FENDIGO BV
Balance Sheet as at 31 March 2022
Amounts in Euros (€) unless otherwise stafed

Particulars Neote No. As at As at
31st Mar2022  31st Mar 2021

ASSETS

1 Non-current assets
(a) Intangible assets under development 29,164 -

2 Current assets
(a) FPinancial Assets

(i) Trade receivables 3 146,554 152,806
(ii) Cash and cash equivalents 4 88,893 240,232
(ili) Loans 5 200,000 200,000
(iv) Others 6 1,000 1,000
(b) Other current assets 7 11,246 9,998
447,693 604,036
TOTAL ASSETS 476,857 604,036
EQUITY AND LIABILITIES
1 Equity
(a) Equily share capital 8 30,000 30,000
{b) Other Equity 9
Retained Earnings 117,999 153,072
Other Reserves 164,244 164,244
312,243 347,316
2 Current liabilities
(a) Financial Liabilities
Trade payables 10 120,686 193,820
(b) Other current liabilities 11 31,463 32,191
{c) Current tax liabilities (Net) 12 12,465 30,709
164,614 256,720
TOTAL EQUITY AND LIABILITIES 476,857 604,036
See accompanying notes to the financial statements
As per our veport of event date
For M O J & ASSOCIATES ‘ FOR AND ON BEHALF OF
Chartered Accountants THE BOARD OF DIRECTORS
ICAI FRN: 0154258 bR
FVDN -
Avneep Me Aleyis Gou
Partner B Dirgetor
Membership no, 225441 2
Place: Bengaluru Place: Spain

Date: Date:2%.05 2022



FENDIGO BV

Statement of Profit and Loss for the year ended 31 March 2022
Amounts in Euros (€) unless otherwise stated

Particulars Note No. Year ended Year ended
31 March 2022 31 March 2021
1 Revenue From Operations 13 1,953,238 1,777,913
2 Other Income 14 4,000 4,000
3 Total Income (1+ 2) 1,957,238 1,781,913
4 EXPENSES
Purchases of stock-in-trade 15 1,088,831 979,677
Employee benefits expense 16 257,889 247,494
Other expenses 17 392,780 275,552
Total Expenses (4) 1,739,499 1,502,723
5 Profit before tax (3-4) 217,739 279,189
6 Tax expense: 18
- Current tax 32,812 50,708
7 Profit (Loss) for the year (5-6) 184,927 228,481
9 Total Comprehensive Income for the 184,927 228,481
10 Barnings per equity share: 22 61.64 76.2
(1) Basic 61.64 76.2

(2) Diluted

See accompanying notes to the financial statements

As per our report of event date
For M O J & ASSOCIATES
Chartered Accountants
ICAI FRN: 0154258

Avneep Mehta Sy
Partner
Membership no. 225441

Place: Bengaluru
Date:

FOR AND ON BEHALF OF
THE BOARD OF DIRECTORS

Alexip Go
Diredtor

Place: Spain
Date; 23,082 022



FENDIGO BV

Statement of Changes in Equity (SOCIE) for the year ended 31 March, 2022

Amounts in Euros (€) unless otherwise stated

As at As at

(2) Equity share capital 31 March 2022 31 Maveh 2021

No. of Shares Amount No. of Shares Amount
Balance at the beginning of the reporting year 3,000 30,000 3,000 30,000
Changes in equity share capital during the year = : " -
Balance at the end of the reporting year 3,000 30,000 3,000 30,000
(b) Other Equity

. Reserves and Suirplus
Particulars Total
Retained Earnings| General Reserve

Balance as at 31 March, 2020 174,591 164,244 338,835
Add: Profit during the period 228,481 - 228,481
Payment of dividends (incl. tax on dividend) {250,000) - (250,000)
Balance at 31 March, 2021 153,072 164,244 317,316
Add: Profit during the period 184,927 - 184,927
Payment of dividends (incl. tax on dividend) {220,000) - (220,000}
Balance at 31 March, 2022 117,999 164,244 282,243

See accompanying notes to the financial statements

As per our report of event date
For M O J & ASSOCIATES

Chartered Acconntants
ICAI FRIN: 0154258

Avneep IMehta
Partner

Membership no. 225441

Place: Bengaluru
Date:

