VILA VINA PARTICIPACIONS S.L.
BALANCE SHEET AS AT 31ST MARCH 2021
All amounts are in Euros

. As at As at
Particufars Note No. 31st Mar 2021 31st Mar 2020
ASSETS
1 Non-current assets
(a)  Property, plant and equipment 3 63.233 28.540
(b)  Financial Assets
(i) Investments 4 3.029.779 3.029.779
(ii) Others 5 824 824
() Deferred tax assets (net) 11 3.128 -
Total Non-current assets 3.096.964 3.059.143
2 Current assets
(a)  Financial Assets
(i) Trade receivables 6 360 360
(ii) Cash and cash equivalents 7 519.408 424.836
(b)  Other current assets 8 170 25.323
Total Current assets 519.938 450.519
TOTAL ASSETS 3.616.902 3.509.662
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 9 2.131.500 2.131.500
(b)  Other Equity 10 1.376.713 1.290.530
Total Equity 3.508.213 | 3.422.030
2 Non-Current Liabilities
(a)  Financial Liabilities
(i) Borrowings 23 52.425 -
Total Non-Current Liabilities 52.425 -
3 Current liabilities
(a)  Financial Liabilities
(i) Trade payables 12 11.801 23.485
(ii) Other financial liabilities 13 5.451 27.448
(b)  Other current liabilities 14 32.854 35.889
(¢)  Current tax liabilities (Net) 15 6.158 810
Total Current liabilities 56.263 87.632

TOTAL EQUITY AND LIABILITIES 3.616.902 3.509.662

The accompanying notes are an integral part of the financial statements.
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VILA VINA PARTICIPACIONS S.L.

PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2021

All amounts are in Euros

. Year ended Year ended
Particulars Note No March 2021 March 2020

() Revenue From Operations 16 236.400 221.400
(I)  Other Income 17 429.470 595.517
(IIT) Total Income (I+ II) 665.870 816.917
(IV) EXPENSES

Employee benefits expense 18 130.822 120.081

Finance costs 19 2.829 2.148

Depreciation and amortization expense 20 8.946 7.602

Other expenses 21 46.246 54.621

Total expenses (IV) 188.843 184.452

(V) Profit before tax (I- [V) 477.026 632.465
(VI) Tax expense: 22

(1) Current tax 11.784 10.616

(2) Deferred tax (3.128) -
(VI1) Profit after tax 468.370 621.849
(VIIT Earnings per equity share: 23

(1) Basic 2,20 2,92

(2) Diluted 2,20 2,92

The accompanying notes are an integral part of the financial statements.

As per our report of event date
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VILA VINA PARTICIPACIONS S.L.
Statement of cash flows for the period ended 31 March, 2021
All amounts are in Euro

Particulars Period ended Period ended
! 31 March, 2021 | 31 March, 2020

Cash flow from Operating Activities :
Profit/(Loss) before tax 477.026 632.465
Adjustments for:
Add:- Interest 2.829 2.148
Add: Depreciation 8.946 7.602
Operating profit before working capital changes 488.801 642.215
Change in working Capital
(Increase)/Decrease in Other current assets 25.153 7.217
(Increase)/Decrease in Trade payables (11.684) 13.414
(Increase)/Decrease in Other financial liabilities (21.998) (3.969)
(Increase)/Decrease in Other current liabilities (3.036) 9.026
(Increase)/Decrease in Current tax liabilities (Net) 5.349 130
Net change in working capital (6.216) 25.818
Cash generated from operations 482.585 668.033
Direct taxes (paid)/refund (6.436) (10.616)
Net cash generated from operating activities A 476.150 657.417
Cash Flow from Investing activities
Purchase of fixed assets (48.989) -
Sale of Investment - 4714
Dividend paid to Share holders (382.186) (531.000)
Net cash used in investing activities B (431.175) (526.286)
Cash flow from Financing activities
Borrowings during the period 52.425 -
Finance cost (2.829) (2.148)
Net cash used in investing activities C 49.596 (2.148)
Net increase in cash and cash equivalents during the year (A+B+C) 94.571 128.983
Opening Cash & cash equivalent at the beginning of the year 424.836 295.853
Cash and cash equivalents at the end of the year 519.408 424.836
Reconciliation of cash and cash equivalents with the Balance sheet
Balances with banks 519.408 424836
Cash and cash equivalents as per Balance Sheet 519.408 424.836
The accompanying notes are an integral part of the financial statements.
As per our report of event date
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Vila Vina Participacions SL
Notes forming part of the financial statements

