Bremer Pharma GmbH
BALANCE SHEET AS AT 31ST MARCH 2022

Particulars " NoteNo.

Asat =
' 31st Mar 2022
(Amount in Euro)

. Asat
*"31st Mar.2021 ..
(Amount In Euro)

ASSETS

1 Non-current assets

(a) Property, plant and equipment 3 1,414,060
(b) Capital work in progress 3 239,383
(c) Intangible assets 4 33,018
(d) Other Intangible assets 4 79,293
(e) Intangible assets under development 4 89,713
(f) Deferred tax assets (net) 5 6,912
Non-current assets 1,862,379
2 Current assets
(a) Inventories 6 2,021,593
(b) Financial Assets
(i) Trade receivables 7 555,258
(ii) Cash and cash equivalents 8 186,149
(iii) Others 9 -
(c) Other current assets 10 134,721
Current assets 2,897,722
Asset classified as held for sale 20 -
TOTAL ASSETS 4,760,101
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 11 730,000
(b) Other Equity 12 (3,697,270)
(2,967,270)
3 Non-Current Liabilities
(a) Financial Liabilities
(i)  Other financial liabilities 13 4,133
(i) long-term lease liabilities 13 191,518
195,651
4 Current liabilities
(a) Financial Liabilities
(i) Short-term borrowings 14 5,578,806
(ii) Trade payables 15 1,380,002
(iii) Other financial liabilities 16 56,397
(iv) Short-term lease liabilities 16 48,573
(b) Other current liabilities 17 311,522
(c) Provisions 18 156,420
7,531,721
TOTAL EQUITY AND LIABILITIES 4,760,101
Significant Accounting Policies & Notes on Accounts
For Bremer Pharma GmbH
/ 2 5 BREMER PHARMA GMBH
/‘ (. /—L s Werkstrafie 42
34414 Warburg
Holger Kiel Germany

Managing Director
Place: Warburg, Germany
Date: 23rd May 2022

1,348,835
221,013
127,167

52,848
4,212
1,754,075

1,593,012

904,165
27,531
6,977
75,166
2,606,851

4,360,927

730,000
(2,028,311)
(1,298,311)

114,589
114,589

3,741,364
1,234,433
192,559
22,411
223,864
130,018
5,544,649

4,360,927







Bremer Pharma GmbH
PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2022

2 -Pari.;icula‘r‘; e No ] Yea_r;EndEd 31st - : Year Ended 31st :
Es S March 2022 ~March 2021
(Amount in Euro) (Amount in Euro)
(1 Revenue From Operations 19 6,294,240 4,976,043
() |Other Income 20 544 11,630
(1) Total Income (1+ 1) 6,294,784 4,987,673
(IV) |EXPENSES
Cost of materials consumed 21 3,155,496 2,038,353
Purchases of stock-in-trade 22 280,823 280,501
Fhanges l'n inventories of finished goods and work-in-progress & 22 (329,995) 100,176
intermediates
Employee benefits expense 23 2,483,741 2,156,603
Finance costs 24 126,542 105,980
Depreciation and amortization expense 25 285,364 270,447
Other expenses 26 2,155,409 1,704,444
Total expenses (1V) 8,157,380 6,656,504
(V) |Profit before tax (I- V) (1,862,597) (1,668,831)
(V1) [Exceptional items Profit/(Loss) 27 - -
(V) |Profit before tax (V-VI) (1,862,597) (1,668,831)
(VIN) [Tax expense: 28
(1) Current tax - -
(2) Deferred tax (2,700) (3)
(IX) |Profit (Loss) for the period (VII-VIII) (1,859,896) (1,668,828)
x1) Total Comprehensive Income for the period (IX + X) (Comprising (i,859;896) (1,668,528)

Profit (Loss) and Other Comprehensive Income for the period)

For Bremer Pharma GmbH

; . . BREMER PHARMA GMBH
/ 7[ ) %(// Werkstrafle 42
/ ' 34414 Warburg
Holger Kiel Germany
Managing Director

Place: Warburg, Germany
Date: 23rd May 2022







Bremer Pharma GmbH
Cash Flow Statement for the period ended As at 31 March 2022

Particulars

‘As at 31 March 2022 |

As at 31 March 2021

A Cash flows from operating activities:

