
Evanvet Distribuidora De Produtos Veleninarios Lida 

Balouce Sheet as ar 31 Mureb, 2021 

Ali amounts are ia BRL 

Particalars Note No. 

ASSETS 

Non-current asseis 

(a) 	Properiy, plant and equipment 3 

(b) 	Financial Assets 

(i)Loan 4 

(c) 	Deferred tax assets (nei) 5 

Current assets 

(a) 	Inventories 6 

(b) 	Financial Assets 

(i) Trade receivables 7 

(ii) Cash and cash equivalem 8 

(iii) Loans 9 

(c) 	Other curreni asseis 80 

Asat As ar 

31 Mar 202i 31 Mar2OZO 

659,894 742380 

12,095 7.115 

50,883 38,599 

722.872 788.895 

36,736 

10,094,570 2,623,534 

42,450 200,392 

55,000 10,000 
183,648 254,284 

10.375.668 3.124.945 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 	 11 	 35,000 	 35,000 

(b) Odier Egaity 	 12 	 4,631,097 	 234,900 

	

4,666.097 	 269,988 

Non-Current Liabiliuies 

(a) 	Financial Liabilities 

(i) Lease liabilities 	 24 	 755,208 

755,208 

Curreni liabilibes 

(a) 	Financial liabilities 

(i) Sbort-tem borrowsngs 	 13 	 - 

(ii) Trade payables 	 14 	 5,076,657 

(iv) Lease liabilities 	 24 	 54,343 

(b) 	Olher cwrent liabilities 	 IS 	 78,207 

(c) 	Cun'ent las habilites (Nel) 	 16 	 468,028 
8,677,235 

TOTAL EQUI1Y AND LIABILITIES 	 11,098.540 

See accompanying notes tolhe financial statements 	 2 

lhe accompanying notes are an integral part of lhe financial statemeutus 

FoRANDoNBEHA lijA ,  

Çiie( ixecuIive officer 	IChiif Financial afOrar 

ampis 	 Campinas 

Date:3OthJsaie2O2I 

;VAJbiS1l1$QRÀ 3E PROJUTOS VETERINÁRIOS LiDA 

869,2 13 
1,917,549 

46,357 

382 



Evanvet Distribuidora De Produtos Velerinanos LIda 

Statemeni of profit and Ioss for the year ended 31st March 2021 
Ali amounts are in BRL 

Parliculars 

Revenue From Operalions 
!OtIser Income 

Total income 

EXPENSES 
CosI of materiais consumed 
Finance costs 
Depreciation and amortizalion expense 

Other expenses 

Total expenses 

Profit/(Loss) before las 

Tas espense: 

(1) Current tax 

(2) Deferred tax 

(3) Adjustment of las relating to eariier periods 

Profltl (Loas) for the Vear 

Other Comprehensive income 

Total Comprehensive Income/(Loss) for the Voar 

Earninga per equity share; 
(1) Basic 

(2) Diiuted 

See accompanying notes to lhe financial atatementa 

Note No 	
Year Ended 	Year Endeci 
31st Mar'21 	31st \lar'20 

17 	 40,568,886 10,754,444 
18 	 6,241 54,036 

40,375,127 10,808,481 

19 	 28,138,251 6,808,684 
20 	 215,983 240,600 
21 	 82,487 82.487 
22 	 5,522,418 3,841,660 

33,959,139 10,973,431 

23 	 2,219,878 	 (68,329) 

	

2,232,162 	 89,281 

	

(12,284) 	 (14,768) 

- 	 (142,842) 

25 

125.60 
125.60 IR AND ON BEHALF OF THE COMPANV 

Nun 	 u e 'de Castro Vieira 
Esec liv officer 	iefFinancial ofilcer 
inas 	 Campinas 

.1 	2021Date:3OtbJune2O2l 

ET Dl RIBUIDORi\ 3E PROJUTOS VETERINARIOS LTDA 



Evanvet Distribuidora De Produtos Veterinarios Ltda 

Statement of cash fiows for the year ended 31 March, 2021 
411 amounta are in BRL 

Particularo 

t/(Loos) before tas 

stments for: 
Finance CosI 

Depreciation 

Provision for Trade Receivables 

ating profit before working capital changes 

Inventortes 
Frade receivables 

Loans 
Other cun'ent assets 

Increase (+)/Decrese(-) in Current Liabililies 
Frade payables 

Other current liabilities 

Net change ia working capital 

Caoh generated frota operations 

Direct taxes (paid)lrefund 
Net cash generated from operating activities 

Cah Flow (mm Investias activities 
Purchase of Property, plant and equlpment 
Net cash used in investing activities 

owmgs durmg the Year 
nent of principal portion of Lesse Liabilities 

nec cosI 
cash generated from investiu8 activities 

increase/(decrease) ia cash and cash equivalents during lhe Vear 

ning Cash & cash equivalent at lhe beginning of the Vear 

h and cash equivalents aI the end of the Vear 

onciliation of cash and cash euuivlents with the Balance sheet 
li on hand 

inces with banks 
h and cash equivalents as per Balance Sheet (Reler Note 8) 

accompanying notes are an integral pari of lhe financial statements. 

Year ended 	Yesr ended 

31 March,2021 31 March, 2020 

6,615,988 (164,950) 

215,983 240,600 
82,487 82,487 

225,608 - 

7,140,066 158,137 

36,736 (36,736) 
(7,696,644) (675,422) 

(49,980) 2,000 
10,451 (180,610) 

3,159,108 555,853 
77,825 (5,769) 

(4,462,505) (340,684) 

2,677,561 (182,547) 
(1.703.950) (132,009) 

A 	 973.611 (314.556) 

(869,213) 771,369 
(46,357) (39,051) 

(215,983) (240601) 
C 	 (1,131,553) 491,717 

(A+B+C) 	 (157,942) 177,161 

20(1,392 23,231 

42,49)) 200,392 

	

42,450 	200,302 

IEHALF OF THE COMPANY 

LA'
Ãa.pi.nas 9.1

ir  
oflice  
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Evanvet Distribuidora De Produto Veterinarioa Ltda 
Notes tolhe financial slalemeniS for lhe yesr ended 31 March 2021 

1. CORPORATE INFORMATION 
Evanvel Distribuidora De Produtos Veterinarios Uda ('lhe Company") is a company duly organised and incorporated in accordance wilh the laws 
of Brazil and is engaged in the distribution ofveterinary pharmaceuticals and animal heailh producis. 

2.1 Statement ofcoinpliance 
The financial statements have been prepared in accordance with indian Accounting Standards (ind AS") notified under lhe Companies (indian 
Accounting Slandards) Ruies, 2015 and as amended from time to time and presenlation requiremenls of Division ii of Schedule Iii to the 
Companies Ad, 2013. 

2.2 Bania of preparation and presentation 
The financial stalements have been prepared on the historicai cosi basis except for certain financial instrumenls thal are measured at fair values aI 
the end of each reporting period. 

