Alivira Animal Health USA LLC
Balance Sheet as at 31 March 2022

Amounts in USD ($) unless otherwise stated

As at As at
Notes 31 March 22 31 March 21
A ASSETS
1 Non-current assets
2 Current assets
(i) Cash and cash equivalents 3 6,972 23,690
Total current assets 6,972 23,690
TOTAL ASSETS 6,972 23,690
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capltal & §97.500 288,000
(b) Other Equity 5
Retained Eamings (704,972) {295,560)
Total equity (107.472) (7,560)
2 Non-Current Liabilities -
3 Current llabllities
(a) Financial Liabllities
(i) Trade payables 6 110,311 31,250
(b) Other current liabilities 7 4,133 0
Total 114,444 31,250
TOTAL EQUITY AND LlABll.mEL 6,972 23,690
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Alivira Animal Health USA LLC
Statement of Profit and Loss fo
Amounts in USD ($) unless oth

r year ended 31 March 2022
rwise stated

Particul Notsé Year ended Year ended
. 31 March 2022 31 March 2021

(I} Total Income (l) - -
() EXPENSES

Employee benefits expense 8 679,589 293,966

Finance costs 9 - 90

Other expenses 10 2,340 1,504

Total expenses (ll) 681,929 295,560
(lf) Profit before tax (I- Il) (681,929) (295,560)
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Alivira Animal Health USA LLC
Statement of cash flows for the year ended 31 March 2022
Amounts in USD ($) unless/otherwise stated

Year ended Year ended
P 31 March 2022 31 March 2021
Cash flow from operating activities
Net Profit before tax (681,928) (295,560)
Adjustments for:
Share based payment to employees 272,517
Finance cost - 90
Operating profit before working capital changes (409,412) (295,470)
Changes in working capita
Increasel(decrease) in trade and other payables 83,194 31,250
Net change In working capital 83,194 31,250
Cash generated from/ (used in) operations (326,218) (264,220)
Direct taxes (paid)/refund N
Net cash generated from/ (used in) operations A (326,218) (264,220)
Net cash generated from investing activities B -
Cash flow from financing attivities
Proceeds from Share capital 309,500 288,000
Interest Cost (90)
Net cash generated from financing activities c 309,500 287,910
Net increase/(decrease) Incash and cash equivalents during (A+B+C)
s yoii pacied (16,718) 23,690
Cash and cash equivalents|at the beginning of the year (refer 23,690
note 3) &
Cash and cash equivalents|at the end of the year 8,972 23,690

Significant Accounting Policies 2

The accompanying noles are{an integral part of the financial statements.
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Alivira Animal Health USA LLC
Notes forming part of the financlal statements for the year ended 31 March, 2022
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Corporate Information
The Company incorporated on 25 Marc

velerinary products, including both active pharmaceutical ingredients (APY) and

Sianificant accounting policies

2020, is a private company Emited by shares.The company seeks fo develop, manufacture and sell
formulations to cater to the giobal market.

Basis of g and pr lon of

The Financial Statements have been prepared on accrual basis under the histarical cost convention,

('IndAS')nolil‘ndunder!heCu, ies (Ipdian A

prepared, in accordance with Indian Accounting Standards

The financial stalements of Alivira MIdeH’m limited ('the Company) have been

Functional and Presentation Currency
These financial statements are presented
thal § most falthfully represents the econo

Employee benefits

Short term employee benelits are acerue|
expense to the statement of profit and los:

Eamnings per share (EPS)

In delermining the Earnings per share, the
slnmlnﬂ\emdmmga number of
per share comprises the welghted avera
average number of equily shares that co
shmwedemdmmeﬂedasofhbe

Provisions and contingencies

Aprwislmhlenognhadwhanﬂ':e(:onq
oulﬂwafmswﬂ!bamqutedm:
benefits) are not discounted to its present
date. These are reviewed at each balance
ara disclosed in the notes to financial stalg

Use of estimates

The preparation of the financial statements

makes estimates and assumptions that af|
financial statements and the reported amao
hprapamﬂonnfﬁnaneialshlanmmpr
in the period in which the results are knowr

Seament

Segments have been identified
inlemal reporting system,

taking in

Cash flow statoment

ling Standards) Rudes, 2015,

In US Dollars {"$*) which is the Compeny’s functional currency. The Directors of
mic effacts of the underlying transactions, events and conditions,

the Company believe

il based on the terms of employment when sarvices are randered by the employees and charged as an

Company considers the nel profit after tax, The number of shares used In computing Basic Eamings per
during the period. The number of shares used In computing Diluted Eamings
ge number of equity shares considerad for deriving Basic eamings per share and also the weighled
conversion of all diutive potential equity shares, Dilutive potential equily
finning of the period unless issued at a later date.