Profit before tax (1,862,597) (1,668,831)
Adjustments for: - -
Depreciation, Impairment and Amortisation 285,364 270,447
ESOP 190,937 -
Interest expenses 126,542 105,980
Total 602,844 376,429
Operating profit before working capital changes (1,259,753) (1,292,402)
Adjustments for: - -
Change in trade receivables 348,907 (248,773)
Change in inventories (428,581) 181,521
Change in other current assets (52,578) 21,043
Change in trade payables 145,569 135,205
Change in other current liabilities 4,061 273,022
Change in other Non Current Liabilities 81,062 (111,372)
Total 98,439 250,646
Cash generated from / (used in) operations (1,161,313) (1,041,756)
Net cash from operating activities (1,161,313) (1,041,756)
B Cash flows from investing activities: - =
Purchase of property, plant and equipments (390,968) (382,213)
Share capital infusion - 250,000
Net cash used in investing activities (390,968) (132,213)
C Cash flows from financing activities: - s
Short Term Borrowings [Net] 1,837,442 1,260,993
Interest paid (126,542) (105,980)
Net cash used in financing activities 1,710,900 1,155,013
Net increase in cash and cash equivalents 158,619 (18,956)
Cash and cash equivalents at the beginning of the year 27,531 46,487
Cash and cash equivalents at the end of the year 186,149 27,531
Reconciliation of cash and cash equivalents with the Balance sheet
Cash on Hand 730 643
Balance with banks 185,419 26,888
Cash and Cash equivalents as per balance sheet (Refer note 8) 186,149 27,531

For Bremer Pharma GmbH

v 7 , BREMER PHARMA GMBH
/ 7[ . gé, WerkstraBe 42

£t 34414 Warburg
Holger Kiel Germany

Managing Director
Place: Warburg, Germany
Date: 23rd May 2022
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Bremer Pharma GmbH
Notes forming part of the financial statements for the year ended 31 March 2022
Note
1 Legal status and principal activities
Bremer Pharma GmbH Is a limited liabllity company having its registered office In Warburg, Germany. The company is mainly into manufacturing, packing,
promotion , acquisition,sale, marketing and the distribution of chemical-pharmaceutical products as well as activities in connection, therewith, including finished
formulation products relating to animal health and veterinary products in Germany and abroad.
2 Significant accounting policies

21  Basls of accounting and preparation of financial statements

Bremer Pharma GmbH's annual financial statement as of March 31st, 2022 was drawn up pursuant to section 242 et seqq. and section 264 et seqq. HGB.
According to section 264 subsection 1 vs. section 267 subsection 1 HGB regulations for small capital companies apply.

2,2 Tangible fixed assets

Fixed assets are carrled at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets comprise its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other than the subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and Interest on borrowings attributable to acquisition of qualifying fixed
assets to the date the asset is ready for its intended use. Exchange differences arising on restatement/ settlement of long-term foreign currency borrowings
relating to acqulsition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining useful life of such assets.
Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

23  Depreciation

Depreclation Is provided under the stralght-line method based on the useful lives:

Nature of Asset Useful life in periods (range)
Factory Buildings 12,25 & 50 Years
Furniture & Fixures 13 Years

Computers 3 Years

Plant & Machinerles 5,8 & 10 Years

Vehicles 8 Years

Marketing Authorisations 2to 10 Years

2.4  Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists. The
followlng intangible assets are tested for impairment each financial period even If there is no indication that the asset is Impaired:

(a) an intangible asset that is not yet available for use; and (b) an intangible asset that is amortised over a period exceeding ten perlods from the date when the
asset is avallable for use,

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The impairment loss is
recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued
asset s treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount Is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor.

When there Is Indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting perlods no longer exists or may have
decreased, such reversal of impairment loss s recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement
of Profit and Loss. In case of revalued assets such reversal Is not recognlised.

2.4 Inventory

Inventories comprises of finished goods. These are valued at the lower of cost and net realizable value. Cost is determined on First In First out basls for finlshed
goods - 'At material cost, conversion costs and an appropriate share of production overheads. C’ =
¢



25

26

27

2.8

2.9

2,10

2.11

Revenue recognition

Revenue from export sales is recognized on the basis of the shipping bills for exports. Revenue from domestic sales is recognized based on the passage of title of
goods which generally coincides with dispatch. Sales are stated net of discounts, other taxes, and sales returns.

Dividend income is recognised when the right to receive the same is established.
Interest income is recognised on an accrual basis.
Employee benefits

Short term employee benefits are accrued based on the terms of employment when services are rendered by the employees and charged as an expense to the
statement of profit and loss,

Leave balances standing to the credit of the employees that are expected to be availed in the short term are provided for on full cost basls.