Fair value is the pnce that would be received to sell an assel or paid to transfer a liabiiily in an orderiy Iransaclion between market parlicipants aI 
lhe measurement date, regardless of whelher that price is direcliy observabie or estimaled using another vaivalion technique. Fair value for 
measuremenl and / or disciosure purposes in these financial atasemenls is determined on such a basis, except for 

Leasing transaction as defined in ind AS 116— Lesses. 
Measurement that have some similarities to fair value but are not fair value, such as 'Net Realisabie Value' as defined in Ind AS 2 - 

Invenlones and value in use as defined in ind AS 36- lmpairment ofAssets. 
The financial stalements have been prepared on accrual and going concern basis. The accounting policies are appiied consistently to ali lhe periods 
presenled in lhe financial slatemenls. Ali assets and iiabililies have been ciassified as currenl or non-currenl as per lhe Company's normal 
operating cycle. Based on the nature of services and the time belween acquisition of assels for processing and lheir realisation in cash and canis 
equivaients, lhe Company has ascerlained itt operating cycle as 12 months for lhe purpose ofcurrenl or non-current ciassification of asses and 
liabililies. 

2.3 Functional and presentalion currency 
These financial slalemenls are presenled in Brazilian Lira (BRL), which is lhe Conipany'a fimctional currency. 

2.4 Significant Accounting Policies 

i. Revenue Recognition 
Saie ofproducts 
Revenue from sele ofproducts is presenled in lhe income stalement wilhin revenue from operalions. The Company presenls revenue net ofindirect 
laxes in itt statement of profit and loss. Saie of products comprise revenue from saies of products, nel of saies returns, Turnover premium and 
cuatomer discounts. 

Revenue is recognized when il is probable Sisal fature economic benefils wili fiow to the Company and lhese benefils can be measured reiiabiy. 
Further, revenue recognilion requires lhal ali significant risks and rewards of ownership of lhe goods inciuded in lhe transaclion have been 
lransferred tolhe buyer, and lhal Company retains neither conlinuing manageriai invoivement to the degree usuaily associaled wilh ownership nor 
effeclive control over lhe goods sold. Performance obligations are satisfied at one poinl intime, sypicsliy on deiivery. Revenue is recognized when 
lhe Company lransfers conlroi over lhe producl to lhe cuslomers; control of a product refers to lhe abiiity to direcl lhe use of, and obtain 
subslanhally ali of lhe remaining beneflls from, lhal assel. Tise majorily of revenue earned by lhe Company is derived from lhe salisfaclion of a 
single performance obligalion for each conlracl which is the saie ofproducts. 

Sales are measured aI lhe fair vaiue ofconsideralion received or receivable. The amounts oflurnover premium is eslimaled and accrued on each of 
lhe underlying saies transactions recognised. 

lnterest income 
lnteresl income from a financial asset is recognised when il is probabie lhat lhe economic beneflls wili fiow to lhe Company and lhe amount of 
income can be measured reiiably. lnleresl income is accrued on a lime basis, by reference to lhe principal oulstanding and aI lhe efi'ective inlerest 
rale appiicable. 

ii. Leases 
Ind AS 116 supersedes ind AS 17 Lesses. The standard seIs oul lhe principies for lhe recognilion, measuremenl, presentalion and disclosure of 
lesses and requires iessees to recognise moas leases on lhe balance sheel. 
The Company adopled Ind AS 116 using lhe modified relrospedlive melhod ofadoption wilh lhe date ofinilial spplication of0i April 2019. Under 
lhis method, lhe slandard is applied retrospedlively wilh lhe cumulalive efíecl of inilialiy applying lhe slandard recognised as lhe date of initiai 
applicalion. 



Evanvet Distribuidora De Produtos Veterinarios Ltda 

Notes to the financial statements for the year ended 31 March 2021 

Leases previously accounted for as operating leases 

The Company recognised rtght-of-use assets and lease liabilities for those leases previously classified as operating lesses, except for shorl-term 

leases and leases oflow-value assets. The nght-of-use assets for most lesses were recogniaed baaed 00 lhe cariying amount as ifthe standard had 

always been applied, apara from the use of incremental boroowing rate aI the date ofinitial application. In some lesses, the nght-of-use assets were 

recognised based 00 the amount equal to lhe lesse liabilities, adjuated for any related prepaid and accrued lease payments previously recognised. 

Lease liabílities were recognised based orá the presenl value ofthe remaining lease payments, discounted using the incremental borrowing rate at 

the date of initial application. The Right of Use assel are depreciaied on a straight - une basis over the lease term. 

The Company alto applied lhe available practical expedients wherein ii: 

• Used a siogle discount rato toa porifolio of lesses with reasonably similar charactenslics, 

• Relied on its assessmenl of whether lesses are onerous immcdiatcly before lhe date ofinitial application, 

• Applied lhe short-term ]cases exemplions to leases with lesse term that onda within 12 months of lhe date ofinitial application, 

• Excluded lhe initial direct costa from lhe measurement of the nghl-of-use assel at lhe date ofinilial application, 

• Used hindsight in determining lhe lease term where lhe conlract conlained oplions to extend or lerminate lhe lease. 

iii. Foreign currency transactiona and transiation 

Transaclions in currencies olher than the entity's flinclional currency (foreign currencies) are recognised ar the rates of exchange prevailing at the 

dates of the transactions. 

AI the end of each reportlng penod, monetary itema denominated in foreign currencies are retransiated ar lhe rates prevailing ar that date. 

Exchange difi'erences arising 00 settiemenl or Iranslation ofmonelasy items are recognised in the statement ofprofit and loas in lhe year in which 

it arises. 

Non-monetary assets and liabilities denominated in foreign currencies lhat are measured aI fair value are retranslaled to the fimctional curreney at 

lhe exchange rate ar the date when lhe fair value was determined. Non-monelary items thal are meaaured in terma ofhistoncal cosI in a foreign 

currency are translaled using lhe exchange rale ai lhe date of lhe transaction. 

Exchange difference on capital expenditure are foI capitaiised bul charged tolhe statement ofprofit and loss. 

v. Borrowing costa 

Borrowing costa dtreclly attributabie tolhe acquisilion, construction or erection of qualifiing assets are added to the cost of ihose asada, unfil such 

time that lhe assets are substantially ready for lheir intended use. Qua1iging assets are assola which take a subslantial period of time to gel ready 

for lheir intended use or saie. 

Interest income earned on lhe temporary investmenl of specific borrowings pending their expendilure 00 qualiliing assets is deducted from lhe 

borrowing costs eligibie for capitalisalion. 

Ali other borrowing cosis are recognised in the starement ofprotit and loas ia lhe period in which lhey are incurred. 

v. Employee Benefits 

a) Defined contribution plana 

The Company has defined contribution plans for post-employmenl benefits iii the form of Social security which is adminislered througb 

Government of Turkey. Social Secwity is classified as defined contribution plans as lhe Company haa no fiirther obligalion beyond making lhe 

contributions. The company's contributions to defined contribution plana are charged to lhe atatemenl of profit and loas as and when employee 

rendera related service. 

b) Defined benelit plana 

Paymenls to defined benefil plana are recognised as ao expense when employees have rendered service entiluing lhem to lhe conlribulions. 

A defined benefit pias is  posl-employment benefil pias other than a defined contribulion plan. The Company's Severance pay ia in lhe fature of 

defined benefil plana. 