Note

2.1

2,2

23

24

Legal status and principal activities

Vila Vina Participacions SL ("The Company") based out of Spain, is a 60% Subsidiary of Alivira Animal Health Limited . The
company through its subsidiaries manufactures and distributes veterinary medical and nutritional products. The company was
incorporated in 2006 and the corporate office is located in Caldes de Montbui, Barcelona (Spain)

Significant accounting policies

Basis of accounting and preparation of financial statements
The Financial Statements have been prepared on accrual basis under the historical cost convention except for certain categories of fixed
assets that are carried at revalued amounts.

‘The financial statements of Vila Vina Participacions SL (‘the Company') have been prepared, in accordance with with Spanish
accounting standards. The Financial Statements have been prepared on accrual basis.

Effective 1 June 2016, Alivira Animal Health Limited, Ireland (step down subsidiary of Sequent Scientific Limited) acquired stake of
60% in the Company.

The financial statements are prepared for the period 1 April 2020 to 31 March 2021 for the purpose of consolidation with its ultimate
holding Company 'Sequent Scientific Limited'

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets comprise its
purchase price net of any trade discounts and rebates, any import duties and other taxes (other than the subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, other incidental expenses and
interest on borrowings attributable to acquisition of qualifying fixed assets to the date the asset is ready for its intended use. Exchange
differences arising on restatement/ settlement of long-term foreign currency borrowings relating to acquisition of depreciable fixed
assets are adjusted to the cost of the respective assets and depreciated over the remaining useful life of such assets. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Depreciation
Depreciation is provided under the straight-line method based on the useful lives:

Nature of Asset Useful life in periods (range)
Office Equipment 3-10
Vehicles 2-8

Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of
impairment exists. The following intangible assets are tested for impairment each financial period even if there is no indication that the
asset is impaired:

(a) an intangible asset that is not yet available for use; and (b) an intangible asset that is amortised over a period exceeding ten periods
from the date when the asset is available for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss is recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation reserve is available for that
asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is amrived at by discounting the future
cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting periods no
longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent
the amount was previously charged to the Statement of Profit and Loss. In case of revalued assets such reversal is not recognised.




Vila Vina Participacions SL
Notes forming part of the financial statements

2.5

2,6

2,7

28

Revenue recognition
The Group presents revenue net of indirect taxes in its Statement of Profit and Loss.

Sale of goods

Revenue from sale of products is presented in the income statement within Revenue from operations. The Group presents revenue net
of indirect taxes in its statement of profit and loss. Sale of products comprise revenue from sales of products, net of sales returns, and
of customer discounts.

Revenue is recognised when it is probable that future economic benefits will flow to the Company and these benefits can be measured
reliably. Further, revenue recognition requires that all significant risks and rewards of ownership of the goods included in the
transaction have been transferred to the buyer, and that Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold. Performance obligations are satisfied at one point in time,
typically on delivery. Revenue is recognized when the Company transfers control over the product to the customers; control of a
product refers to the ability to direct the use of, and obtain substantiaily all of the remaining benefits from, that asset. The majority of
revenue earned by the Company is derived from the satisfaction of a single performance obligation for each contract which is the sale
of products.

Sales are measured at the fair value of consideration received or receivable. The amounts of rebates/incentives is estimated and accrued
on each of the underlying sales transactions recognised. Returns and customer discounts are recognized in the period in which the
underlying sales are recognized. The amount of sales returns is calculated on the basis of management’s best estimate of the amount of
product that will ultimately be returned by customers.

Services

Income from technical service, support services and other management fees is recognised when the services are completed as per the
terms of the agreement and when no significant uncertainty as to its determination or realisation exists.

Income from analytical service is recognised when the services are completed as per the terms of the agreement and when no
significant uncertainty as to its determination or realisation exists. Revenue is recognised net of taxes and discounts.