Foreign currency transactions

Initial recognition
Transactions In foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the transaction or at rates that
closely approximate the rate at the date of the transaction.

Measurement at the Balance Sheet date
Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the period-end rates. Non monetary items of the
Company are carried at historical cost. Revenue and expenses are translated at the average exchange rates prevailing during the period.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or
expense in the statement of profit and loss.

Taxes on income
Income Tax comprises the current tax provision. Current tax is the amount of tax payable on the taxable income for the period.
Earnings per share (EPS)

in determining the Earnings per share, the Company censiders the net profit after tax. The number of shares used in computing Basic Earnings per share is the
weighted average number of equity shares outstanding during the period. The number of shares used in computing Diluted Earnings per share comprises the
weighted average number of equity shares considered for deriving Basic earnings per share and also the weighted average number of equity shares that could
have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the
period unless issued at a later date.

Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is probable that an outflow of
resources willl be required to settle the obligation, In respect of which rellable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate. Contingent liabilities are not recognized but are disclosed in the notes to financial
statements.

Use of estimates

The preparation of the financial statements In conformity with the Accounting Standards generally accepted In [ndia requires that the Management makes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabllities as at the date of the financial statements
and the reported amounts of revenue and expenses during the reported period. Management believes that the estimates used In preparation of financial
statement are prudent and reasonable, Actual results could differ from those estimates and the estimates are recognised in the period in which the results are
known/materialise.
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2,13

2,13

2.14

2,16

Segment

Segments have been identified taking into account the nature of operations, the differing risks and returns, the organizational structure and the internal
reporting system.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no uncertainty In receiving the
claims.

Borrowing costs

Borrowing costs include interest, amortisation of anclllary costs incurred and exchange differences arising from foreign currency borrowings to the extent they
are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan.

Cash flow statement

Cash flows are reported using the Indirect method, whereby profit / (loss) before extraordinary items and tax Is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash recelpts or payments. The cash flows from operating, investing and financing activities are
segregated based on the available Information.

Cash and cash equivalents (for purposes of cash flow statement)

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an Insignificant risk of changes in value.

Leases
Ind AS 116 supersedes Ind AS 17 Leases, The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and
requires lessees to recognlse most leases on the balance sheet.

The Company adopted Ind AS 116 using the modified retrospective method of adoption with the date of initial application of 01 April 2019, Under this method,
the standard is applied retrospectively with the cumulative effect of initially applying the standard recognised at the date of Initial application.

Leases previously accounted for as operating leases

The Company recognised right-of-use assets and lease liabilities for those leases previously classified as operating leases, except for short-term leases and
leases of low-value assets. The right-of-use assets for most leases were recognised based on the carrying amount as if the standard had always been applied,
apart from the use of incremental borrowing rate at the date of initial application. In some leases, the right-of-use assets were recognised based on the amount
equal to the lease liabilities, adjusted for any related prepald and accrued lease payments previously recognised. Lease liabilities were recognised based on the
present value of the remaining lease payments, discounted using the incremental borrowing rate at the date of initial application. The Right of Use asset are
depreciated on a straight - line basis over the lease term.

The Company also applied the avallable practical expedients wherein it:

» Used a single discount rate to a portfolio of leases with reasonably similar characteristics,

« Relied on its assessment of whether leases are onerous immediately before the date of initial application,

« Applied the short-term leases exemptions to leases with lease term that ends within 12 months of the date of initial application,
« Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application,

« Used hindsight In determining the lease term where the contract contained options to extend or terminate the lease.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisatlon in cash or cash equivalents,
the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.