For defmed benefil plans, the cosI ofproviding benefil is determíned using projected unit credit melliod, wilh actuarial valualion being carned out 

aI lhe end of each financial year. Re-measurement, comprising actuarial gama and losses, the effect of the changes to lhe assel ceiling (if 

appuicable) and lhe relum on pias assola (exciuding net interesl), is refiecled immedialeiy in lhe balance sheet wilh a charge or credit recognised in 

other comprehensive income in the period in which they occur. Re-measuremenl recognised in olher comprehenaive income ia refiecled 

immediateiy in relained earnings and ia nol reciassified tolhe slatement ofprofil and ioss. PasI service cost ia recognised in lhe stalemenl ofprofil 

and loas in lhe period of a pias amendment. Nel interesl ia caicuiated by appiying lhe discounl rale aI the beginning of lhe period to lhe nel defmned 

benefil iiabiiity or assel. Defined benefil cosls are calegorised as foiiowa: 

• 	aervice cost (inciuding eurrent service cosI, pasl service cosI, as well as gains and iosaes on curtaiiments and settiements). 

• 	nel interest expense se income; and 

• 	remeasurement gain / (loas). 



Evanvet Distribuidora De Produtos Veterinarios Ltda 
Notes to the financial statements for lhe year ended 31 Mareb 2021 

The Coinpany presents the service cost ofdeflned beneflt plan in the une item Employee benefits expense and the net Interest expense or income 
in lhe Ime item Finance costs' ofthe statement of proflt and Ioss. The retirement beneflt obligation recognised in the balance sheet represents lhe 
actual deflcit or surplus itt the Company's defined benefit plans. Any surplus resulting from this calculation is limited to the present value ofany 
economic benefits available itt the form of refimds from the pians or reductions in fliture contributions to the plana. 

c) Short-terni employee benefits 
A iiabllity is recognised for shofl-term employee benetit in respect of wages and salaries, annuai leaves, medica] and leave travei in lhe pertod the 
related service is rendered at the undiscounted amount of fite benefits expected to be paid in exchange for that service. 

d) Other employee benefita 
Other employee benefits compnse of leave encashment which is provided for, based on the actuarial valuation carned out as at the end of lhe year. 
Liabilities recognised in respect of other employee benefits are meaaured at the present value of the estimated fliture cash outfiows expected to be 
made by fite Company is respect of services provided by employees up to the reporting date. 

vi Taxes on income 
Income tax compnses current and deferred tax. Income tax expense is recognised in lhe statemenl ofprofit and loas except to the extent it relates 
to items directly recognised in equity or in other comprehensive income. 

vil. Properly, plant and equipment 
a) Recognition and measurement 

Property, Plant and Eqwpment are stated at cost, net of recoverable taxes, Irada discount and rebates less accumulated depreciation and 
impairment losses, ifany. 

Cost includes expenditure that is directly attributable to bnnging the asset to the location and condition necessaty for its intended use. The cost of 
self-constructed assets includes lhe cost of materiais and other costs directly altributable to bringing the asset to a working condition for its 
intended use. 

When parts ofan 11cm of property, plant and equipment have signiflcant cost in relation to total cost and different useflil lives, they are recognised 
and depreciated separately. 

Depreciation is recognised soas to write off the cost ofassets (other than freehold land) less their residual values, using the straight-line method, 
over lhe useflil lives 

Nalure of the assets 	 Useful life in years 
Computers 	 5 years 
Furniture and fixtures 	 lO years 
Plant and machinery 	 lO years 
Lesse hold property-development 	25 years 

The estimated useflil lives, residual values and depreciation metbod are reviewed at financial year end, with the effect of any changes in estimates 
are accounted for on a prospective basis. 

b) Subsequent costa 
The coat of replacing part of an item of property, plant and equipment is recognised in the careying amount of the item if it is probable that the 
fature economic benefits embodied within the pari will flow to lhe Company and its cost cais be measured reliably. The costa of repairs and 
maintenance are recognised in the statement ofprotit and loss as incurred. 

e) Derecognilion of property, plant and equipment 
An item of property, plant and equipment is derecognised upon disposal or when no fature economic benefits are expected to arise from the 
continued use of lhe assel. Any gain or loss arising on the disposal or retirement ofan item ofproperty, plant and equipment is determined as the 
difference between lhe saies proceeds and the cariying amount of lhe asset and ia recognised in fite statement of profit and losa. 

viii. Intangible assets 
a) Intangible assets acquired separately 

Intangible assets that are acquired by lhe Company, which have finite useflil lives, are measured at cost less accumulated amorlisation and 
accumulated impairment losses. Amortisation is recognised on straight-line basis over the estimated useful lives. The estimated useful life and 
amortisation method are reviewed at the end ofeach financial year, with the effect of any changes in estimate being accounted for on a prospective 
basis. Cost includes any directly attributable incidental expensas necessary tu make lhe assets ready for use. 

Useful lives of intangible asseta 
Estimated useful lives of lhe intangible assets are as follow: 

Nature of the assets 	 Uaeful Ilfe in yearn 
Software 	 3-5 
Product Licenses 	 10-I5 



Evanvet Distribuidora De Produtos Veterinarios LIda 

Notes to the financial statements for the year ended 31 March 2021 

b) Subsequeni costa 

Subsequent costs are capitalised oniy when it increases lhe fature economic beneflts embodied in the specific assel to which ir relates. Ali other 

expendítures, including expenditure on intemally-generated intangibles, are recognised in the statement of proflt and loss as incurred. 

c) Derecognition of intangibie asses 

Ais intangible asSet is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising 

from derecognition of ao intangibie assel, measured as the difference between the nel disposai proceeds and the cariying amount ofthe assel are 

recognised in the statement ofproflt and ioss. 

ix. inventories 

Inventories compnses of consumabies used for analytical purposes. These are valued at lhe lower of cost and net realizable value. Cost is 

determined on First in First out basis, at purchase COSI including other cost incurred in bnnging consumabies to their present localion and 

condition. 

x. Proviaiona aval contingent iiabiiitics 

Provisions are recognised when lhe Company has a present obiigation (legal Or constructive) as a result of a part event, it is probabie that ao 
outflow ofeconomic beneflts will be required to settle the obligation, and a reliabie estimate can be made of lhe amount ofthe obligation. 

The amount recognised as a provision is lhe beat estimate ofthe consideration required to settie the present obiigalion ar the end of each reporting 

period, taking jato account the risks and uncertainties surrounding lhe obiigation. 

When some or ali of lhe economic benefits required to settie a provision are expected 50 be recovered from a third party, the receivabie is 
recognised as ao asset, ifit is virtualiy cerram that reimbursement wili be received and lhe amount of lhe receivable can be measured reliabiy. 

Contingent liabilities are disciosed when there is a possible obligation ansing from past events, lhe existence ofwhich will be conflrmed only by 

lhe occurrence or non-occurrence ofone or more uncertain future events not wholly within the controi ofthe Company Ora present obiigation that 

arises from part events where it is either not probable that ao outflow ofresources wiil be required to settie the obligation or a reliabie eslimate of 

the amount cannot be made. Contingenl liabiiities are not recognised but are disciosed in the notes to financial statements. Contingent assets are 

not recognised but are disclosed in lhe notes to financial stasements when cconomic inflow is probabie. 

ii. Financial instruments 

Financial assets and financial liabilities are recognised whes as enlity becomes a party to the contractual provisions of the instrumenls. 

Ali financial instruments are initiaiiy measured ar fair value. Transaction costs that are altributable tolhe acquisition or issue of lhe financial assets 

and financial iiabilities (other than financial assets recorded ar fair vaiue through profit or Ioss) are added to or deducled from lhe fair value of lhe 

financial assels or financial liabililies as appropriale, os inilial recognition. Transaction cosI directly altributabie to lhe acquisition or issue of 

financial assets or financial iiabiiilies ar fair value through profil or loas are reeognised immediateiy in the slalemenl ofprofll and loss. 

