka and fınançial inslinnions, as welt as credil ezposwt to cuslometı, iaciuditsgoutstandin8 ucconnts receivables. The maximum ezpesueo ta crcdit risk k cqual ta the caesyin talat oft1rn tinancial sssels.The ısbjective of ottnaging countcrpany cttdiı risk k la peovenl lostes ‘t fınancial assels. The Company moıailoea the eredilqualiry afthe counlerpaniea, tğing loto secoone their (inancial pasition, past espenirner and other factors.

The crcdit risk on liquid tonda and deeivalive f,nancial inslmsionı, k timited becaase the cotuslerpanica am hanks with higkıcredil-ntings assigned hy credit.mting agencies.

lise Companys İrade and olher receivables an aclively monilored to rtvkw cmditwnnhiness nfthc custoınera ta whomeredit lerans am gmnled and alsa avaid signiflçantçoncenteations oferedit risk,.

Giyen bctow it ageing of stada receivable specad by period ofsix monlhs:

Outstanding for marc than 6 monlhs

Tutsi

lnfurnıalion alaoul major Custerner
Oste cuslomer gmup has tattI espasure in saka TRY 180,92,262(16% oftobl sales> ila cuuent year andTRY22929,129(23% ortamI sales) in FY 21. lise receivables 6am shis cuatomer k TRt 144,09,735 (25% oflotalrcccivablc) in tanem year and TRt 1.79.21,973 (29% oflosal rcccivable) in FY 2 Apan fram the sfurcsaid etıslornera,the Company docs not have a signifıcant credit risk cspossa ta any otha estenaal eounleaşaay.

33.4 LiquldIly rlak
Liquidily risk ia the risk simİ the Company wiil cncotmter diflicutly in neeting İlie obligations associated witlı ta fınarttialliabilisicı thal am acısled by delitering cash Dr anadıer financial asses, ‘lise Company approach la managing Iiquidily k taenaste. as ta, as possible, ttsat it wdl atways ince sufticient Uquidily an meel da Iiabilslies when dur. msder bol!, normal andstressed conditians, wiıhaat inemring unaeceptable losses Dr risking damage ta the Canany repatatior..
The Company sat an oppmprlase Uqaidlty risk managemeot fıanıcorutk for the managemeni af shofl, nzdimaı and long kemfanding and Iiquidity Isaanagemenl reqairementa. The Campany manages Iiqaidiey risk by naintaining adequase caahrescrves, bankitıg fcilities and rrscne borrawing bciiilies by candımoualy monitoring lötecanl and actsml eash llows andeeulching be nIstunily panfites offtnanciaL asscts and liabilitivs.

The aable below pravidcs delaita regarding the çantnctaal matsarities ofsignifncant fınancial liabilitics as at 31 March 2022and3l Mami, 2021:

Parliculan,
As al 31 Mareh 2022

iett than 1 yrsr 1.2 years 2 yesn and abote TotsiBoemwings (ineluding cuncnl matsuily oflong.İenn
batrowingsl

91,1 18,717 2,099,637 182,160 93,400,524Trade pavahlca
62,199,929 62.199.929icaac Iiabilily

83.155 101,609 838,770 1,023,533
Partlculara

As st 3 t Marck 2021
iett (has. 3 year 1-2 yean 2 ycsn and abovr TutsiBormwings (üscludutg çurreot nmlunity aflang4enm

baeooorings)
47,803,940 2,099,637 182,160 50,085,747Trade payables 28,162,633 28.162,633Lease Iiabitily

68,055 $3155 940.378 1,091,588

33.5 Msrket risk
Market risk it Ute risk ilmİ cisanget in nurket peices. such st fsımigts esclsange rates, isıterest rates and equity prices wilIaftecl the Campanys inname ur the value at ila Isaldinga otflnanciai igtttnmwnss. The abjcctive of market risk managemenlis la reastagc and contml maekcs risk czposssrcs within acarpiabic paramcıcra, white aptimiting be retsesa
The Company it exposed ta interest nale risk arises nsainiy 1mm dcbt. The Company ii caposed ta intenal lale risk becaasethe kir talat of tised satt banawings and abc nash tlows associated wislı floaıing mlr botoorings stili flucluate wiLUchanges in intereal rates.