090'¥T¥'T 088°TCT ¥e8TI LEB'T TLTeL ov9'0T 0EB'T88 615°0L T19°I8 698'TT LTL'9ET TZ0Z Y2JBIN ISTE UO SE Jduejeg
SEB'BYE'T S9L'ST 60L'TT 95L'T L6506 £69'T vL5°L98 ovs'oot z19'L8 £T8'TT 65L'95T TZOZ YDIBIAl ISTE UO Se 3duejeg
unowe Suifue)
_EP_._ “Yse g Jue|d - Dom_ SIPIY3N- :9; 13ndwo)- :Oz_ Buipping- 301_ mw_uEu>_ AsBujyoew pue Em_._— syuawdinba uUEO_! puet u_o;wuc_ saJnjxyy pue m._E_EE_ Bujpping sienaded
LSB'LYTS 't 6060V 95L'T vL6'EE T820T 8SL'L08'E aS6‘TYS = 9ET'LOT v13'T8S'T TZ0Z YIIBIAl TE UO SE @Juejeg
- |esodsig
08Z'E9T OES'LT 00Z°TT 616 SCETT $8Z'T 0vr6'sYT 989°LY YSE'D v0'0e 1eal ayy Joj uonesplowy Juonenaidsg
£15'v88'S W6'E 60L'6Z 9€8°'T 6V9'7C 166'8 618'099'E 0LZ'v6Y = Z8L°00T 7LS'T95'T TZOZ UOIEW TE UO SE 2dUE[Eg
TrL'ET- ] = - 00'TYL'ET- = = - = = - |esodsiq
001852 TLET 880°ST 616 99€'sT 8yT'T LI9'ECT 16YEY E 1159 066'6Y 1eaA ayy Joy uonesiiowy Juonepaldag
81Z'0b9‘s TL6'T 12801 616 yZo'te 6v8'L TWTLES'E 6LL'0SY - TLZ'vE Z85'TIST 0Z0z |udy 1O uo se aduejeg
juauuedw] pue uopePadag paleNWnIIY|
[E30L]  UPEN 3 IUE[d - NOH| SoPIUPA- NOY| JewndWo)-nNO¥| Sulpng-noY|  Seplysp|  Adsuiysew puejueld| suswdinba 330 puelpjoysaid]  s3.mixy pue ainyiung 3ulping BEERE
LI6TIS'L TSE'EVT EEL'TS €65V 9YZ'ETT TZ6°0Z 685689y SES'ZT9 T19'L8 S00'6TIT TEE'STL'T 7207 YIIBIA TE UO SE 35uejeq
= = - - - - = = = = = |esodsig
S0S‘8ZE SY9'ECT STE0T = = £T2'6 961'T9T seL'LT - 96€E'9 - palinbay 53355y
TIV'EET 90L6T LTty €657 WZ'ETT 69'TT €6E'BTSY 0T8'v65 21948 609'ZTT TEE'STL'T TZ0Z Y2JBl TE UO S aJuEjeg
Y6696~ - - = V66'96- - = = = = ™ |esodsig
SE0'9Y9 - - = - - 959'809 LOT'EE & ELTY & palinboy syassy|
O0LE'¥89'9 902’61 LIY'TY €65y 6EC0TT v69'TT LEL'6TE'E €09'195 Z19°LB 9EY'BOT TEE'BTLT 020z |udy T0 uo se aduejeg
|e3oL]  “ydIeln g ueld - NOY[ SSPIYIA- NOYU dwo)- NOY ing- NOY sapiyan|  Asujyoew puejueld| sjuawdinba 30yj0| puetpjoysasd|  seunixy pue ainjiuing duippng 3500
8Y8'695°T EPH'ESS'T Je30]]
€10'TTZ EBE'GET dIMmd
S9L'ST 088°TZT Asauyoew pue Juejd
80LZT vT8'TT sapiysp
95L°T LES'T 13yndwe)
16506 st 2upiing
(novu) siesse asn-jo-3ysiy
169'C ovs'ot saplyap
VL5198 o] :4:H] Aaujyoew pue juelg
ops‘o0T 6L5'0L syuawdinba 33130
T19'L8 T19'L8 pue| ployaa.y
1z8'1T 698'TT S2In1xly pue anyuIng
65L'9ST LTL'9ET s3uipjing
230 Junowe SujAue)

Fge Hﬁs_ i 5 220T _g_wh“\,_ e dIM) g 53355 NOY Juswdinb3 pue jue|d ‘Auadoid £210N

PO1B3S BSIMIBYI0 SS3juUN (3) S04 uj

TZ0Z Y24l TE Papua sedh 3] 104 SJU3WB)LIS [eDURUL Y3 01 SAI0N
Hqwd eweyd jawsig







z 103lod

T 123foud

papuadsns Ajlielodwa) s3aafoud

08S'%9 uonepea3dn Buipjing 1ue|d
708'VLT uopepes3dn Asauiyoep
ssai8oad uj spaloud
siedA g sieal sieah FI-CT
anvi/dimd
ueyl aloAl €-C T uey] ssa

& Ul palajdwod aq oy

:# UaAI3 aq ||eys 9|npayas uona|dwod dim) Suimojjoy
‘ue|d [euii10 s} 01 pasedwod 1500 SU PEPSBIXS SBY JO ANPIIAO S| UOIIB|dUWI0D BSOYM ‘dIAD °]

papuadsns Ajliesodwa s3afold

£8€'6€T €T0'TTC | 69€8T ssa480.d ul s309[0ud
sieaA ¢ siealA siealk JedA T
anvi / dimd
+[BI0L | ueylasop €-C 1 uey3 ssa