Purchase or saies of financial assels lhal require delivety of assets within a time frame eslabiished by regulalion or convenlion in lhe market place 

(regular way trade) are recognised on frade date. 

For lhe purpose of subsequenl measuremenl, financial instruments of lhe Company are classifled ia the foilowing calegories: non-derivative 

financial assets comprising amorlised cosI, debt instruments at fair value through other comprehensive income (FVTOCI), equily inslruments aI 

fair vaiue lhrough olher comprehensive income (FVTOCI) and fair value lhrough profil or loas (FVTPL), non-derivative financial iiabiiilies at 

amortised cosI or FVTPL and derivative financial instruments (under the categoly of financial assels or financial iiabiiilies) at FVTPL. 

The ciassificalion of financial instruments dependa on lhe objective of lhe business model for which it is heid. Management determines lhe 

classificalion ofils financial instrumenls ar initiai recognition. 



Evanvet Distribuidora De Produtos N eterinarios Lida 

Notes te the financial statements for lhe vear ended 31 %larch 2021 

xii Impairmenl 

a) Financial assets 

In accordance wilh Ind AS 109- Financial lnstrumenls, lhe Company appiies expecled credit loss (ECL) modei for measurenlent and recognilion 

ofimpainnenl ioss. Thc Company foiiows simplificd approach' for recognilion of impairmeni loas aliowance on trade receivable. 

The appiication of simplified approach does foI require lhe Company  to Irack changes in credil risk. Ralher, ir recognises impaimieni loas 

aiiowance based on lifelime ECLs ai each reporting period, right from its inilial recognilion. 

For recognition of impairmenl loss on olher financial assets and risk exposure. lhe Company determines thal whelher there has bern a significant 

increase in lhe credit risk since inilial recognilion. Lifetime ECLs are lhe expected credit losses resulting from ali possibie defaull evenis over lhe 

expecled life of a financial inslrument. 

ECL is lhe difference between ali contractual cash fiows that are due to lhe Company in accordance with lhe contraci and ali lhe cash fiows lhal 

the enlity expecls to receive (i.e. ali shortfalls), discounled ai lhe original EIR. When eslimating lhe cash fiows, as enlily is required to consider: 

(i) Ali contractual terms ofthe financial insirumeni (including prepaymenl, extension etc.) over lhe expected life ofthe financial instrument. 

However, in rare cases when lhe expected life ofthe financial instrumeni cannot be estimated reiiably, then lhe entity is required to use lhe 

remaining contractual lerm of lhe financial instrumenl; 

(ii) Cash fiows from lhe saie ofcollateral heid or other credil enhancements lhal are integral tolhe contractual leiras. 

As a praclicai expedient, lhe Company uses a provision malrix to determine impairment loss on portfoiio ofils Irade receivabie. Tbe provision 

mairix is based on iis hisloricaliy observed defauil mies over lhe expected life ofthe trade receivabie and is adjusled for forward- looking 

eslimales. At evely reporting date, the hislorical observed defauil rales are updated and changes in forward-iooking eslimates are anaiysed. 

ECL impalnnenl ioss allowance (or reversal) recognised during lhe period is recognised as income / expense in the slalement of profil and loas. 

This amounl is reflected under lhe head olher expenses in lhe stalement of profit and ioss. The balance sheel presentation for various financial 

instruments is described below: 

Financial assets measured ai amortised cosi, contractual revenue receivables. ECL is presenled as an ailowance, ix. as as integral part of lhe 

measuremenl of those assets in lhe balance sheel. The aliowance reduces lhe net carrying amount. Until lhe assel meels write offcriteria, the 

Company does not reduce impairment ailowance from the gross canying amounl. 

b) Non-financial assets 

The Company assesses ar cada reporiing date whelher there is any objective evidence thal a non-financial assel or a group ofnon-financial assem is 

impaired. lfany such impairmenl exisls, lhe recoverabie amouni of as assel is estimaled to determine exlenl ofimpairmenl, ifany. Where ii is foi 

possibie to estimale lhe recoverable amount of an individual assel, lhe Company estimates lhe recoverable amounl of the cash-generaling unil to 

which lhe assel belongs. 

xiii Earnings per share 	 ç 

Basic EPS is compuled by dividing lhe fel profit for lhe period altribulabie to lhe equily shareholders by the weig)ited average number of equity 

shares oulstanding during the period. 

Diiuled EPS is compuled by dividing lhe seI proflt afier lax by lhe weighled average number of equily shares considered for deriving basic EPS 

and aiso weighled average number of equily shares lhal could have bern issued upon conversion of ali dilutive polential equily shares. Dilutive 

potenlial equity shares are deemed converted as of lhe beginning of lhe period, uniess issued ata later date. Dilutive polential equily shares are 

delermined independenliy for each period presented. The number of equily shares and polenlialiy dilulive equity shares are adjusled for bonus 

shares, as appropriate. 

xiv Cash and cash equivalents 

Cash and cash equivalente in lhe balance sheet comprise cash ai bardo; and on hand and short-temi deposite wilh as original maturily of ihree 

monlhs or leso, which are subject loas insignificanl risk ofchanges in value. 

xv Seginent 

Segmenls have bern idenlified taking isto accounl lhe nature of services, lhe differing risks and retums, lhe organisalionai slructure and lhe 

internai reporting system. 

/ 



Evanvel Distribuidora De Produtos Veterinários Ltda 

Notes te lhe financial statements for lhe yar eusded 31 March 2021 

xvi Current versus non-current clasaificalion 

The Company presents assets and liabilities in the balance sheet based on curtem / non-currcnt ciassification. 

Ais asset is treated as current when: 

- It is expected Sobe realised or intended to be sold or consumed in normal operating cycle, 

- Is is heid pnmarily for lhe purpose oftrading, 

- Is is expecled sobe reaiised within tweive months afier the reporsing period, or 

• Cash or cash equivalens unless restricted from being exchanged or used to settle a iiability for as leasl tweive months after lhe reporting period. 

Ali other asses are ciassified as non-current. 

A iiabiiity is currenl when: 

• it is expecttd to be aettled in normal operating cycle 

- II is held primarily for the purpose oflrading 

• It is dueto be settled within twelve months after the reporting penod, or 

- There is no unconditional nghl to defer the seltlement of lhe liability for as least twelve montha afier the reporsing period 

Ali other liabilities are classified as non-current. 

Deferred tax assets and liabililies are classified as 000-current assets and liabilities. 

The operating cycle is lhe time between the acquisision of assets for processing and their realisation is cash and cash equivalents. The Company 

has identified twelvt monlhs as its operaling cycle. 

xvii Fair value measurement 

Fair value is the price that would be received to sell as asset or paid to transfer a liability in as orderly transaction between market participanls at 

the measurement date. The fair value measuremenl is based on the presumption that tht transaction to sell the asset or transfer the liability lakes 

place either: 

• In the principal market for die asset or liabilily or 

• Is lhe abseusce of a principal rnarkel, iii lhe most advantageous markes for the asses or iiabiiuty. 

Tbe principal or the most advantageous markel must be accessible by lhe Company. 