FOR AND ON BEHALF OF THE BOARD OF

DIRECTORS

Aledis Goux
Dirgctor

Place: Spain

Date: o2 3.05+ 2022



FENDIGO BV

Statement of cash flows for the year ended 31 March, 2022

Amounts in Euros (€) unless otherwise stated

Particulars

Year ended Year ended
31 Mareh 2022 31 March 2021

Cash fiow from operating activities

Profit before tax 217,739 279,189
Adjustments for:

Interest income (4,000 (4,000)
Operating profi( before working capital changes 213,739 275,189
Changes in working capitnl

(Increase)/decrease in trade receivables and Other Receivables 6,003 3,126
Increase/(decrease) in trade and other payables (73,861) 61,315
Net change in working capital (67,858) 64,441
Chnsh generated from operations 145,881 339,630
Direct taxes (paid)/refund (51,056) (23,356)
Net cash generated from operating ncfivities A 94,825 316,274
Chnsh flow from investing activities

Capital expenditurc on fixed assets, including capital (29,164) -
advances

Interest received 3,000 3,000
Net eash generaled from fnvesting activitics B (26,164) 3,000
Cash flow from financing activities

Dividend paid intluding tax (220,000) 250,000y
Net cash genevated from financing activities L (220,000) (250,000)
Net increase/{(decrease) in cash and cash equivalents (A+B+(C) (151,339) 69,274
during the year

Cash and cash equivalents at the beginning of the year 240,232 170,958
Cash and cash equivalents at the end of the year 88,893 240,232
Reconciliation of eash and cash equivalents with the

Balance sheet

Cash and cash equivalents as per Balance Sheet 88,893 240,232
(Refer Note 4)

Net Cash and cash equivalents af the end of the year 88,893 240,232

Sce nccompanying notes to the financial statements

As per our report of event daie
M O J & ASSOCIATES
Chartered Accountants
ICALFRN; 0154258

Avneep Mufa/

Partner
Membership no, 225441

Place: Bengaturu
Date:

FOR AND ON BEHALY OF THE BOARD OF
DIRECTORS

N y

AlexisiGoux
Directdr

Place: Spain
Date; A3, 05, 2022



FENDIGO BY
Notes to the financial statements for the year ended 31 March, 2022

1

21

22

2.3

Legal status and principal activities

Fendige BV (“lhe Company”) is a company incerporated in Netherlands in 2000 and is engaged in the marketing and
distribution of veterinary pharmaceuticals and animal health products in Netherlands,

Significant accounting policies
Basis of accounting and preparation of financial statements

The Financial Statements have been prepared on accrual basis under the historical cost convention except for certain
categories of fixed assets that are carried at revalued amounts.

The financial statements of Fendigo BV (the Company') have been prepared, in accordance with Indian Accounting
Standards (“Ind AS™) notified under the Companies (Indian Accounting Standards) Rules, 2015,

Tangible fixed assets

Fixed assets are carried at cost less acoumulated depreciation and impairment losses, if any, The cost of fixed assets comprise
its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than the subsequently
recoverable Trom the tax authorities), any directly atiributable expenditure on making the asset ready for its intended use, other
incidental expenses and interest on borrowings atlributable to acquisition of qualifying fixed assets to the date the asset js
ready for its Intended use. Exchange differences arising on restatement/ settiement of long-term foreign currency bormrowings
relating to acquisition of depreciable fixed assets are adjusted o the cost of the respective assets and depreciated over the
remaining useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

Impairment of assets

The carrying, values of rssels / cash generating nits at each balance sheel date are reviewed for impairment if any indication
of impainnent exists. The following intangible assets are tested for impairment in cach financial year even if there is no
indicalion that the asset is impaired:

(&) au intangible asset that is not yet available for use; and (b) an intangible assct that is amortised over & period exceeding ten
years from the date when the asset is available for use,

If the carrying amount of fhe assets exceed the estimated recoverable amount, an impairment is recognised for such excess
amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at
revalued amount, in which case any impairment loss of the revalued assef is treated as a revaluation decrease to the extent a
revalualion reserve is available for that asset,

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting
the fitture cash flows to their present vafue based on an appropriate discount factor.

When there is indication that an impairment loss recoguised for an asset (other than a revalued asset) in earlier accounting
periods no longer exists or may have decreased, such reversal of impeirment loss is recognised in the Statement of Profit and
Loss, o the extent the amount was previously charged to the Statement of Profit and Loss. In case of revalued assels such
reversal is not recognised.