Export entitlements

Export entitlements from Government authorities are recognised in the statement of profit and loss when the right 1o receive credit as
per the terms of the scheme is established in respect of the exports made by the Group, and where there is no significant uncertainty
regarding the ultimate collection of the relevant export proceeds.

Interest and dividend income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Group and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable.

Dividend income from investments is recognised when the right to receive payment has been established.

Employee benefits
Short term employee benefits are accrued based on the terms of employment when services are rendered by the employees and charged
as an expense to the statement of profit and loss.

Leave balances standing to the credit of the employees that are expected to be availed in the same year by the employee and there are
no carry forward of leave balances.

Taxes on income
Income Tax comprises the current tax provision. Current tax is the amount of tax payable on the taxable income for the period.

Earnings per share (EPS)

In determining the Earnings per share, the Company considers the net profit after tax. The number of shares used in computing Basic
Earnings per share is the weighted average number of equity shares outstanding during the period. The number of shares used in
computing Diluted Earnings per share comprises the weighted average number of equity shares considered for deriving Basic earnings
per share and also the weighted average number of equity shares that could have been issued on the conversion of all dilutive potential
equity shares. Dilutive potential equity shares-are-deemed-converted as of the beginning of the period unless issued at a later date.

W8




Vila Vina Participacions SL
Notes forming part of the financial statements

2,9

2,10

2,11

2,13

2,14

2,18

Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.
Contingent liabilities are not recognized but are disclosed in the notes to financial statements.

Use of estimates

The preparation of the financial statements in conformity with the Accounting Standards generally accepted in India requires that the
Management makes estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
liabilities as at the date of the financial statements and the reported amounts of revenue and expenses during the reported period.
Management believes that the estimates used in preparation of financial statement are prudent and reasonable. Actual results could
differ from those estimates and the estimates are recognised in the period in which the results are known/materialise.

Segment
Segments have been identified taking into account the nature of services, the differing risks and returns, the organizational structure and
the internal reporting system.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is no
uncertainty in receiving the claims.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the
extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities are segregated based on the available information.

Cash and cash equivalents (for purposes of cash flow statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash
and which are subject to insignificant risk of changes in value.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.
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VILA VINA PARTICIPACIONS S.L.
Notes to the financial statements for the year ended 31 March, 2021
All amounts are in Euros

Note no Particulars As at g g
31st Mar 2021 31st Mar 2020
Financial assets
4 Non-current Investments
Investments in equity instruments - Subsidiaries
Phytotherapic Solutions 296.000 296.000
Laboratorios Karizoo 1.871.969 1.871.969
Comercial Vila Veterinaria Lleida 119.310 119.310
Laboratorios Karizoo Mexico 742.500 742.500
3.029.779 3.029.779
5 Financial assets - Non-current (Others)
Security Deposits 824 824
824 824
6 Trade receivables
(a) Unsecured, considered good 360 360
360 360
Note : Overdue for more than 180 days as on March 2021 NIL
7 Cash and cash equivalents
Balances with banks
- In current accounts 519.408 424.836
519.408 424.836
8 Other current assets
Balances with government authorities - 25.142
Prepaid expenses 170 181
170 25.323
VILA VINA PARTICIPACIONS S.L.
Notes to accounts
. As at As at
Note no Particalass 31stMar2021  3l1st Mar 2020
(Amount in Euro) (Amount in Euro)
Note 10 Share capital
Equity Share Capital 2.131.500 2.131.500
2.131.500 2.131.500
Note 23 Non-current liabilities - Financial Liabilities - Long term borrowings
From other parties
Secured 52.425 -
52.425 -
(i) Details of terms of repayment for the finance Lease obligation :-
As at As at
Particulars Terms of repayment st Mar 2020 31st Mar 2019
Repayable in 48 monthly Instalments,
BMW Bank : commencing from November 2020. Repaid
Hypothecation of asset (Vehicle) fully on October 2024. Fixed Interest 57.711 27.121
Gross Amount 57.711 27.121
Less: Current maturity of long term debt 5.286 27.121
52.425 -
12 Trade payable P
Trade payable Ty & e 11.801 23.485
N N\ 11.801 23.485
13 Other Current financial liabiliti€s
Current maturities of long-term debt ' 5.286 -
Current finance lease payables Il - 27.121
Other current liabilities // 165 328
/ 5.451 27.448
14 Other Current Liabilities
Statutory remittances 32.854 35.889
32.854 35.889
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Current tax liabilities (Net)