40 pouad e 10y dj/D Ul Junowy

(uanib aq o3 s pw.iof buimojjof us buiaby) - (diMmD) ssa45oad ul-jaom-jende) ‘e

€:310N







TIECIT T 76T'6L 8TO‘EE 7202 Y2JBIAl ISTE UO SE 3due|eg
STO‘08T T [y8'TS L9TLTT TZOZ YoIBIA ISTE UO se dduejeg
junowe SuiAiie)
|e10L pueig alemyos patinboy S99y uollelsiday sie[napJed
98Z‘19Y 666'6€ 98686 TOETCE 20T YdJE|Al ISTE UO Se dduejeq
980CT TIvoT v£9°S Jead ay3 o} uoiesiiowy /uonedaldag
TOT'6EY 666'6E S£5C8 £T99TE TZ0Z YoJBIAl ISTE UO Se duejeq
6VECT - 80 5976 JeaA ay1 Joj uonesiliowy /uoneaidag
758°9T¥ 666°6€ Z6V'6L 79€L0€ 0Z07 |1udy ISTQ U se aouejeg
juawiedw] pue uonenaidag palenwndy
jeloL pue.lg 21emyos paiinboy s93} uoize1siday siejnaijed
LBS ELS 0000V 8.T'8LT 6TESSE 220T Y2IBIA| ISTE UO SE ddue|eq
6€8°0TT- - - 6€8°0TT- 3uidnoussal
02T's9 - 958y ¥9€'7e palinbay s3assy
9TZ'619 0o00‘ov (44413 €6L'EvY TZ0Z Y24BIAl ISTE UO Se aauejeg
9/8°6/ - 758°sS ¥20'%T paJinboy s1assy
0vE‘6ES 0000 TLS'6L 69L'6TY 0207 |1Udy 15T UO se dduejeg
3S0) pawsa( 10 31s0)
[eiol pueig a2lemyos —uw‘._:Uu< S93} :O_u.m._um_Mmm sie|noiued
STO'08T ¥2020¢ 12101
- €TL68 juawdo[aAap Japun s1asse a|qiduriu|
T T pueug
L¥8TS T°6T'6L 3.lemijos paJinboy
L9TLTT 8TO'EE S99} UonielisiSay

Toc e ete LECOE DTN BIE, sjasse m_,n_mcﬂc_ ._m.e_uo,é 910N

1e sy AR o jesy _ P ; :

Po1e1s BSIMIDYI0 SSB|Un (3) SO4NJ U] SpUNOWY
20T YoIeAl TE Papua Jeah sy} Joj SJUSW3E]S [EldURULY BY] 03 S9JON
HQwo eulieyd Jawalg







Note 5

Deferred tax assets on leased assets

On account of IND AS 116

As at

31 March 2022

As at
31 March 2021

6,912

4,212

6,912

4,212







Note 6

Inventories

Raw materials and packing materials

Finished goods
Stock-in-trade
Total

Note:

As at
31 March 2022

As at
31 March 2021

1,182,075 1,083,489
1,182,075 1,083,489
835,876 461,612
3,642 47,910
2,021,593 1,593,012

During the year ended 31 March 2022, EUR NIL (31 March 2021 : 20241.74) was
recognised as an expense towards provision for slow moving, expired and near expiry

inventories.