The fair value of as assel ora iiability is measured using lhe asswnptions that market participanta would use when pricisg the assel or iiability, 

assuming that markel parlicipants act in their economic best inleresi 

The Company uses valuation lechniques shat are appropriate in lhe circumslances and for which sufficienl data are available to mtasure fair value, 

maximising lhe use of relevans observable inpuss and minimising lhe use of unobservable inputs. 

Ali assess and liabilities for which fair value is measured or disclosed in lhe financial ssasements are categorised wilhin lhe fair value hierarchy, 

described as foliows, based os lhe lowesl levei inpus lhal is significanl to Use fair value measuremens as a whole: 

• Levei 1 - Quoted (unadjusted) markrt prices in active markels for identicai assets or liabilisies. 

• Levei 2 - Valuation techniques for which lhe lowest levei input lhal is significant to lhe fair value measurement is directiy or indirecsiy 

observable. 

• Levei 3— Valuasios techniquea for which lhe iowest levei ispul lhat is significans tolhe fair value measuremens is unobservabie. 

2A. Use of estimates and management judgments 
In applicalion of the accounting policies, which are described in note 2, the managemenl of the Company is required to make judgements, 

estimates and assumptions about lhe caruying amounls of assels and liabilities thal are not readily apparenl from olher sources. Tise essimales and 

assumptions are based on historical experience and olher factors thal are considered sobe relevant. Actual resulls may differ from these eslimates. 

The eslimates and underlying assumptions are reviewed on an ongoing baais. Revisions to accounsing estimates are recognised in lhe period is 

which lhe estimates are revised if lhe revision affects oniy that period, or in the period of revision and fissure periods if lhe revision affecls both 

currens and futura periods. In particular, informalion about significant arcas of estimation, uscertainly and criticai judgemenls used in appiying 

accounting policies thal have lhe most significans effect on lhe amounts recognised in lhe financial stalements is inciuded is lhe following notes: 

Deferred tas 

Deferred income tax liabililies are recognised for ali taxable semporary differences. Deferred incomt tax assels are recognised to lhe extent shas is 
is probable shat laxabie proful wili be availabie against which the deduclible temporary differences, and lhe caruy forward of unused san credits and 

unused lan losses can be usiiised. 

ii• Fair value 

Managemens uses vaivatson lechniques is measuring lhe fair value of financial inslruments where active market quoles are foI availabie. Is 

applying lhe valualion techniques, managemenl makes maximum use of markel inpuls and uses eslimales and assumplions shal are, as lar as 

possibie, consislenl with observabie data shat markel participants wouid use is pncing lhe instrumenl. Where appiicable data is nos observable, 

managemens uses lIs besl eslimate aboul lhe assumplions shat market participants would make. These estimales may vary from the actual prices 

that wouid be aclsieved is ao aires lenglh transadtion as lhe reporlisg date. 



Evanvet Distribuidora De Produtos Veterinarios Lida 
Notes te lhe financial atatensenls for lhe ',ear ended 31 \larch 2021 

iii. Poat-rehrement beneflt plana 
The obligation arising from lhe defined benetit plan is determined 00 lhe basis of actuarial assumplions whiçh include discount rate, Irends in 
salary escalation and vested lijture benefits and life expectancy. The discounl rase is determined with reference to market yields at each financial 
year end on lhe government bonda, 

iv. Provisions and contingencies 
The reçognition and measuremenl of olher provisions are based on the assessment of lhe probabi!ity of ar outfiow of resources, and on part 
experience and circumstances known at lhe reporting date. The actual oulflow of resources ar a fature date may therefore vary from lhe figure 
eslimaled aI md ofeach reporling penod 
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Evanvel Dittribuidorn De Prodalos Vnlennarios LIda 

Notes tolhe financial stateasente for lhe year coded 31 Mareh, 2021 

Ali amounto arejo BRL 

Note no Parlacatars 
As ai Atol 

31 Mar 2021 31 Mor 2020 

4 Financial Inseto - Loag Icem bano 

Secunly Depsils 12,095 7.115 

12.095 7.115 

5 Deferred las asseIo (ad) 

On accounl of Li-asco 50,003 38,599 

50$83 38.599 

6 Inventnnes 

Traded Goods . 36,736 

- 36,736 
7 Trade recejoables 

(a) Unsecasvd, conosdered good 10,094,570 2,623,534 
(b) lJnsecured, considerei] doublful 223,608 - 

10,320,178 2,623,334 

Leso; Provisioo for doublful dcbls (223,600) 

10,094.570 2423.534 

8 Canil and cosi, eqaivalents 

Balances 	rlh banks 

- In curo-sI ac000nis 42,450 200,392 

42.450 200,392 

9 Loans 

Unseeured, coosidered good 
Ads-ances to  ernployees S 

Lotos & Advances to relatcd pai -tios  
55,000 10.00(1 

lO Olher carrens asseIo 

Adoance to supplser 49,096 60,098 

Adsaocc lei-orne las ((SeI of Previstos; Nu ((31 Maech 2020 BRL 132,009) . 60,185 

Balances witb governrnenl nulbsorilies 135,392 96,841 

Psepatd Espeoses 2.160 37.160 

183448 254484 

II Share capital 

(a) Aathnrined 
35000 (Masnh 2020: 35000) cquily shares of BEL 100 each 33.000 33,000 

(h) Issaed. Sabsenbed and aol fabby paid ap 

35000 (Maech 2020:35000) equsls shares ofBRL 1.00 each 35.000 35.000 

35.000 35,000 

Notes: 

(i) Reconciliation eI lhe aansber eI shares anil amoant oatslanding as lhe beginning anil as lhe md o) lhe rrportiog prriod; 

Paeticnlars 	 As as 31 March 2021 	 As ai 31 Morch 2020 

	

Nos ef Shares 	 Amenos 	Nos of Shares 	Amount 
Eqaity shares 
Shares oolstaodtng a: lhe begioning o) lhe period 	 35,000 	 35,000 	 "ti" 	 35,000 
Add Shsrcs issucil durrng lhe penod 	 ' 	 - 	 33,000 

Shares oulslanding aI lhe end afilie period 	 35.0(10 	 - 35.000 	- 	33::" 	 70,000 	/ 

(ii) Terms/rights attaehed la eqnisy shares 

lo lhe eveos o) )sqsidation o) lhe Compasso, lhe lsolders o) equily sharen sodi be eolilled to meceive rernaining assi-Is o) lhe cornpmsv, afler diolobuliun efe)) 

preferenliul arnounss. 1) no). The dislrshution mill be in proporleon to lhe nurnber, ofeqail sbsares held bv Use shoreholders 



Evanvel Distribuidora De Produtos Velennanoa Lida 
Notes tolhe financial statemenis for lhe yeur ended 31 March, 2021 

Ali urnoonta are in BRL 

Note no 	 Purdculars 
Asat 	 Anal 

31 Mar 2021 	31 Mar 2020 

(iii) Detuila of shares held by eaeh shareholder holding more lhan 9% shares 
Equily shares 

As at 31 	Murch 2021 	 A, at 31 March 2020 
Name of lhe shareholder 

	
Nua of Share, 	% of Holding 	No, of Share, 	% of Holding 

Alivias Suado Animal Do Brasil Partaspococs LTDA 
	

24,500 	 70 00"/ 	 24,500 	 70 00'!. 
Ares Hotding LTDA 
	

0,500 	 30.00% 	 10,500 	 30.00% 

12 	Other Equity 

Opcning Rclwned Eamings 

Profil for lhe penod 

Lease tmpacl as per IND AS 116 

Dcfennd Tax ao accoant of IND AS 116 

234,988 	377,870 

4,396,110 	(96,622) 

- 	 (70,092) 

- 	 23,831 

4.631.09' 	234.988 

13 	ShortTerm Borrowing 

Louaa repayabte ou demund 
Secured Loas 

-From bank (refer note () bclosv) 	 - 	 644,126 
Unsccurcd Loas 

-From retated panties 	 - 	 225,087 

869,213 

Note 

ti Lene fron, Davcoval bank scoored ugainst corrent nascI of lhe compaov aod personal goeraalee by minonty lhaseholders rep.id ia Mas' 
2020. The joterest on above bons e 16 8% por 000un. 