Provision for taxation (Net of advance tax
as at 31 March 2021 Eur 6356 and Mar 2020 - Nil)
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VILA VINA PARTICIPACIONS S.L.
Notes to the financial statements for the year ended 31 March, 2021
All amounts are in Euros

There are no foreign curféiigy exposire as at 31 March2021 ‘and 3| March 2020
/

Note no Particulars Year ended Year ended
March 2021 March 2020
16 Revenue from operations
a) Sale of services 236.400 221.400
236.400 221.400
Reconciliation of revenue from sale of products and services with the contracted price:
Contracted Price 236.400 221.400
Less : Sales discount and return - -
Sales of product and services 236.400 221.400
i7 Other Income
Net pain on sale of investments - 5517
Dividend Income 424.651 590.000
Other non-operating income 4818 =
429.470 595.517
18 Employee benefits expense
Salaries and wages 118.270 107.528
Contribution to provident and other funds 12,552 12.552
130.822 120.081
19 Finance costs
Interest expense 2.568 1.827
Other borrowing costs 260 321
2.829 2.148
20 Depreciation and amertization expense
Tangible assets 8.946 7.602
8.946 7.602
21 Other expenses
Travel expenses 159 875
Consumables 1.060 2.832
Legal and Professional charges 29.559 37.578
Rent 5.063 5.059
Repairs to machinery - 180
Insurance 4.549 4.431
Rates and taxes 5857 3.651
Other expenses - 14
46.246 54.621
22 Tax expense
Current tax 11.784 10.616
Deferred tax (3.128) -
8.657 10.616
23 Earning per Share
Particulars 01 Apr 2020 to 01 Apr 2019 to
31 March, 2021 31 March, 2020
Net profit / (loss) for the period as per statement of profit and loss 468.370 621.849
Net profit / {(loss) for the period attributable to the equity shareholders 468.370 621.849
Weighted average number of equity shares 213,150 213.150
Eamings / (Loss) per share - Basic 2,20 2,92
Eamings / (Loss) per share - Diluted 2,20 2,92
24 Segment Information
Segments have been identified taking into account the nature of services, the differing risks and returns, the organizational structure
and the internal reporting system.
Primary Segment : Business Segment
The Company through ils subsidiaries is primarily engaged in the business of manufacturing, trading and marketing of Pharmecutical
products. Considering the nature of the business and the financial reporting of the company, the company has only one business
segment as the primary reportable segment.
All the activities of the company are in Spain.
Year endeidl Year ended
| Revenue From Operations 31 Mar 2021 31 Mar 2020
Europe 236.400 221.400
Grand Total 236.400 221.400
As at As at
| Total Assets 31 March 2021 31 March 2020
Europe 3.613.774 3.509.662
Total Segment Assets 3.613.774 3.509.662
| Cost incurred during the Year to acquire Sezment Assets
Europe -
15 Contingent liabilities and conyg‘lii';nents <3
There are no contigent Iiabil/il:i'e"s' arid-commitments as-ar3*March 2021 and 31 March 2020
26 Foreign currency cxpos:fi!’"e

T O T




%89'1 Y181
919°01 L59°8
00S°Lp1 LY LOL
9IL'8s1 LSTGLI

%00°ST %00 ST
S9P°IE9 9T0LLY

0707 Y21IBA [€

1T0T W1 |€

qBI| PUR S)ISSE XE) PALIIJIP UL JUIWIAO (D)

Jle1 X8 2ALDYH
SSO| pue J1Jo1d JO JUIWBYS DY) 0] PIBIBYD SISUAAXI X¥) JwedU]
swooti paydwaxy -
103 ANP SIDUIBJPN(]

s xe apgeonjdde a3d Se Xe ]
9Bl XB] 3W0ou! A10jne)g
X€) 210§0q Jyoaq

1SMO|10) SE ST dnoas) ay) Jo e Xe) AW0dUL IARIIYYI Yy puk fueduro)) ay) 0) djqeddde opea Xey Jwodu] £10JNJEIS IY) UIIAIIG UOLEI|IDU0IA DY |