FENDIGO BV
Notes to the financial statentents for the yeay ended 31 March, 2022

24

a)

b)

)

2.5

2.6

2.7

Revenite recognition

Sale of products

Revenue from sale of products is presented in the income statement within Revenue from operations. The Company presents
revenue net of indirect taxes in its stalement of profit and loss. Sale of products comprise revenue from sales of products, net
of sales returns, rebates, incentives and customer discounts.

Revenue is recognized when it is probable that future economic benefits will flow to the Company and these benefits can be
measured reliably. Further, revenue recognition requires that all significant risks and rewards of ownership of the goods
included in the transaction have been transferred to the buyer, and that Company retains neither continuing managerial
involvement to the degree usually associated with ownership nor effective control over the goods sold. Performance
obligations are salisfied at one point in time, typically on delivery. Revenue is recognized when the Company (ransfers control
over the product to the customers; control of a product refers to the ability to direct the use of, and obtain substantially all of
the remaining benefits from, that asset. The majority of revenue earned by the Company is derived from the satisfaction of a
single performance obligation for each contract which is the sale of products,

Sales are measured at the fair value of consideration received or receivable. The amounts of rebates/incentives based on
attainment of sales targets is estimated and accrued on each of the undetlying sales transactions recognised. Retums and
customer discounts, as described above, arc recognized in the period in which the underlying sales are recognized. The
amount of sales returns is calculated on the basis of management's best estimate of the amount of product that will vltimately
be returned by customers. The amount recognized for returns is estimated on the basis of past experience of sales returns.

Services
Income from technical service, support services and ofher management fees is recognised when the services are completed as
per the terms of the agreement and when no significant uncertainty as to its determination or realisation exists.

Interest and dividend income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstending and at the effective interest rate applicable,

Dividend income from investments is recognised when the Company’s right to receive payment has been established.

Employee benefits

Short term employee benefits are accrued based on the terms of employment when services are rendered by the employees
and charged as an expense 1o (he statement of profit and loss.

Leave balances standing to the credit of the employees that are expecied to be availed in the short term are provided for on full
cost basis.

Foreign currency transactions

Initial recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of

the transaction or at rates that clogely approximate the rate at the date of the transaction,

Measurement at the Balance Sheet date

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the period-end rates.
Non monetary items of the Company are carricd at historical cost. Revenue and expenses are translated at the average
exchange rates prevailing during the period.

Treatment of exchange differences

Exchange differcnces arising on settlement / restatement of foreign cuirency monetary assets and liabilities of the Company
are recognised as income or expense in the statement of profit and loss.

Taxes on income

Income Tax comprises the current tax provision. Current tax is the amount of tax payable on the taxable income for the
period.



FENDIGO BV
Notes to the financial statements for the year ended 31 Maveh, 2022
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2.14

2,15

2.16

Earnings per share (EPS)

In determining the Eamings per share, the Company considers the net profit after (ax. The number of shares used in
computing Basic Eamnings per share is the weighted average number of equity shares outstanding during the year, The number
of shares used in computing Diluted Eamings per share comprises (he weighted average number of equity shares considered
for deriving Basic earnings per share end also the weighted average number of equity shares that could have been issucd on
the conversion of alf dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginnirg
of the period unless issued at a later date.

Provisions and contingencies

A provision is recognized when the Compeny has a present legal or constructive obligation as a result of past event and it s
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to ifs present value and are determined based on best
estimate required to setile the obligation al the balance sheel date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimatc. Contingent limbilities are not recognized but are disclosed in the notes to financial
statements.

Use of estimates

The preparation of the financial statements in conformity with the Accounting Standards generally accepted in India requires
that the Management makes estimates and assumptions that affect the reporied amounts of assets and liabilities, disclosure of
contingent lisbilities as at the date of the financial slatements and the reported amounts of revenue and expenses during the
reported period. Management believes that the estimates used in preparation of financial statement are prudent and reasonable,
Actual results could differ from those estimates and the estimates are recognised in the period in which the resulls are
known/materialise.

Segment

Segments have been identified taking into account the nature of operations, the differing risks and retums, the organizational
structure and the intemal reporting system.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no
uncertainty in receiving the claims.

Borrowing costs

Borrowing costs include interest, amortisation of ancillaty costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the inferest cost. Costs in comnection with the
borrowing of funds to the extent not directly related to the acquisition of quelifying assets are charged to the Statement of
Profit and Loss over ihe tenure of the loan.

Cash flow sfatement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipis or payments, The
cash flows from operating, investing and financing activities are segregated based on the available information.