14 	TrudePayable 

Trade paablc 	 5,076,657 	1,917,549 

	

5,076,657 	1.917,549 

15 	Other Carreal Liabilities 

Sbalators remttances 

Advances from costomcrs 

16 	Current tas liabililies 
Proviteon for laxalios (14e1 of advance 006 BRL 1,764,135) (31 

Maech 2020 Nu) 

	

77.241 	 328 

	

966 	 53 

	

78,207 	 382 

468,028 

/, 

Ii 



Esanvet Distribuidora De Produtos Veterinarios Ltda 
Notes to lhe financial statements for the year ended 31 March, 2021 

611 amounts are in BRL 

Note no 	Partieulars Vear £nded Year E.ded 
31nt Mar'21 31ut Mar'20 

17 	Revenue from operations 

Grosa Sales 40.858,021 10,852,283 

Less: Sales Relurn 289,135 97,839 

40.568,886 10,754,444 

ti 	Other mmmc 

Miscellaneous Incorre 
	

0.24! 	 4,U5Ô 

6.241 	 5 4.036 

19 	Cost of materiais consumed 

Opening stock of Traded goods 

Add: Purchases of Traded goods 

Less: Closing siock of Traded goods 

	

36,736 	 - 

	

28,101,516 	 6,845,419 

- 	 36,736 

	

20.130,251 	 6,808,684 

52,545 

29,794 

	

133,643 	 14' 

	

215,983 	 240.6110 

	

82.487 	 02407 

	

82,4*7 	 02.40' 

453,237 710,925 

19,573 9,886 

3.631,275 2.728,9 16 

654,767 191,800 

2,333 1.126 

220 - 

12,248 8,879 

2,881 2,897 

498,607 168,681 

2,009 2.014 

88 389 

9,187 7.707 

10,385 8,441 

225,608 - 

5.522,418 3,841,668 

	

2,232,162 	 89.281 

	

(12,284) 	 (14,768) 

	

- 	 (142,842) 

	

2.219.078 	 (68,329) 	1 

7 

20 	Finance conts 
lnterest expense 

Other borrowing costs 

Interest expenses of lease liabilities (Reler note 24) 

21 	Deprecistion and amortization expense 

Depreciation Expenses on right-of-use asseis (Reler Note 3) 

22 	Other expenaes 

Travei expenses 

Communication expenses 

Legal and Professional charges 

Freight and forwarding 

Power and lIjel 
Repairs to buildinga  

Repairs to others 

Insurance 

Commission on saies 

Water & Sewage 

Olher Oflice Espenses 

Advertisement and selling expenses 

Rales and taxes 

Provision for doubifiji Irade receivables 

23 	Tua expense 
Cutreni lux 

Deferred las )esses 
Adjusimenl of lax relating to earlier years 



Evanvet Distribuidora De Produtos Veterinarios Ltda 

Notes to the financial statements for lhe year ended 31 March, 2021 

Ali amounts are in BRL 

Details of leasing arrangements 

The Company's significana leasing arrangement is mainly in respeca of office premises; lhe aggregate lease rent payable os these 

leasing azTangements charged to Statement of Profit and Loss is BRL 1,80,000 

The foliowing is the movement in [case liabilities: 

Particulars 1 April 2020 to 

31 Marcb, 2021 

1 April 2019 to 

31 March. 2020 
Openine Balance 855,908 894.959 
Accretion ofinteresi 133,643 140,449 
Payrnents (180,000) (179,500) 

Closina Balance 809,551 855,908 
Cutrent 54,343 46,357 
Non-cuffent 1 	 755,208 1 	 809,551 

The effective interest rate for lease liabilities is 16%, with matuntytill Mar,2029 

The following are the amounts recognised in profit or loas: 

Year ended 	 Vear ended 
31 March 2021 31 March 2021 

82,487 82,487 

133,643 140,449 

(12.284) (14.768) 

203,846 208.168 

Depreciation expense of right-of-use assets 

!nterest expense os lease liabilities 

Deferred tax on lesses 

Total amount recognised in profit or loas 

Earnings per share 

Par*iculars 1 April 2020 to 

31 March. 2021 

1 April 2019 to 

31 Marcb. 2020 
(96,622) Net profit / (loas) for the period as per statement ofprofit and loss 4,396,110 

Net profit / (Ioss) for lhe period sttributable to the equity shareholders 4,396,110 (96,622) 

Weighted avelage number ofequity shares 35,000 35,000 

Earnings / (Loas) per share - Basic 125.60 (2.76) 

arninps / (Lota) per share - Diluted 125.60 (2.76 

26 	Segment information 

Segrnents have been identified taking isto account the sature of services, lhe diffenng nsks and retums, lhe organisational structure 

and the internal reporting system 

Primary segment: Business segment 

The Company is mainly engaged is lhe business of !rading and marketing ofPharmaceutical products. Considering lhe nature of 

business and financial reporting ofthe Company, the Company has only one business segment viz; Pharrnaceuticals as pnrnary 

reportable segment. AlI the activiea of the Company are is Brazil. 

LI 



Evanvel Distribuidora De Produtos \elerinarios Lida 

Notes to tise financial statements for lhe year ended 31 \larch, 2021 

Ali amounts are in BRL 

27 Reconciliations of tax expenses and detaíls of deferred tas balances 

A) Income tax expense recognised in lhe statement of profit and loss 

	

Year eu~ 	 Vearended 

	

31 March 2021 	31 March 2020 
1) Income mx expense recognised in lhe stalement of profil and loss 

Current lax 
	

2,232,162 	 89,281 
Total (1) 
	

2,232,162 	 89,281 

Deferred tax charge 	- 

Origination and reversal oftemporaiy differences 	 (12,284) 	 (14,768) 
Total (II) 	 (12,284) 	 (14,768) 

Adjustment of las relaling to earlier periods (III) 	 - 	 (142,842) 

Total (IV = 1+11+111) 	 2,219,878 	 (68,329) 

The currenl tax is calculated using mx rales (hat have been enacled or substantively enacted by lhe end ofeach reporting period. Deferred 

tax asses and liabililies are measured at lhe lax rales thal are expected to apply in lhe period in which lhe assel is realised or lhe liabilily is 

settled, based on lax rales (and tax laws) llsal have been enacled or subslanlively enacled ai lhe end ofeach reporting period. 