B XE) DAIIIYP3 JO UOREI[IDU0IIY (g

‘pousad Suiodal 4aea Jo pus ay) 1B PSIdEUS K|SALUEISQNS 10 PIIOBUD U3 IABL JEl) (SME| XE) PuB) SaJR) XB) U0 PISEq ‘PI[NOS
sy AJ[1qei) 3y JO pasi|eal s1asse 3y (pIym ut pouad a1 ur A(dde o) pajoadxs a1e Jey) SAIEL XB) 1) J PAINSESW IR SA|IRL| PUB SIISSE XE) pauaja(]
“pouad funzodar yaes Jo pus i) £q pa1seus A[9ANURISNS 10 PAIOBUD U2 ALY JB Sajel Xe) Sulsn paje[najes s) xe) Juaund ay [

919°01 LS9'8
919°01 LS9'8
- 8Tl°¢
- (8z1°¢)
919°01 ¥8L711
919'01 8L

0T0T WU 1€
papua awva g

1707 YMEBIW [€
papua aeap

(A+AD e10],
(A) B30

sued Jyausq pauyap uo sasso| / (sued) Jusipmsesw-a
[d 1yauaq pauyap [/ (sur |
JWIUI AAISUSYAIAWOD IAYPO uo Xe ], (11

(HI++H = AD 1BJ0 ],
(111) Y9BQ UIILIM SIBIA IIIIED JO XT) .10J UOISIAOLJ

[SIRRLTN R

$a0u3I3Ip Aieioduid) JO [RSI9A3] puR uonewgug
ATaeYd Xy pa.Idgq

() 1=moL
XBl JUa.LIn))
$50] pue jijoad Jo Juawaje)s ay) ul pasiugerds asuddxd xe) Jwoduj (1

SSOF pue Jiyoad Jo JuUWI)BIS Y} US PISIUB0DL ISUIUXS Xv) Jwoedu| (v

SIDUR|R(Q XEB) PI.LIYJIP JO S|IE)IP pUR sasuadxa xe) Jo suoy

U0y

SOUNT Ul Ak SjUNOWeE [y
[Z07 ‘YR [€ PIPUD A€AA dY) 10§ SIUIWAILIS [BIDUBULY IY) 0) SAJON]
TS SNOIIVAIDLLYVA VNIA V1IA



‘911 SV puj jo 1oedwit uoisues) Jo JUNOISE uo st saouejeq Juad( ()

(LA R

JUSWIBPNLS IPA1d LA -

(S3LIQEY) / SIISSE XBY BN

S35S0] JO plEMIO) PALLIED pue uoLe131dsp pagqlosqeun) -
(Sau1[Iqel]) / S)asse Xe

PYIO -

() S1osse asn-jo-ry -

SISEQ JUSWABA UO 2]qemof|e 5asuadxy -

UOUEIDIIIP JO JUNOIDE 1O SAOUIYIP Aterodwa] -

$50]
awodul pue jyouad jo uonEUIqWo)
AAISUIYAA 0D  JUIWDILIS BY)  SSAUISN J3puUN
Ajpqey) xey J3sse xu) 0207 12430 ui ul (33aeyd) uonyisinboe du0jaq 6107
[ZXRETEYy| PR3 YaIeW [gIe sy (3Baeyd) s npas) /1npas) pasuBoeddy dy [ e sy
0707 UMEIN 1€
s 8Tl'e - - 8TI°¢ - - lejo],
- - - - - - - JUSLLB|ILUS P3O YN -
i 8Tt & - 871 - - (saupiqet]) / syasse xe) PN
- - - - - - - §3SS0| JO PIEMIO) PALLIED PUE UOEIDAIAIP pagiosqeu(] -
- 871'¢ - - 871°¢ - = (sauupIqen|) / Sp9sse xe |
- - - - - - L0 -
- - - - - - - (/) 5198SE 38N-JO-1ary -
- - - - - - - SISRQ JuawAed U0 d|qemole sasuddxy -
- Tl'E = - 8zZl'E - - UONBID2dIP JO JUNOIDE UO SIOUIIRYIP AlelodWd ], -
$50]
Jwodut pue jyoud jo unyjeulquoed
daisuaaIdweod  JUIWALEIS L SSIUISNY AIpun
Anpqen xey Jasse xel 1207 1Yo ur ug (33aed) Juonisinboe 0707
paLIRgaQ [NEXNETETS| Yoaep [€Iesy  (38daeyd) /s npaa) JNUpaaD  adojaq paswSoday  udy [glesy