Cash and cash equivalents (for purposes of eash flow statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value,

Operating Cycle
Based on the nature of products / activitics of the Company and the normal time between acquisition of assets and their

realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assels and liabilities as current and non-current.



FENDIGO BV

Notes to the financial statements for the year ended 31 March, 2022

Amounfs in Euros (€) unless otherwise stated

As at As at
31st Mar 2022 31st Mar 2021
3 Trade receivables
Unsecured, considered good
Trade Receivables 146,554 152,867
146,554 152,807
As on March 2022
Particulars Not Due Less than More than 6 months Total
6 months
i i ’ i - - 146,554
(i) U’udtsputed Trade Receivables 107,282 39,271 s
considered good
As on March 2021
Particulars Not Due Fens fhun More than 6 months Total
6 months
i i i - - 152,807
(i} U_ndlsputed Trade Receivables 75,387 77,420 8
considered good
4 Cash and cash cquivalents
Balances with banks
- In current accounts 88,893 240,232
88,893 240,232
5 Lonans
Unsecured, considered good;
Loans & Advances to related parlies 200,000 200,000
200,000 200,000
The abave loan is given to Alivira Irleand ( Holding company) at interest of 2%, repayable on demand,
¢ Other current financial asscts
Debts due from related parties 1,000 1,000
1,000 1,000
7  Other current assets
Prepaid expenses 11,246 9,998
11,246 9,998
8 Share capital
(n) Authorised
3000 equity shares (31 March 2021 : 3000) of EUR 10 each 30,000 30,000
(b) Issued, Subseribed and fully paid up
3000 equity shares (31 March 2021 : 3000) of EUR L0 each 30,000 30,000
Total 30,000 30,000
Notes:




FENDIGO BV
Notes to the financial statements for the year ended 31 March, 2022
Amounts in Eures (€) unless otherwise stated
(1) Reconciliation of the number of shares and amount ontsta nding at the beginning and at the end of the reporting year:

Particulars As at3Ist Mar 2022 As at 31 Mar 2021
No. of Awount No.of Aniount
shares shares
Equity shares
Shares outstanding at the beginning of the year 3,000 30,000 3,000 30,000
Add: Movement during the year = - . %
Shares outstanding at the end of the year 3,000 30,000 3,000 30,000

(ii) Terms/rights atiached to equity shares

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company,
afler distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the

shareholders.



FENDIGO BV
Notes to ke financial statements for (he year ended 31 March, 2022
Amounts in Eures (€) unless otherwise siated

{iii) Detrils of shares held by each shareliolder holding more than 5% shares

Equity shares

Name of the sharcholder

Alivira Animal Health Limited, Ireland, the
holding company
ST CM vd Heijden

9 Other Equity

(a)

(b)

10

11

12

Retained Earnings

As at31st Mar 2022
Noof Moldhg
shares %

As of 31 Mar 2021
Noof Holding
shares %

2,550 85%
450 15%

As at 31st Mar 2022

2,550 85%
450 15%

As at 31 Mar 2021

Opening Balance 153,072 174,591
Add: Profit for the year 184,927 228,481
Less: Dividend Paid 220,000 250,000
Closing balance 117,999 153,072
Other Reserves
General Reserve 164,244 164,244
Other Equity (Total) 282,243 317,316
Current - Finanecial linbilities
Trade payable 120,686 193,820
120,686 193,820
As on March 2022
Particulars Unbilled Not due Less than 1 year Total
Others - 59,146 61,540 120,686
As on March 2021
Particulars Unbilled Not due Less than 1 year Total
Others - 63,778 130,042 193,820
QOther Current Liabilities
Statufory remittances 25,791 32,191
Advances from customers 5,672 -
31,463 32,191
Current tax linbilities (Net)
Provision for taxation 12,465 30,709
12,465 30,709

Net of advance tax of Euro 20,347 as on March 2022 (March 2021: Euro 20,000)



FENDIGO BV
Nofes to the financial statements for the year ended 31 March, 2022
Amounts in Euros (€) unless otherwise stated

Year ended Year ended
31 March 2022 31 Mar 2021

13

14

15

16

17

18

Revenue from eperations

Sale of products 1,088,832 979,684
Other operating revenues 864,406 798,229

1,953,238 1,777,913

Reconciliation of revenue from sale of products and services with the contracted
Contracted Price 1,953,238 1,777,913
Less: trade discounts, sales and expiry return - -