B) Reconciliation of eft'ective tas rale 
The reconcilialion between lhe Stalulory income lax rale applicable to the Compan and lhe effeclive income tas rale of lhe Croup is as follows: 

Profit before tax 

Slatulory income tax rale 

Tas as per applicable tax rale 

Differences due to: 

- Provision for tax of earlier years 

- Others 

Income las expenses charged tolhe statemenl of profil and loss 

Efíeclive tax rale 

C) Movement in deferred las asseIs and liabilities 

31March202I 	31 March 2020 

	

6,615,988 	 (164,950) 

	

34.00% 	 34.00% 

	

2,249,436 	 - 

(142,842) 

	

(29,558) 	 74,513 

	

2,2 19.878 	 (68,329) 

	

33.6% 	 41.4% 

31 

As at 01 April 2020 Credit / (charge) in lhe 	As aI 31 

statement of profit and March 2021 

loas 

- Righl-of-use assets () 

As atOl April 2019 Credil / (charge) in lhe 	As at 31 

statemeni of profit and March 2020 

loas 

- Right-of-use assets (') 

() Opening balances is on accounl oftransition impaci of Ind AS 116. 	 ! '% 

ri 

768 38,5 

	- 

99I 



Evanvet Distribuidora De Produtos Veterinarios Ltda 

Notes to the financial statements for the year ended 31 March, 2021 

Ali amounts are in BRL 

28 Financial instruments 

The carrying value / fair value of financial instruments by categories are as foliows: 

Carrying value and fair value 

Financial assets 31 March 2021 31 March 2020 

Measured at amortised cost 

Loans 67,095 17,115 
Trade receivables 10,094,570 2,623,534 
Cash and cash equivalents 42,450 200,392 

Total 10,204,115 2,841,041 
Financial liabilities 

Measured at amortised cost 

Borrowings (including current maturity of Iong-term borrowings) - 869,213 
Trade payables 5,076,657 1,917.549 

Lease liabilities 809.551 855.908 

Total 5,886,208 3,642,671 



Evaovet Distribuidora De Produtos Velerinanos Ltda 

Notes tolhe financial slalements for the yene eoded 31 March, 2021 

Ali am000ls arejo BRL 

	

28.1 	Financial risk monagement objective and policies 

Tile Compans's principal financial habihlies compnse loans and botrossings. nade paables and olher pasables. Tlin esmo pulpose of these financial lialiilities is to floance 

lhe companv's operalions Thc companv's principal financial asscls mclude lentos. nade and olher receivables, anil cash and deposils thal derive doccllv frons its, operations. 

Mie Companv is exposed to lhe follossing risks from its use offlnaociai inslrnmenls 

- Credo risk 

- Liqoidil-. riais 

- MalheI risk 

Tios nele plesenls infbmsallon ahoul lhe Compans's ç'cposnre to each of lhe ahove rssks. lhe compaos's objectives, policies and processes for measuring and managoig 

nsk, and lhe eompan's nsanagcmenl of capital. Furlher qnanlllalive disclosores are mcluded lhronghOnl lhesc financial slalemenls 

Risk management framewnrk 

Tlie compans's aclivilies nsalses ii susceplible to varinos risks. The compans has laben adeqoale nscasules to address sach canceles bs devetoping adequalc syslems and 

piacliees. lhe eompany's overall risk nianagemeni prograin focuses nn lhe nnprediclabilifs ofmarkcls and sceks to manage lhe anpacl oflhese nsks on lhe company's 

financial perfotmanee, 

	

28.2 	Credil risk 

Credil risk is lhe risk of financial loss 10 lhe Cnmpanv if a enslnnser ar eoonleqsaelv loa financial insinonenl falis to mccl its, contractual nbligalions resolling ia a financial 

loss to lhe Compans. Credil risk antes principally from Irado reeeivahtes. Credil risk arisco from cash held svilh baisks and financial iaslilolioos. as v,ell as eredil e,qiosore 

to eoslorners, ineludrng oulslanding accounls reeeivables Time nsaximom esposure to credil nsk is equal to lhe earrving valuc of lhe financial asseis, lhe objective of 

managing coonlerpaelv credil risk is to preveni lesses ia financial assels. lhe Comparo osonllors lhe credil qualil of lhe e000lerparlies. lalsing oslo aeeonnl lheir financial 
position. past experiesee and olher lhelors 

The Companv's nade and olher reeçivobles are activei monitnred to revicw eredilssortlsmess of lhe contornem to whem eredii lernss are granled and also avoid significam 

concenleations of eradil risks. 

Given blow lo ageing of trade receivable opread by penod of ole montho: 

	

31 March 2021 	31 Mareh 2020 
Oolsiaodmg fiar more lhan 6 monlhs 	 - 	 - 

Olheis 	 10,094.570 	 2,623,534 

Total 	 10,094,570 2,62  3,534 

Infonoatian aboul major Castomer 

Largesl coslorners groops has letal esposem ia saIes BRL 1,37,98,274 (34% of total sales) ia enrlenl car and BRL 34,90,115 (32% nf total saIes) ia FY 2019-20. The 
reeoivabks from lhese eustomers are BRL 411,95,529 (40% of lolal reeçivabte) ia eurreni scan and BRL 8.67.780(33% oflotal rcceivahle) ia FY 2019.20. Apaet Orem lhe 
afomsaid eoslomers. lhe Compans does nol have a signiflcant eredil risk exposase to mc olher exlensal coonlelpaolv. 

	

28.3 	Liquidily riok 

Liqomdilv risk is lhe risk Ibal lhe Cornpaov sxill eneoonler diffleolt'v os meelmg lhe obligalions aasoeialed svilh um financial liabililies that are solIlod bv deliveriag eash or 

anolher financial assei, 'Time Comparo approach to maoagmg liqoidilx is to ensine, as file as possible. lhal ii mviii ahsavs Isave suffieienl hqaidics to mccl as liahililies vshen 

doe, under holh normal and slresscd condilions, ssohonl mcurnng unacccplable tosses or nsking daosagc to lhe Cornpaov mpulailon 

liso Compaisv tias ao appropnialc liqoidics' risk nsaoagennenl fransemsork fiar lhe nnanagensenl of stiOrI. nsediom and long lena fundia8 and liqoidiis nianagcrncnl 

reqolrernenls lhe Companv managel liquiditv risk by maialaioing adeqoale cash reserves. hankiag fltcililics and reserve horromvmg filcililies by eonliououslv emonutoring 

forecast and aclnal cash flosss and malching lhe nsalnnilv profiles of financial asscls and liahulilics. 

lime tablc helons provides details rcgardiag lhe conlractoul malunlies of significanl financial llahllllies as aI 31 March 2021 and 31 March 2020 

Pnrlirolars 	 As 0131 \lorvh 2021 

Leu than 8 year 	1.2 rors 	2 vrsrs and abovr 	 Total 

Bonowings (mcloding curtem nsalunly nf long-lemi horrnwings) - 

Tende pavahles 5,076,657 ' 5,076,657 

Lcasc habilitas 54,343 63.704 	 691.501 809.551 

Pnrtieulars As os 31 Morch 2020 

Leu lhas 1 year 1-2 yeurs 	2 seors and shoxe Total 

Borrosviags )iaclsdiag curtem malorily oflong-lenn borinwings) 869,213 ' 869.213 

Trade pavahles 1,917,549 - 	 ' 1,917,549 

l.,kd,i,,.. 46 957 94 4.17 	 755209 858.908 



Evnnvet Distribuidora De Produtos Veterinários Ilda 
Notes tu the financial statestents for the year endcd 31 March, 2021 