1207 WPIEIN 1€




“JossE [BIOURUY ISYIOUR 10 YSED SULDALRP Aq PA[N9S IR JBY) SANIIGRI] [BIDUBUY SI YIM PIIBIOOSSE SUOLESIGO 3U) Bunpsw ur AYnogIp 1Hneoua [ Aupdiod ayl ﬁa.ﬁ 3SL1 21} S1 Ysu Anpmbry
/f
/ yst4 Anpinbry

"SJUSLIR]S [BIDURUL PATRPI{OSUOD 9$91[} INOYSNOIY) papn[out e m.u.E.no_om% aaneinuenb-sainy “fendes jo wswsgeuew

s,Auedwos oy1 pue “ysu Furdeuew pue Funmsesw 10] sasseoold pue sanr[od “saanvalqo suedurod sy ‘S)SLI 9AOGER SY1 JO YB3 0} E:moawo/m%:maeg B Inede. uoeuLIoIUI Sussard 310U STy L
N vy

/4
o

e YSLI 193RI -

ysu Anpmbr -

ASHUPaI) -

‘SJUQUINI)SUI [BIDUBULY JO 3SN )1 WIOJY SYSLI Suimoy10 21} 01 pasodxa st Auedwod ayj,

'suoneIado S1 WOLY A[1921IP SALISP Je) S)sodop pue Yseo pue ‘S3[QBAISIAI 19UJ0 PUE SPEI) SUBO[ ‘SIUSL]SIAUL IPN[OUY S195SE [eloueul edound s, Auedwos oy, ‘suoneiado
s,Auedwod sy sduRULY 03 SI sonI[Iqer| [eroueur osou Jo osodind urew ay 1, ‘ss[qeked 1oypo pue sajqeAed spen ‘sSuimoLioq pue sueof asudwos saniiqer] [ploueuy jedoutid s, Auedwios ay |

£€6°05 9.9°69 ejo L,
8v¥'LT S91 SonI[Iqel] [euRUL YO
S8Y'€C 108°11 so[qeAed spei],

- 11L°LS (sSuimoioq uLLI-guo| Jo AJLnjew JUALING FuIpn(dul) SFULMOLIOE

3500 PIsIOWE & PIINSBIA]

sapIqey| [eueuL]

008°SSH'E ILE0SS'E €30,
6LL°6T0°E 6LL'6T0°E SIUSUNSIAUL I3UI0)
144 ¥T8 S19SSE [RIOUBUL] 21O
9E8 VY 80¥'61¢S sjusfeaInbs yseo pue yse)
09¢ 09¢ SOIQRAIIDI SPRL],

1S0J PISILIOWE JB PIANSEITA

0707 WII1BAl I€ 120C Yd1BIAl 1€ §)9SSE jeIouUBUL

an[ea Jigj pue anjeA SusAIIe)

:SMO[[O] SB 2R $211032182 AQ SJUSWINISUI [BIOUBUIY JO AN[BA I[B] / ON[BA Juikimed oY)
spuauINIIsul [BlOURUL ]

SOANT Ul 3IE SJUNOWE ||V
1207 “Y2JBIAl [€ PIPU 18K 3Y) 10J SIUIWIIR)S |BIIUBUL Y} 0) SION]
T'S SNOIDVJIDILAVd VNIA VIIA

(g

(v

8T



Auedwos 2y ], '199p 12u snid [eyded (2101 Aq poPIAIP 1QaP 19U ST yaIym ‘onel Surread e Fursn [eydes s103iowt Auedwoo Y $3IBYS MaU 3NssL 10
s1op[oyareys o1 [endeds wnsa siopjoyateys o) justuked puspiatp oyl 1snlpe Lew Kuedwiod sy ‘aumponis/fendes sy 1snlpe 46 UBIUIEI O, 'SIUBUIAOY
[e1ouRUL 2Y1 JO sjuswalbal 53 puE SUONIPUOD SILIOUID UT SaFURYD JO B ut s)uswsnipe saxew v% anianns fendes sy sadeiew Auedwoo oy,