1,953,238 1,777,913

Other Income

Interest income 4,000 4,000

4,000 4,000

Purchases of stock-in-trade

Purchases of stock-in-trade 1,088,831 979,677

1,088,831 979,677

Employee benefits expense

Salaries and wages 234,049 221,141
Contribution to funds 17,226 20,135
Staff welfare expenses 6,614 6,217

257,889 247,494

Other expenses

Travel expenses 41,210 33,986
Communication expenses 2,993 2,871
Legal and Professional charges 92,872 76,159
Freight and forwarding 57,617 99,621
Repairs to others 245 186
Advertisement and selling expenses 11,770 8,244
Other expenses 146,074 54,485

392,780 275,552

Tax expeunse

Current tax 32,812 50,708

32,812 50,708




FENDIGO BY

Notes fo the financinl statements for the year ended 31 March, 2022

All amounis are in Euros unless otherwlse stated
19 Related Party Disclosures:

A List of related parties:

i} Holding company:
Alivira Animal Health Limiled, IreJand

Alivira Aninal Health Limited, India (Holding company of Alivira Animal Health Limited, Ireland)
Sequent Scientific Limited, India (Ultimate Helding Company)

1i) Fellow subsidinary:
Fendigo SA

ilf) Key Management Personnel
S JC M vd Heijden

A, Transaction during fhe period

Holding Company Key hManagement Personnel Fellow subsidiaries
Nature of Transactions Yenr ended Year ended 31 Year ended Year ended 31 Year ended Year ended 31
31 Mareh 2022} March 2021 31 March2022 | March 2021 | 31 March 2022 | March 2021
(i) Purcliase of mnterialfservices
Tendigo SA 1,303,879 1,123,801
(i) Dividend Paid
Alivira Animal Health Limited, ireland 220,000 .
(iii} Commission received
Fendigo SA 864,406 798,229
(iv) Managerinl remuneration
$J CM vd Heijden 167,396 155,760
{(v) Interest Income
Alivira Animal Health Limited, freland 4,000 4,000
B. Bnlance ns nf balnuce sheef dafe:
Holding Company ey Management Personnel Fellow subsidinrles
Nature of Transactions Asat Asat As ot Asat As at As af
31 ivinreh 2022 | 31 March 2021 | 31 March 2622 | 31 March 2021 | 31 Mareh 2022 | 31 March 2021
(i) Trade Payables
Tendigo SA 101,079 241,241
(il) Trade Recelvables
Fendigo SA 93,596 104,864
(i) Other receivables
Alivira Animal Health Limited, Ireland 1,000 1,000
(iv) Loan Outstanding
Alivira Animal Health Limited, Jreland 200,000 200,000




FENDIGO BV
Notes to the financial statements for the year ended 31 Mareh, 2022
All amounts are in Euros unless otherwise stated

20 Reconcilintions of tax expenses and details of deferred tax balances
A) Income tax expense recognised in the statement of profit and loss

Year ended Year ended
31 March 2022 31 March 2021

i) Incomie tax expense recognised in the statement of profit and loss
Current tax 32,812 50,708
Tatal (1) 32,812 50,708

The current lax js calculated using tax rates that have been enacted or substantively enacted by the end of each reporting
period.

Deferred tax assets and liabilities are measured at the fax rates that are expected to apply in the period in which the asset is
realised or the liability is seltled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the end of
each reporting period.

B) Reconcilintion of effective tax rate
The reconcilintion between the statutory income tax rate applicable to the Company and the effective income (ax rafe
of the Group is as follows:

31 Mareh 2022 31 March 2021

Profit before tax 217,739 279,189
Statutory income tax rate 19.00% 19.00%
Tax as per applicable lax rate 41,370 53,046
Differences due to:

- Exempted income 8,558 2,338
Iucome tax expenses charged to the statement of profit and loss 32,812 50,708
Effective tax rate 15.07% 18.16%

Q
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FENDIGO BV
Notes to the financial statements for the year ended 31 March, 2022
Al amounis nre In Euras unless otherwise stated