The Conany la alan caposcd ta farcign cmTcnry risk on reflam transastians Ihal am denomissalcd in s curatncy alhcr Ihanthe Campany’s timcsiarnıl ctserency; Isence esposures 10 eschange satt llucUsatior£ arise. lise risk la shat the funeflanalcanoncy rahat afcssh flows wilI vaty Asa resait ofmovemcnst in esehange rates.
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31 MarchZOZl 31 Msrchzo2t
321.759 527,022

58.2911.96% 62,187.879
58,632,727 62.713.901



Foreign correney Risk:
Foreign caıençy risk is the risk lhat the Lale valuc ot future cash flows ofan eRposme wili flucnnte beeause ofehanges inforeign cxctıaage rores. The Contpanys cxpoture tü the risk ofehanges in foreign exchange nice relates prinmriiy tü (hcCompany’s flnaneing ariivities k operacing activicy. The Company nıanagea ta foreign curreney risk ofopenting actitehyk rımnec aciivilica (carluding gmup cxpoaum) by having limited esposurt.

2) Foreign correney risk erpasore from finanefal insirumentı art giyen I*iow

3! March 2022 31 Match 202!Foreign eurrency
Rrceivabius / Recelvables / Receivables / Receiv2bl.s /(payabitş) (payahles) (payables> (payables)

in foreign in foreign
Currefley correney

EVRO
(20,154,649) (1,235630) (12,023,970) (1,230,117)USD
(90.839,941) (6,202451) (18,092.9M) (5.776,241)Net esposore

(1 10.994,5901 (60,116,955)

h) Foreign curreney sensiilvitv anaiysli
The Company iş mainiy esposed tü cunvncy fluctuation of USO and Eum.The following table detaiis the Coınşany’a sensitiviiy tü a t0% inerçase and decrease in the TRY against Ute relevaniforeign curçesıcicı. Ute sensitiviiy anaiysis ineludes oııiy outsianding foreign eneneney denonürrnird nonetaıv kent andadjusıs iheir iranslatlun st the period end for 10% ehange in foreign cuneney ntö. A positive nunıbers bclow indicates aninernaso in pmfıı ot cquiıy whent the TRY sırengthens 10% againsi be retevani cunneney. Fors 10% weakening ofiheTRt’ againsi the relevani cugeney, theı, would be a comparnblr impact on dıe pmfıi ur rguiiy, and the balance belowwould be negative.

(0% decreate in foreign eorrency
CusTcncy ofEurope (Etsin)
Cuerency of S.A (USD)

Impaci on profit or lou and totat
eqully

31 March2OZZ 31 Match 202!

10% inerease in foreign curreney
Curreney of Europe (Lumi
Cuercney of U.S.A (USD) (2.015.465> (1,202,397)

(9,083,994) (4,809,298)
in managcmenıa opinion. dur sensitivicy annlysis la unrepevacnlativc ofthe hiluercnl foreign crhangc risk beeause dıeespocuro ni the end of Ihe rrporting period does not rrflcel the exposu, during the yrar.

e) intertıt rota risk eaposure
tntercst role risk ii the risk ihat ilie fair “abc or future cash llows ofa fınancial insimmenl witi fluciuaie bcetuse ofchangesin ıuurkrl insereal nita. Ute Cnmpanys tZ0SUtt 10 the risk ofchanges in nıarket interesi nlea relates pdmari!y in theCompany’s bong.temıdebt obiigations wkh iloniing inlerest rantı.
At the reponing date the inlerest nte pmfılr of Ute Company’s interest-beating fınancial insln,menuam sa foliows:

Fitmneiai liabdities
.Bosmwings feom bank
.flonowings 1mm related pany

31 Mareh 2022 31 Match 2021

8,682,160 2.211807
82.618.717 45.330.677
91300,877 47,612.483

Fair salse stositlvlty onaiysis for fired.rste inslrumenhsThe Conıpony doca not accnunt tUr any fıaed rate financial asnela and biabilitira au Esir value lhmugh peofit or tost.Thcrcfom a vhang: in inseresi nita al the reponing ıtate would not alTrct peofıt or bis.