Ali um000ts are in BRL 

	

28.4 	Market riais 

Maiket nulo is lhe nulo tisal changes is ma,kot prices, soch ao isreign exchaoge rales. nterest rales and eqoitv pnces ciii afllecs lhe Compaov's incomc ar the valoe oftts 

hoidiogu of financial malmmonla. use objective of nsaekel riais managemesl a ia maoage aod contrai markel nsk exposorcs cOlos acceplable paeamelers, while 
oplimising tire rolam 

Tire Company a esponcd to iolcress rale risk arisco ~1%1 ftom debt. Tire Company is exposed to iolesest rale nisk hecause lhe fair valse of Ilxed raio horrossnsgs and lhe 

cash Oows aaaocialed svith floaliog rale borrowmgs will fiucluale svdh changes in otlemest rales. 

liso Companv is also cxposed to fornign eurmnncv nsk os certain transaclioos tirai alt denomsnaled iii a cursones osiser liras tire Comparn's flinclional curocnc, hence 

esposores lo evchange rale fluctuations ante. Tire risis is sisal lhe lisoclional cormcocy valse of caoh fiows will vas) asa mosult of movemenis is evchange rases, 

lnterest rale nulo espasure 

lnterest rale risk is lhe risk liras tire fasr valoe or fislumo caoh flows of a financial inslromcot susil fltsctoale because of changes io markct iotercsl rales. use Compamty's 

exposure to tire nsk ofchanges itt maeket inleresi rases relates p~IN to tire Companv's long-tem delA oblsgations ssith floalosg mstcreSt ralei. 

AI tire reportiog dele lhe osleresl rale profite of tire Compaitss nstercst-hcaring floasscsal mstromeots are as kullosss. 

	

31 March 2021 	31 Mares 2020 

Financial liabiirlics 

-Borrosvmgs from iranlo 	 - 	 644,126 
-Borrem nsgs from molaled paris 	 - 	 225,087 

	

- 	 869.213 

Fair valse sensilivity anatysis for lixed-rate instrumenis 

flse Compaoy does sol accounl for anv flxcd rase financiai asseis and liandities aI fair valoe throogh profil or moo. literefõre a cisange os ottclest rales ai lhe reporliog date 

svould sol affeet profll or loss, 

	

28.5 	Capital management 

For lhe porpose of Compan1's capital managemenl, capital osclodcs issncd eqodv capital and alt olher equts reserves altnbotable tolhe eqoits slsare holders of lhe 

Comparo. liso primany objective of lhe Company's capital managemeni Isto ma.'ansse tire sisarcholder vatue 

Tire Compara massagcs ris capital stroctore and snakes adjostmcnts os light ofchanges os economrc cooditions and lhe req000meots os' lhe financial covenants. To maintain 

or adjost lhe capital stnsctore, lhe Comparo mas adjusl lhe divnleod panncnt to sisareiroldero, retomo capital to siramhotders ar imoe nem shares use Companv monitora 

capital asing a gearosg ralho. sshtch is sei deis divided by total capital pias seI deis Tire Company inclodes ssilhmo seI debt, ntemsl hearing bano and horrosvings bens eash 

and cash eqsoivaleolo 

As ai 31 Maech 2021, there isso bsiaeh os' coveoant altached tolhe horrossings. 

liso Company manages itt capital to ensum tirai ensines ris liso Compaov sutil he nirle tu continue as gomg eoseems sshile masmsismg lhe retom to staloeholders lhmogh 
lhe optimisatioo os' the deis and eqoitv balance. 

Tire capital slruetoro os' lhe Company eonsists os' ses dele (offisel by eaah and hank balances) and total eqaily os' liso Company. 

Tire Company's goansfi raio aI end os' caeh rupertiog scae 'a as follosvs 

	

31 March 2021 	31 March 2020 

Debi (i) 	 - 	 869,213 

Cash and baitio balances (ii) 	 42,450 	 200,392 

Nel deu (i) - ( ii) 1 	 (42,450) 	 668,821 

Eqaily allnbatabte to amaces of lhe Company 	 4.666.097 	 269,998 

Geanng ralio Net debt / Eqaily. 	 . 	 'i.v 	 247.72",), 

(s) DebI o deflocd as long-tem (nscludosg curtcst malosts on bong.term barroso ings) and short'icrm barroso ings 	

/ 



Evanvet Distribuidora De Produtos Veterinarios Ltda 
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29 	Related Party Disclosures: 

A 	List of related parlies: 
i) Holding company: 

Alivira Saude Animal Do Brasil Participacoes LTDA. 
Alivira Animal HeaIth Limited, Ireland (Holding company of Alivira Saude Animal Do Brasil Participacoes LTDA.) 

Alivira Animal Health Limited, India (Holdmg company of Alivira Animal Health Limited, Ireland) 

Sequent Scientific Limited, India (Ultimate Holding Company) 

ii) Fellow Subsidiary: 
Interchange Veterinária Indústria E Comércio Ltda. 

iii) Key Management Personnel 
Claudinei de Castro Vieira (Chief Financial officer) 
José Nunes Filho (Chief Executive officer) 
Ricardo Santos Wegher (Operation Head) 

Marcelo Ziani (Marketing Head) 

iv) Enterprics owned or aigniflcandy influenced by individuais ss ho base control / significant influence over the Company 
Ares Holding LTDA 

Transaction dunng lhe period April 2020 to March 2021 April 2019 to March 2020 

(1) Purchase of materiais 
Interchange Veterinária Indústria E Comércio Ltda. 28,100.406 6,623,001 

(ii) Professional/ Support Charges 
José Nunes Filho 584,250 534,472 
Claudinei de Castro Vieira 392,112 353.462 
Marcelo Ziani 480,590 413,998 
Ricardo Wegher 231,735 196,198 

(iii) Shares alloted during lhe year 
Alivira Saude Animal Do Brasil Participacoes LTDA. - 24,500 
Ares Holding LTDA - 10,500 

(iv) Loan repaid during lhe year 
Interchange Veterinária Indústria E Comércio Lula. 225,087 - 

(v) Loans/Advances given dunng lhe year 
Alivira Saude Animal Do Brasil Participacoes LTDA. 35,000 - 

Ares Holding LTDA 15.000 

Balance as at balance sheet date: As at \larch 31.2021 \s at March 31, 2020 
(i) Creditors balance 
Interchange Veterinária Indústria E Comércio Ltda. 4,623,351 1,69 1,434 

(ii) Loan Outstanding 
Interchange Veterinária Indústria E Comércio Ltda. - 225,087 

(iii) Other receivable 
Alivira Saude Animal Do Brasil Participacoes LTDA. 35,000 24,500 
Ares Holding LTDA 15,000 10,500 

30 	Contingent liabililies and commitments 
(i) Contingens habilities 

There is no contigent liabilities and commitments as ai 31 st March 2021: Nil (March 31, 2020: Nil) 

(ii) Commitments 
g to be executed on 

202 1: Nil (Mareit 31, 2020: Nil) 

OR D N 	 2 Jose um 	 Cia di 'à d astro Vieira  

Campinas 	 C pinas 
Date : 30 , $ Jure 2021 	Date: 30th June 2021 

VANVET D,$BJORÁ3E PROJUTOS VETERINÁRIOS LTDA 
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