‘an[BA ISP[OYSIRYS Y} SSIulrXew 0} S juswadeuew [eydes s Auedwos ay Jo 2a103[qo Eaﬁ_m..\..uﬁ £ %ﬁa&ou 243 JO SIap[oy dJeys

£ymnbo oy 0} 2[qEINGLITE saaLasal A1mbs 1oyio (18 pue [eides £)inbs penss sapupout [endes quswadeuew repdes s Auedwoos jo ssodimd sy 10

judwaseuews eude)

- TIL°LS
B TILLS SISU}0 WO} sSFUIMoHog-
- - yueq woy suimouog-
SOMMIGEN| [elouRUL]
0720T Y218 I€ 1Z0T Y248 A 1€

:SMO[[O] SB 2T SIUdWNSU} [eioueuly Suneaq-isassur s Aueduiod ot Jo s[yold o1l 1sassur oy jep Furodar ayi 1y
150J91UI 19 TeW Ul $9ZUBYD JO ISNEBIAQ S1BMION[] [[IM JUSUINISUI [RIDUBUL B JO SMO[J YSEBd 3InNj 10 dn[eA Irey oY) Jey) jSi ) ST jSLI el Sa1d)u]
24n50d X3 HSLI )R )SAINUT

8Y¥'LT = - SYV LT SaNI[IQeI] [RIDURUL J2YIQ)
S8Y'ET - - S8Y'ET soqeded apei]
8101, 2A0QE puE SI1¥dk ¢ saeak ¢-1 1834 [ uey) ssay
070T YJETA T€ I8 SV sre|ndipied
$91 - - <9l SanI[iqel] [erouRUl 1LDYIQ
10811 - - 10811 so[qeked apel],
LIL'LS 9189 609°¢ 98Z°¢ (K19A0921 [e101pN[ pUR STUIMOLI0] ULIB)-SUO] JO AILINJel JUALIND SUIPN|ouL) STUIMOLIOY
[e10], JA0QE pUE SIBIA T siBaA 7-1 Avdk | uey) ssary
1207 Y218 Al € I8 SV sag|ndnied

0207 Y2IRIAl L€ PUB 1Z0T YOIRIA [ € 18 SB SA1}I[IGRI] [eTOURULY JURDIIUFIS JO SAILINJRU [ENIORLUOD JY) FUIPIESII S[1RI3p SIPIA0Ld MO[aq I[qel Sy,

“SaUL[IQRI] pUE S)asse [e1dueul jo so[goId Aumnjew
a1 SUIYDIBW PUB SMO[} YSBD [BIIOR PUR JSBO9I0J SULIONUOW A[SRONUTIUOD A SSNI[198) FUIMOLIO] 9AI9S31 PUB SI1)I|108] BUIUBQ ‘SIAISSAL (SO arenbape Juiureyurews Aq ysu Aypinbi safeuewn
Auedwos oy, ‘sjuswaiinbas yuswaSeuew ANpmbi| pue Surpurny Wi} SUO| PUE WNIPAW UOYS JO JUSWATRUBW 3Y} J0f JIOMIWEI] JUSLDTRUBL YSLI Auprnbiy sjeudordde ue sey Auedwos sy,

-vorreandas Auedwos ayy 01 oFewrep Juystl 1o $9s50] 9]qeIdacsrun SULLNOUL INOYIM SUONIPUOD
PISSOI)S pUB [BULIOU 10 13PUN DN USYM SSUIRI[ SH 199U 0} ANPINDI[ JUSIDILNS dALY SKeMTE [[1 11 1By 9[qissod se Tey se 2unsua 03 st Aupmbi] Furgeurw o1 yoeoudde Auedwod ayJ,

(a

©



"Anbg /199p 1N : onel 3uresn (1)
‘pUSPIAIp predun SpImo} S0UR[EQ UBQ Y1 9PN[OXS doUR[Eq Yueq JylQ (1)
-£10A0001 [10IPTIf pUE SFUIMOLIO] ULIS}-LI0YS (sUImoLIog uis)-8uol o Ajuniew juaumo Jurpnyoul) uLa1-3uo] se paulgap s1199¢ (1)