33.6 CapibI msnngement

For the puspose ofcompany’s capi’ai nunagrmcnt. capilal ineludes issued equity capitol and oli oihcr

31 MarehlUli 31 Match 2020

ü.
KartaW.: 733 041 1925

2,015.465
9.083.994

1,202,397
4,809,298

Debt(i)
Cash and bank balançes (ii)
Crıntent invesuncnt (ki)
Net debt 10) — ( (t0+(lii)t(h) ii

Equiiy atlribublule ta owners of ilie Compsny

Gearing ruh: Net debI / EquIhy.

93400,524 50,085,747
2,527,926 1,470,313

90,872.598 48,615.364

22,321,077 36,241,140

407.11% 134.14%

(1) Debt is defu’.cd as long-terra (ineluding cu,’reıtt mmluniiy on tong-sent boreuwings) and shoıl.irnn



Provet Veteriner Ürünleri San, ve Tie. A.ş.
Notes to nccounts for the year ended 31 Mnrch 2022
Ali amounts are in Turklsh Lira unless stated othenvlse

Note 34- Segment lnformntion
Segments have been identifted taking into account the nature of senices, the differing risks andretums, the organisational strucwre and the intemal reporting system
Primnry scgment: Business segment
The Company is mainly engaged in the business of manufacturing and marketing of VetPhannaeeulieal produets. Considering the nature of business and fınancial reporting of the Company,the Company has oniy one business segment vIz; Vet formulation as primrny reponable segment.

Seeondary Segment Information (Geographical Se !ment)
Year Ended Year Ended

Particulars 31 Mareh 2022 31 Mareh 2021Revenne frorn operation
Europe 123,112,826 1317,457Asia

1,576,073 109,921,695Rest of the World 7,293,637 2.203,875Tatil 131,982,537 113,243,026

Segment Assets
Europe

2)3,728 217,500Asia
159,815,558 113,153,403Rcst of the World 5,166,162 638,970Tutal
165,195,341 114,009,873

Unallocable Asset 21,840,532 13,740,187

Tatil Assets 187,035,979 127,150,060

Cost locurred during the year ta acqulre segmertt
assets (tangible and intungible fıxed asseis)
Asia

3,708,448 8,803,736Tatil
3,708,448 8,803,136



35 Empioyec beneflt phn

(1) Deflned çontribution plans:
The Company makes Social Security sclıeme cantributions which re deflned contribulion plans, for alI employees.Under the scheme, the cornpany is required lo contribute a specifled percentage payroll costs ta fund the beneftts,The Company has recognised TL 35,88,261 (31 Match 2021: TL 26,61,142) for social sccurity schemecontributions.

(il) Delined benefit plasıs:
The Company has termination bcneflts for hs employccs. Terminalion benefıts are payable to aH eligible employcesof the Company on superannuatıon, death and resignalion. The following table summaHses the components of netetuployec benefit expenses recognised in the statement of protit and Ioss and the funded stams and amountsrccognised in (be balance sheet for the plan.