/

(&3






Bremer Pharma GmbH
Notes to accounts

Note no Particulars As L g
i 31st Mar 2022 31st Mar 2021
(Amount In Euro) | (Amount In Euro)
Note 7 Trade recelvables
Aggregate amount of Trade and Other Recelvables outstanding for a
period exceeding six months from the date they are due for payment
should be separately stated.
(a) Unsecured, consldered good - =
(b) Unsecured, consldered doubtful 31,686 31,686
31,686 31,686
Less: Provision for doubtful debts (31,686) (31,686)
Other Debts
Secured
(a) Unsecured, conslidered good 555,258 904,165
(b) Considered Doubtfull 2,390 7,060
557,648 911,225
Less: Provislon for doubtful debts (2,390) {7,060)
555,258 904,165
555,258 904,165
Note 8 Cash and cash equivalents
Cash on hand 730 643
- In current accaunts 185,419 26,888
186,149 27,531
Note 9 Other current financlal assets
Claims recelvable - 6,977
- 5,977
Note 10 Other current assets
Advance to suppller 791 -
Balances with government authorities 35,526 13,992
Prepald expenses 97,854 60,166
Advance recaverable In cash or kind 550 1,009
134,721 75,166
Note 12 a) Retained Earnings (2,655,641) (986,813)
Add: Loss for the year (1,859,896) (1,668,828)
(4,515,537) (2,655,641)
Ii) Other Reserves
Securitles premium reserve 4,105,075 4,105,075
General reserve (3,477,745) (3,477,745)
Share Options Outstanding Account 190,937 -
818,267 627,330
Other Equity (Total) (3,697,270) (2,028,311)
Note 13 Non-current llabilities - Other financlal liabllitles
other Long term Liabllity 4,133
Lease obligation (Long Term) 191,518 114,589
195,651 114,589 -
Note 14 Current Llabllities- Financlal Liabllities - Short term borrowings
(a) Loans repayable on demand
From banks
1. Secured 1,014,532 442,788
(b) Loan from Related parties
Unsecured 4,564,274 3,298,576
5,578,806 3,741,364
Note 15 Current - Financlal liabllities
Trade payable 1,204,500 823,425
Trade payable - Related Parties 175,502 411,008
1,380,002 1,234,433
Note 16 Current - Other flnancial llabllitles
Payables on purchase of fixed assets 50,548 186,175
Lease Obllgation (Short Term) 48,573 22,411
Other current labilities 5,849 6,384
104,970 - 214,969
Note 17 Other Current Liabllities
(l) Statutory remittances 35,607 19,402
(1) Advances from customers 275,915 204,462
‘311,522 223,864 '
Note 18 Short term provisions
(a) Provision for employee benefits 143,950 120,117
(b) Provislon for Product Explry 12,470 9,901
156,420 130,018
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Bremer Pharma GmbH
Notes to the financial statements for the period ended 31 Mar 2022
Allamounts are In EUR unless otherwlse stated
Asat Asat
31 March 2022 31 March 2021
No. of Shares Rs. No. of Shares Rs.
11 Share capital
(a) Authorised
1 Equity Share (March 31, 2022: 1 Equity Share) of 30000 EUR 1 30,000 1 30,000
1 Equity Share (March 31, 2022: 1 Equity Share) of 50000 EUR 1 50,000 1 50,000
1 Equity Share (March 31, 2022: 1 Equity Share) of 400000 EUR 1 400,000 1 400,000
1 Equity Share (March 31, 2022: 1 Equlty Share) of 250000 EUR 1 250,000 3 250,000.00
4 730,000 4 730,000
(b) Issued, subscribed and fully pald-up
1 Equlty Share (March 31, 2022: 1 Equity Share) of 30000 EUR 1 30,000 1 30,000
1 Equlity Share (March 31, 2022: 1 Equity Share) of 50000 EUR 1 50,000 5 50,000
1 Equity Share (March 31, 2022: 1 Equlty Share) of 400000 EUR 1 400,000 1 400,000
1 Equity Share (March 31, 2022: 1 Equity Share) of 250000 EUR 1 250,000 1 250,000.00
Total 730,000.00 730,000.00
Notes: —_——— _—
() Recondllation of the number of shares and amount autstanding
No. of Shares Share capltal
Fully pald equity shares
Balance as on 1 April 2020 4 730,000.00
Balance as on 31 March 2021 4 730,000.00
Share Issued during the year - -
Balance as on 31 March 2022 4 730,000.00
(i) Detalils of shares held by holding company
As at 31 March 2022 As at 31 March 2021
Name of the shareholder No. of shares held % of holdIng No. of shares held % of holding
Alivira Animal Health Limited, Ireland 4 100% 4 100%
(lv) Detalls of shares held by each shareholder holding more than 5% shares
Equity shares
As at 31 March 2022 As at 31 March 2021
Name of the shareholder No. of shares held % of holding No. of shares held % of halding
Allvira Anlmal Health Limited, Ireland 4 100% 4 100%
v)
Aggregate number of shares allotted as fully pald pursuant to contract without payment of cash for a period of 5 years Immed|ately preceding the balance sheet date:
As at 31 March 2022 As at 31 March 2021
Equity shares NIL NIL