mnyhasemsenthgalmmmuobligaﬁmasa resull of past event and il is probable that an
¢itie the obfigation, in respect of which reliable estimate can be made. Provisions (excluding retirement
value and are determined based on best estimate required to settle the abligation at the balance shest
 shuet date and adjusted to reflect the curront best estimate. Contingent iabilities are not recognized but
ments,

accepled in India roquires thal the Managoment
aclmerepodednmomuofmamﬂiabmbs. L re of contingent liabilities as al the dalo of the
nts of revenue and expenses during the reported period. Management befieves thal the estimates used
Ldent and reasanable. Actual results could differ from those estimates and the estimates are recognised
/materialise,

In ity with tho Accounting Standards

p account the nature of services, the differing risks and retums, the organizational struciure and the

Cash flows are reported using the indirdct method, whereby profit / (loss) before extraordinary items and tax is adjusted for the offocls of

ransaclions of nan-cash nature and any of

plerrals or accruals of past or future cash receipts or paymonts. The cash flows from operating, Investing

and financing activities are seqregaled based on the available information,

Cash and cash equivalents {lor purpos

Cash and cash equivalents in the balancd
months of less, which are subject to an ins

Operating Cycle

Based on the nalure of producls / ectivitieg
equivalents, the Company has determinad
and non-curren,

s of cash flow statement)

sheel comprise cash al banks and on hand and short-term deposits with an original maturity of three
anificant risk of changes in value.

the Company and the normal time batween acquisition of assets and their realisation in cash or cash

of
Its operating cyclo as 12 months for the purpose of classification of its assols and Eabiilios as current

4



Allvira Animal Health USA LLC
Statement of Changes in Equity (SOCIE) for the
Amounts in USD ($) unless otherwise stated

year ended 31 March 2022

(a) Equity share capital As at 31 March, 2022 As at 31 March, 2021

No. of Shares Amount No. of Shares Amount
Balance at the beginning of the reporting year 288,000 288,000 - s
Issued During the year 308,500 309,500 288,000 288,000
Balance at the end of the reporting year 597,500 597,500 286,000 288,000
{b) Other Equity
Particulars Reserves and Surplus Total

Share option Retained Earnings

Balance at March 31, 2021 OMWP; (295,560) (295,560)
WMovement during the year 272,617 - 272517 |
Loss for the year - (681,929) {681,929)
Balance at March 31, 2022 272,517 (977,489) (704,972)

The accompanying notes are an integral part of th

financial statements.
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Alivira Animal Hoalth USA LLC

Notes to the financlal statements for yeor ended 31 Mardh 2022
Amounts in USD (§) unless otherwise stated
Note no As ot As ot
3 Cash and cash equivalents
Balances with banks
= In current aceounts 84972 23,690
Total m a‘m
As ol As ot
4 Share capital 31 Mar2022 31 March2021
Equity share capual — 57500 = 288000
Total 597,500 288,000
As pt As at
5 OtherEquity —31Mer2022 31 March2021
Retained Eamings (295,560} -
Loss for the year (681.929) (285.560)
(977 489) {205.560)
] Other Reserves
Share Options Qutstanding Accournt 2517 .
2,517 .
Total —TOTE (205360)
As ot As ot
§  Trade payable — 2 Mer2022 31 March2029
Trade paysble 110311 3t
Total 110,311 Mﬂ
As on 31 March 2022
Outstanding n
Particulars | wotase | 2 | 23| Morathan Total
L YeArs years| Jyears |
Trade Pa 110311 110.311
Total 115,311 - - - 110,311

- (< ding for following periods -om dus dats of pay
Farticars Unbitied | Netdue | 12 | 23 |  Morethan Total
|veats lvears.  3years
|Trade Payables 31 31.250
Total % - " 31,280
As st As at
7 Other current lisbilities 31Mpr2022 31 March 2021 _
Stzwiory remitances 4,133 o
Other current kisbites - .
4133 0




Alivira Animal Health USA LLC
Notes to the financial statements for
Amounts in USD ($) unless otherwise

Note no

10

Other expenses

Employee benefits expens*

Salaries and wages

Contribution to provident and|other funds
Expense on employee stock based compensation*

Staff welfare expenses
Total

Finance costs

Other borrowing cosls
Total

Legal and Professional chargps
Rates and taxes
Total

vear ended 31 March 2022
stated

Year ended Year ended
31 March 2022 31 March 2021
379,610 275,762
272,517 -
__ 27462 18,204
679,589 293,966
Year ended Year ended
31 March 2022 31 March 2021
- 90
- 90
Year ended Year ended
31 March 2022 31 March 2021
1,339 1,504
1,001 -
2,340 1,504




Alivira Animal Health USA LLC
Notes to the financial statements for|year ended 31 March 2022
Amounts in USD ($) uniess otherwise stated

11 Control of the Company

Sequent Scientific Limited is the ultimate controlling Company, which is incorporated and domiciled in India.

12 Contingent liabilities and commitments
There are no contingent liability Fnd commitments

13 Segment information

Segments have been identified }aking into account the nature of services, the differing risks and returns, the organisational
structure and the internal reporting system

Primary segment: Business segment

The Company is mainly engaged in the business of trading and marketing of Pharmaceutical products. Considering the
nature of business and financial reporting of the Company, the Company has only one business segment viz
Pharmaceuticals as primary reppriable segment. All the activies of the Company are in USA.
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