Financlal instrunien(s
The cairying vatue / fuir value of financisl instruments by calegosies are as follows:
Carrylng value and fair value
Financla] assefs 31 March2022 31 March 2021
Measured at amortised cost
Loans 200,000 200,000
Trade receivables 146,554 152,807
Cash and cash equivalents 88,893 240,232
Other financial assets 1,000 1,000
Total 436,447 594,038
Financial liabilitles
Measured at amortised cost
Trade payables 120,686 193,820
Toinl 120,686 193,820
The company’s principal financial lizbilities comprise trade payables and other payables. The main purposu of these financial lisbilities is to finance the
company’s operations. The company's principal financial assets include losns, trade and other receivables, and cash and deposits that decive direetly from its
operations,
The company is exposed 1o the following risks from its use of financial instruments:
- Credit nisk
- Liquidity risk
- Markel risk
This note presents information aboul the company’s sxposure 1o each of the above risks, the company's objectives, policics and processes for measuring and
managing risk, ond the comnpany's management of capital. Further quantitative disclosures ste included throughout these lidated financial stat
Liquidlty risk
Liguidity risk is the risk that the company will encounter difficulty in meeting the abligations associated with its financial liabilities that are settted by
delivering cash or another financial asset, The compeny approach to managing liquidity is to ensurs, as far as possible, that it will always have sufficient
liquidity to meet its liabililies when due, under both norma! and stressed conditions, withiout incurring unacceptable losses or risking damage to the company
reputation.
The company has an appropriate liquidity risk 1 9 tfy ork for the mar 1t of short, medium and long term funding and liquidity management
requirements. The company manages liquidity risk by maintaining edequate cash reserves, benking facilitics and reserve borrawing facilities by continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and linbilities.
The table below provides details regarding the contractual maturities of significant financial ligbilities as at 31 March 2021 and 31 March 2020;
Particulars As ¢ 31 March 2022
Less than 1 year I-2years 2 years and sbove Totai
Trade payables 120,686 - - 120,686
Farticulnrs Asat 31 March 2021
Less than 1 year 1-2 years 2 yoars and above Total
Trade payables 193,820 - - 193,820
Capital management
For the purpose of company’s capital management, capital includes issued equity cepital and all other equity reserves attributable to the equity share holders of
the company. The primary objective of the company’s capital mansgement is to maximise the sharcholder value.
The conipany manages its capital structure and makes adjustments in light of changes in economie conditions and the requirements of the financial covenants.
To maintain or adjust the capital struchure, the compeny may adjust the dividend payment fo shascholders, return capitel to shareholders or issue new shares,
The company monitors capital using a geating ratio, which is net debt divided by total capital plus net debt. The company includes within net debt, interest
bearing loans and borrowings Jess cash and cash equivalents
31 March 2022 31 March 2021
Debt (i) . =
Cash and bank balances (ii) 88,893 240,232
Net debt (i) - (it) ] QSSIGM; ;2-{0!22!
Equity atiribotable to owners of the Company 312,243 347,316
Genarlng ratlo NA NA

(i) Debt is defined as long-temm (including current maturity on Jong-term borrowings), short-term borzawings and Jjudicial
(i1) Other bank balance exclude the bank balance towards unpaid dividend,
(iii) Gearing ratio : Net debt / Equity.



FENDIGO BV
Notes to the financial statements for the year ended 31 March, 2022
All amounts are in Euros unless otherwise stated

22 Earnings per share
Particulars Year ended Year ended
31 March 2022 31 March 2021
Net profit / (loss) for the year as per statement of profit and 184,927 228,481
loss
Weighted average number of equity shares 3,000 3,000
Earnings / (Loss) per share - Basic 61.64 76.16
Earnings / (Loss) per share - Diluted 61.64 76.16
23 Contingent labilities and commitments
There are no contingent liability and commitments as at 31 March 2022 (As on 31 March 2021 - Nil)
24 Segment information
Segments have been identified taking into account the nature of Operations, the differing risks and returns,
the organisational structure and the internal reporting system
Primary segment: Business segment
The Company is mainly engaged in the business of trading and marketing of Pharmaceutical products.
Considering the nature of business and financial reporting of the Company, the Company has only one
business segment viz; Pharmaceuticals as primary reportable segment. All the activies of the Company are
in Europe,
25  Foregin Currency Exposure
No foregin currency exposure as on March 2022 and March 2021
As per our report of event date FOR AND ON BEHALF OF THE
For M O J & ASSOCIATES BOARD OF DIRECTORS
Charfered Aceountants

ICAI FRN: 0154258

Avneep Meht Alex|s Goux
Partner Diregtor
Membership no. 225441

Place: Bengalwu Place: Spain

Date:

Date: 23,0 +2022