Bremer Pharma GmbH
Notes to accounts

' : s Year ended Year ended
Note no -Particulars e : :
5 : i 31 Mar 2022 31 Mar 2021
(Amount in Euro) ©  (Amount in Euro)
Note 19 Revenue from operations
a) Sale of products 6,233,492 4,949,216
d) Other operating revenues 60,748 26,827
6,294,240 - 4,976,043
Gross Sales 6,281,240 5,049,124
Sales return & Commission (47,748) (99,907)
Total Sale of Products 6,233,492 4,949,217
Note 20 Other Income
Other non-operating income 544 11,630
544 11,630
Note 21 Cost of materials consumed
Opening stock 1,083,489 1,164,834
Add: Purchases 3,254,082 1,957,008
Less: Closing stock 1,182,075 1,083,489
3,155,496 2,038,353
Note 22 Purchases of stock-in-trade
Purchases of stock-in-trade 280,823 280,501
280,823 280,501
Note 23 Changes in inventories of finished goods and work-in-progress & intermediates
Opening stock
Finished goods 509,523 609,699
509,523 609,699
Closing stock
Finished goods 839,518 509,523
839,518 509,523
Net (increase) / decrease (329,995) 100,176 '
Note 24 Employee benefits expense
Salaries and wages 1,889,995 1,776,780
Contribution to provident and other funds 375,281 349,320
Expense on employee stock based comper 190,937 -
Staff welfare expenses 27,528 30,503
2,483,741 2,156,603
Note 25 Finance costs
Interest expense 77,566 59,506
Finance Cost on Leases 5,862 5,784
Other finance expenses 43,115 40,690
126,542 .105,980 !

Clo






Note 26

Note 27

Note 28

Depreciation and amortization expense

Tangible assets
Depreciation on Lease Asset
Intangible assets

Other expenses

Travel expenses

Consumables

Conversion and processing charges
Legal and Professional charges

Freight and forwarding

Power and fuel

Rent

Repairs to machinery

Repairs to others

Insurance

Commission on sales

Marketing Expenses

Rates and taxes

Bad trade receivables written off

Net loss on foreign currency transactions a
Provision for doubtful trade receivables
Other expenses

Tax expense
Current tax

+ i Beferred a1

222,306 224,754
40,973 33,343
22,085 12,349

285,364 . 270,447 '
29,034 21,826
5,960 5,787
74,830 72,189
288,294 180,417
83,292 221,822
363,067 261,507
43,925 8,750
318,744 249,560
23,608 26,825
44,016 46,705
17,686 10,072
42,132 28,846
7,022 6,628
16 -
22,631 -
(4,670) 9,496
795,825 554,013
2,155,409 1,704,444
(2,700) &
(2,700)

G,
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Bremer Pharma GmbH
Notes to the financial statements for the year ended 31 March 2022

Amounts in Euros (€) unless otherwise stated

29  Earnings per share

Particulars Year ended Year ended

31 March 2022 31 March 2021
Net profit / (loss) for the year as per statement of profit and loss (1,859,896) (1,668,828)
Weighted average number of equity shares 4 4
Earnings / (Loss) per share - Basic (516,638) (417,207)
Earnings / (Loss) per share - Diluted (516,638) (417,207)

30 Contingent liabilities and commitments

There are no contingent liability and there are capital commitments as at
31 March 2022 1.5 Mio EUR. (31 March 2021 - Nil)

(A4






Bremer Pharma GmbH
Notes to the financial statements for the year ended 31 March, 2022
Amounts in Euros (€) unless otherwise stated
31 Leases
Detailed list and movement of the assets ( Refer note 3)
Set out below are the carrying amounts of |lease liabilities (included under Non current & Current other financial liabilities) and the movements during the
period:
2022 2020
As at 1 April 136,999 264,977
Additions 133,961 E
Accretion of Interest 5,862 5,784
Payments (36,731) (133,762)
As at 31 March 240,091 136,999
Current 48,573 22,411
Non-current 191,518 114,589
The effective interest rate for lease liabilitles Is 3.0 %.
The following are the amounts recognised in profit or loss:
2021 2020
Depreciation expense of right-of-use assets 40,973 33,343
Interest expense on lease llabllities 5,862 5,784
Other Income - -11,399
Total amount recognised in profit or loss 46,836 27,728
Maturity Analysis of Lease (Refer Note 33.3)
Impact on the statement of cash flows increase / (decrease)
2022 2021
Payment of principal portion of lease liabilities (30,869) (127,978)
Payment of Interest portion of lease liabilities (5,862) (5,784)
Net cash flows from financing activitles (36,731) (133,762)
7
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33.5

Capital management

For the purpose of The Company’s capital management, capital includes issued equity capital and all other equity reserves attributable
to the equity share holders of The Company. The primary objective of The Company’s capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital structure, The Company may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents

In order to achieve this overall objective, The Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. As at 31 March 2021, there is no

breach of covenant attached to the borrowings.