- - onjel uLIBIn)

0£0°CCY ¢ 980°605°¢ Auedwo)) 3y} Jo sI3UMO 03 d|qeinqripe L)nby

(88¢€°L6E) (L69°19¢%) { { (an+(D+(1) § - (1) ] 399p BN

- - (Al) JUBWISIAUT JUSLIND)

- - (A1) (Kouow ur3eur) s)asse [eroUBU JUSLINI-UOU SN0

- - (Asuow urgrew) (111) saoueleq yueq JayiQ

9e8' Vv 801615 (11) saoUR[Rq YURQ PUB YSE))

8¥¥'LT L1LLs (1920
070T Y21eN 1€ 1T0T Y2e N 1€

[E19URUI] ) FUNOSL UL SAYOBIIE "SIUSWAIINDII ININAS [2HABD UGIP JEL) SBUIMOLI0] PUE SUBO] FULIRD(-1SIAIUI 3U) 0] PIYIBHE SIUBUSALD
[BIOURULY SIOWE 11 JRY} INSUS 0F Swie ‘SFuty) Joy1o 1sFuowe Juawsdeuew [enndes s Auedwoo ayi “aA1102[QO [[BISAO SIT) 2ADIYIE 0] JOPIO U]

S1ue[EAINDS YSeO puR yses ssof sSULMOLI0q PUE SUBO] FULIEaq 1S31aIUI 1GOP 19U UIYILMm SIpn|oul



VILA VINA PARTICIPACIONS S.L.
Nates 10 the financial statements for the year ended 31 March, 2021
All amounts are in Euros

27 Related Party Disclosures:
A List of related parties:

i) Holding company:
Alivira Animal Health Limited, Ireland (Holding company of Vila Viiia Participacions S.L.)
Alivira Animal Health Limited, India (Holding company of Alivira Animal Health Limited, Ireland)
Sequent Scientific Limited, India (Ultimate Holding Company)

i)

iii)

Subsidiaries :

Laboratorios Karizoo, S.A.
Laboratorios Karizoo S.A. De C.V.
Phytotherapic Solutions S.L.

Cial. Vila Veterinaria De Lleida

Fellow Subsidiaries and Other Group Subsidiaries :

Alivira ltalia S.R.L

Bremer Phanma Gmbh

Fendigo SA

Fendigo BV

N-Vel AB

Provet Veterinerlik Urunleri Tic. Lid. Sti
Tomkim Ilac Premiks San. ve Tic. A.S

Alivira (France)

Alivira UA Limited

Alivira Saude Animal Brasil Participacoes Lida
Evance Saude Animal .tda

Interchange Veterinaria Indastria E Coméreio Lida.

B. Transaction during the period

Year ended Year ended

31 Mar 2021 31 Mar 2020
(i) Management fees (Income)
Laboratorios Karizoo, S.A. 189.600 177.000
Phytotherapic Solutions S.L. 23.400 22.200
Cial. Vila Veterinaria De Lleida 23.400 22.200
(ii) Dividend Recd
Laboratorios Karizoo, S.A. 229.651 350.000
Phytotherapic Solutions S.L. 125.000 185.000
Cial. Vila Veterinaria De Lleida 70.000 50.000
Laboratorios Karizoo S.A. De C.V. - 5.000
(iii) Dividend Paid
Alivira Animal Health Limited, Ireland 229312 318.600
Ramon Vila Vina 50.958 70.800
Eusebi Vina Vina 50.958 70.800
Teresa Vina Vina 50.958 70.800
(iv) Rent Expenses
Laboratorios Karizoo, S.A. 5.063 5.059
(v) Salary Expenses
Eusebi Vina Vina 124170 117.141
C. Balance as at balance sheet date:

Year ended Year ended

31 Mar 2021 31 Mar 2020
(i) Trade Receivables
Alivira Animal Health Limited, India _ 360 360

As per our report of event date /
BOVE MONTERO Y ASOCIADOS
Auditors & onsultants |

FOR AND ON BEHALF OF~

irector

i Vila Vida —

Director