Expensel (income) recogulsed in the sta(ement of profit and Ioss:Curreni service tost
Net interest tost
Expectcd rcwm on plan asscts
Component of defined benefit costs recognised in the statement of profltand Ioss
Expense / (ineome) reeognlsed in other comprehcnslve income:Return on plan asscts (excluding amornus ineluded in net intercst tost)Actuarial (gains) / losscs arising frum changes in demographic assumptionsActuaria( (gains) / losses arising from changes in tinancial assumplionsActuarial (gains) / losses adsing from changes in experiencc adjustmentsComponvnt of deflned bendfit costs recognised in the otlıer coınprehenslveincorne

Total

31 Mareh 2022 31 Mareh 2021
Torminatlon Terminatlon

beneflts benerıts

471,699 362,983
182,283 95,930

653,982 458,913

563,593 203,755
182,882 (214,937)
(38,601) 50,526

708,874 39,344

1,362,856 498,257
The currcnt scrvicc tost la includcd in ‘Emptoycc bcncftt cxpcnscs’ and net inlcrcst tost is includcd in the ‘Financecosta mc kitt in the statement of protit and bas.

The remeasurcmcnt ot’ the net delined bcnefll liabihıy is includcd in other comprchensive income.

Net deflned bencflt obligat(on as reüccted in bolançe sheet:

Present vakit of defined beneüt obligation (OBO)
Fair vakit of plan assets
Fonded status [surplus / (defıcifl]
Net liobillIş recogaised in balance sheet

31 Murch 2022 3lMarcIı2O2I
Terminatlon Termlnation

bendflis henefits
2,306,101 1,141.456

(2,306,101) (1131,456)
2306,101 1,141,456

it Movernents in the present vaiue of (hc deflned bencil obligation art as foilows:

Opcning balancc
Cunent sen’ice cost
Interest tost
Liabihity tratufcrred out / divestınens
Liabiiily cnınsfcned ini acquisitions
Oenefib paid
Re-measurement lossi (gam):
Artuarlal Ioss/ (gam) arising from:
Actuarial (Gam) / Loss - Demogmphie Assumptions
Açmarial (gains) / losses arising from changes in flnancial ossıımptionsActuarial (gains) / losses arising from changes in experience adjustrnentsExchange gam ur bas
Closing defined beneflt obflgation
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31 Murch 2022
Termlnatlon

benefl!s
,141,456
47 1,699
182,283

31 Mareh 2021
TermlnallDn

beneila
7 76,3 6 6
3 62,983

95,930

(198,21 t) (133,167)

564,593 203,755
182,882 (214,937>
(38,601) 50,526

2306,101 1,141,456



Artuarlal assumpilons

The principal assumptions used for Lhe purçose of aetu3rial valuations are shown in the tabte below. Theassumptions as at the balance sheet date are used to determine the preseot valuc of deftned benefit obligation at Ihatdale.

31 Mareh 2022 31 Mnrclı 2021
Termlnatlon Terminatlon

bendflts benefltsFinanelal assumption:
Discount rab

23,96% 1808%Salaiyesealation rate
19.62% 15.00%Demographic ussumptlon:

Withdrawal rate
19% 10%

-

IALM(2012- IALM(2012-13)
Mortalıty rate

14) Ultımate UltımateRetirement age
58-60 58-60

As çat para 83 of lnd As 19-Employee benefıts, the rate used to discount post-employment benefıt obligation (bothfunded and unfunded) shall be determined by reference to market yields nt the end of each reponing period ongovemment bonds.

31 Murclı 2022 31 Niaretı 2021
Terminatlon Tı’rmlnation

benefıts benefltsEıpected future tatlı flows
Within ycar

794,884 266,5121-5 years
2,257,585 899,7366-10 years
1,247,95 t 783485

Sensitlvity Anaiysis
The sensitivity anaiyses below hava been delennined based ona mcthod that extrapolatcs the impacı on deflnedbenefıl obligation asa resuft of reasonabte uhanges in key assumptions occunlng nt the end of the reponing period.The sensitivity anaiyses are based ona clıange in a signiflcant assumption, keeping alt other assumptions constant.The sensitivity aırnlyses may not be representative atan acmal change in the detined benetit obligation as it isunhkely ıhat ehanges in assumptions wauld oceur in isolation from one another,