The Company manages its capital to ensure that entities in The Company will be able to continue as going concerns while maximising the
return to stakeholders through the optimisation of the debt and equity balance.

The capital structure of The Company consists of net debt (offset by cash and bank balances) and total equity of The Company.

The Company’s gearing ratio at end of each reporting year is as follows:

31 March 2022 31 March 2021
Debt (i) 5,578,806.44 3,741,364.20
Cash and bank balances (i) 186,149.42 27,531.45
Net debt [ (i) - { (ii)+(iii)+(iv) } ] 5,392,657.02 3,713,832.75
Equity attributable to owners of the Company (2,967,269.97) (1,298,310.73)
Gearing ratio 0.00% 0.00%

(i) Debt is defined as long-term (including current maturity on long-term borrowings), short-term borrowings.

(i) Other bank balance exclude the bank balance towards unpaid dividend.
(iii) Gearing ratio : Net debt / Equity.







Bremer Pharma GmbH
Notes to the financlal statements for the year ended 31 March, 2022
Amounts In Euros (€) unless otherwise stated

34 Related Party Disclosures:
A List of related partles:
1) Holding company: from 01/04/2018
Alivira Animal Health Limited, Ireland

Alvira Anlmal Health Limhed, Indla (Holding company of Alivira Animal Health Uimited, ireland)
Sequent Sclentific Limited, Indla (Ultimate Holding Company)

Fellow subsldiary:
Laboratorlos Karlzoo 5.A
Sequent Research Umited
Provet

111) Key Management Personnel
Holger Kiel - Managing Director

A during the period
Holding Company Key Management Personnel Fellow Subsidiary
Nature of Transactlons
Asat Asat Asat asat Asat Asat
31March2022 | 31March2021 | 31March2022 | 31March2021 | 31March2022 | 31 March 20214
(1) Sale of materlal/services
Laboratorios Karizoo S.A - -
Alivira Animal Health Limited, ireland 1,524,690 232413
Alivira Animal Health Limited, tndia 9,593
Professlonal/ Support Charges
Alivira Arimal Health Limited, Ireland 122372 117,836
Laboratorfos Karizoo SA 67,422 2,540
Provet 1,651 -
Managerial remuneration
Helger Kiel 103,371 103,850
(1v) Loan Taken durlng the year
Alivira Animal Health Limited, Ireland 1,200,000 980,000
(v) Purchase of Fixed assets
Sequent Research Limited 35,203
Purchase of Goods
Alivira Animal Health Umited, Indla 67,811 89,084
Laboratorlos Karlzoa S.A 9,504 9,186
Alivira Animal Health Limited, Ireland 221,778 175,425
B. Balance as at balance sheet date:
Holding Company Key Management Personnel Fellow Subsldiary
Nature of Transactions
Asat Asat Asat Asat Asat Asat
31March2022 | 31March2021 | 31March2022 | 3iMarch2024 | 31March2022 | 31March2021
(1) Recelvable Balance
vira Animal Health Limited, Ireland 158,466 80,717
Alivira Animal Health Umited, Indla 9,101 -
) Payable balance
Alivira Anlmal Health Limited, India 15,378 66,797
Alivira Animal Health Limited, Ireland 210,431 341,632
Sequent Research Uimited - 35,203
Laboratorlos Karlz00 S.A 27,694 25719
Provet 1,651 s
Loan Outstanding
Alivira Animal Health Limited, Ireland 4,564,274 3,298,576

For Bremer Pharma Gmbii
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Utilisation of borrowed funds and share premium: Detailed disclosure where a company has advanced / loaned / invested funds (borrowed funds / share premium /
any other sources or kind of funds) to intermediaries with the understanding (in writing or otherwise) that the intermediary would:

* Directly/indirectly lend or invest in ultimate beneficiaries or
« Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Also, similar disclosure would be required in case of receipt of funds from a funding party.

Amount Given

Govt Indentification No | Relationship with
Name of Intermediaries Registered Address (PAN / CIN / SSN) Entity Amount Nature* Purpose
* Nature- Advance, loan, investment or guarantee
Amount Received
. Relationship with
Name of Intermediaries Registered Address | Govt Indentification No Entity Amount Nature* Purpose
Alivira Animal Health Limited Ireland IE 3291323IH Holding Company € 1,200,000.00 [Short term loan |Working capital & Capex