Impacı on the defıne<I benefıt obileation
Ternılnatlon heneflts

100 bps
100 bps decreaseIntrease31 Mnrch 2022

Discounting rate
(2.05) 2.14Salaıy esealation nde
0.37 (0.39)

31 Mnrch 2021
Discounting mtc

(3.29) 3.54Salaıy escalation rate
0.48 (0.50)
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36 Reconclllattons of tas tipenses and detatts of deferred sax balançıts

A) Incume tas espense recognlsed in the stafement of profit and lost

t) Income ısı espense recognl,ed in the statemonı of profit and iossCuntat ta
Total (1)

Defernd tas gharge
Origination and revcrsal of iemporory differences

Tabi (il)

Provision tur tas of variler yean Provided (ili)

Tutal (IV = ltll+1iI)

Year ended Yaar ended
31 March 2022 3) Marc!, 202!

- 2,059,479
- 2,059,479

(4.538.2121 (323.059)
(4,538,212) (323,059)

(6,089,302) 2,066,3V

(10,627,514) 3,802,892
The cuzTcnt tat iş calculated using tat mtes Ihat have bren enaçted ur subıtantivcly enarted by the end ufeatlıreporling period. DekeTed tat assets and Iiabiliiies ara measured al the la’ nales (hat are esperted 10 nppiy in theperiod in which the asaet ü realiaed ur dıe Iinbility is scttlçd, based an tat rates (and tat [aws) ıha; have btv,,enaeted ur substantively enaeled at the end afcach reponing period.
E) Reranciilatlon of etTectlve tat rate
The reconcillatlon bvtween the ttatutory Ineonıe ta’ rate applleahle to the Conıpany and the vtTecttve tneonıe ta, rate of

Prufit befure tas
Statuloty income tat nale
Tas as per appflcub(e tat rate

Dlflerences dut in:
- Etkc ordeIrrcd ta’ on brought fttnvard besincss losses
- Etlcct ofchangc in tat rate
- reovision [nt ‘nt of carliar yeart
-Others
Income tas espenset chargcd to ute statezncnt of prollt anıt basEt1ctivc tat nç

C) Move’ntent itı deferred tas sütü and Ilabtlttbes

31 Marclı 2022

3! Marc!, 2022 31 March 202!
(27,717,710) 10352,229

2500% 20 00%
— 2,070346

(3393,549)
169,594

(6,089,302) 2,066,472
(744,663’) <503,620)

(10627,514) 3,802.892
311.3’?. 36.1’?.

fll.lS91

31 March 2021
At al Ol April Credit / (cttarge) At al 31

2020 in the statement Mareh 2021
of profit and lou

. Tcmpomty ditTerences on aceotrat ofdepreciation (154.372) 96.448 (757,924). ESüI’
- Right.uIuse üssetü (“3 84,479 (20.436) 64,042. Other

252.675 247.048 499,723Tat assettf (Uabfltties)
(5! 7.218) 323.059 (i94,I 59)- Unabsorbcd depreciation and carricd fonvard af başta

-
-Nul (as asseta / (IJabIIiItcs)

(517.218) 323,059 (193.159). MAT eredit entitlement
-

- -Tolal
(517,218) 323,059 (193,159)

(lOpening balances iş un accnun! ofrntnsition impact oflnd AS 116.

PROVET VETERiNER ÜRÜNLESAN.V İC.
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Tcmpurary differcnces on accouns ufdeprccialion (757,924)
- ESOP

Aa nt Ol April Crtdit / (charge) At al 31
2021 tn lise statenwnt N(arct 2022

of profit and bas

92.461 (665,463)
- 277,072 277,072. Riglst.ot.uae assela (“) 64,042 24.446 88,489. Otlıer

499.723 350,684 850,406
743,663 550,503

3,793.549 3.793.549
4,538,212 4,344,053

4,538.212 4344,053

Tat asseta / (ItabIlItles)
Unabsorbrd depreciation and canird fonvard of losset

Net tas assett / (iiataİIiIIes)
(194,159)MAT eredit enti,Icmcnt

—
—

Tutsi
(194.159)



Provef ‘lierIner Ürünleri San. ve Tie. A.Ş.
Noi in arenunla for the year ended 31 t,l.rclı 2022AU amcuntı art in Turklah Lira unitsa staled olbenilse

Nule 37 Rdaied Para>’ Dhscluıures

t) holdİng compans:
Aliçira Artinal Nealth Limiıed. lreland
Atıvira Aııim,l hlealth Limited. lndia (Itoking company oVA6vin Ar.irn-al Ilealıh Lımited. lreand)Scquceu Seicnıiflc Lirniıed. Inda (Ultimale Holding Coıııpany)

Il) WhoUy owned Subntdla
Topkim-Topkapi ilaç Prcmik. San. Ve Tie, A.Ş.

0) Key Managemene Penonnei
Dr- Hıneyin Aydin (D-ait ofocatalion — November 16, 2020)Mors Mentre (Dale of appoitlmrnl — November 16,2020)Atctia Coux (Daic ofappoinımcnt - 8tarçh 22. 2022)
Maniah Gupta (Dale ofecasalion - Mareh 22, 20221
Adıi.eh Dilip Kakabalia

Iv) Felluw Subaldiarles
Lahonalorios IüflrDo SA, Spain
Bremer Phamıa CrnbH. Gcmsany

A. Traıaoarllon durlng the vear Year ended 31 Year ended 31Nature ufTranıaciiont Mercia 2022 MaTch 2021
11) Punhaae of molerlala
Alıvira Anianal Heahah 1_ad, india 93,699Topkim-Topkapi ilaç Premika San, Ve Tie A.Ş. 21,323,64% 3,430,046
(Il) Salt of malerlala
Topkim-Topkapi ilaç Premik, San. Ve Tie. A.Ş. 31.393.133 22.161.193
(ili) hniereat on Loan
Alivira Animel HealIh LId, Ireland 2,106.776 409.9)0
(Iv) Income (rota Car reni eroin clıurge
Topkim.Topkapi ilaç Pmmik, Sair. Ve Tie. A.Ş. 1 ,50l),00l) 103 1,117
(v) Income (rum Can, enlon chargen eman ehurge
Taıpkzm-Tııpbpi ilaç Premiks San. Ve Tie- A.ş. 11,2511,01)0 ltL2SO.000
(al) fleaıl ehargen for oflice La. arelaoane
Dr. 1_neyin Aydin

343.333 277.777
(via) Incanıe (rota LogIsile Sen lee
Topkim.Topkapi ilaç Pmmih San. Vç Tie. A.Ş. 373.760 175.95
(yIlI) Hepairnacat af Laan
Dr iluseyin Aydin

- 4.056.301
(la) I’urvlıasc of Fired alavi (Depol)
Dr- Hüseyin Ayda

. 4,829.433
tel Manageriol rea,aunerallun
Moral Mealca

- 323.833
(al) Income from had espenne rçlmburavmeni
Topkinı-Topkapi ilaç Premika San. Ve Tie. A.Ş. 69.563
(ili) Legal L praftıslunah Eapenaea
Labamatrios Kadzoo SA. Spain

460.21%

0. Balanee as al balanre hacet dale:

(il Borrussing
Alivim Animal Healtlı Lıd, Irelanü 82,6l8,111 45,3 30,677
(11) Adeances giyen
Topkim-Topkapi ilaç Prtmiks Sat. Ve Tie. A.Ş. 5,538355 217,924
(ili) Rettivabit balance
Drezncr Phanna GmbH, Gennaay 213.728

(tv) Crediton balanet
Laboraıurioa garirço SA, Spain

512,502
-Alivıra Atimal Healah Lıd, hııdia 34,41%Alivira Aninal Healıh 1_it), lıel,mt) 24,617,087 15,619,268

The areompanying nden am an integml pan of alie flnancht ttaıemeııln.
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