
INTERCIIANCE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Balance Sheet as at 31 March, 2019 
Ali amounta are ia BRL  

Asat 	 Asat 
Partieulars 	 Note No. 

ASSETS 
Noii-current assets 
(a) 	Property, plant and equipment 3 4,61,122 3,94,3 74 
(b) 	Deferred tax assets(net) 4 22,31,891 72,04,701 

26,93,014 75,99,075 

Current assets 
(a) 	Inventories 5 33,95,557 31,00,476 
(b) 	Financial Assets 

(1) Trade receivables 6 54,68,999 51,49,018 
(ii) Cash and cash equivalenis 7 1,45,177 1.18.631 

(iii) Loans 8 1.06,344 6,000 
(e) 	Other current assets 9 7,18,758 3,65,662 

TOTAL ASSETS 

EQUITV AND LIABILITIES 
Euity 
(a) 	Equity share capital 10 1,30,20,200 1,30,20,200 
(b) 	Other Equity II (2,15,31,391) (2,23,88,066) 

(85,11,191) (93,67,866) 
Non-Current Liabilities 
(a) 	Financial Liabilities 

(i) Borrowrng 12 73,58,331 43,64,519 
(b) 	Other financial liabilities 13 15,66,550 15,52,778 

89,24,881 59,17,297 
Current liabilities 
(a) 	Financial Iiabilities 

(i) 	Borrowing 14 16,29,884 8,13,298 

(ii) Trade payables IS 74,64,976 52,39,329 
(iii) Other financial liabilities 16 14,64,571 42,37,928 

(b) 	Other current liabilities 17 9,3 1,263 87,25,357 
(e) 	Current tax liabilities (Net) 18 6,23,464 7,73,5 19 

1,21,14,159 1,97,89,431 

TOTAL EQUITY AND LIABILITIES 	 1,25,27$5t 

See accompanying notes to the financial statements 	 2 

The accompanying notes are an integral part ofthe financial statements. 

As perour report ofever.t date 	 FOR AND ON BEHALF OF THE COMPANV 
M O J & ASSOCIATES 

CAJ firm reg 	 0154258 
Chartered Accountants 
I 

officei 
pssoe 	 se 	es Avneep Meh 

Partner 
Membership no. 225441 	 aS 

Bengaluru 
Date: I3th May 2019 
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INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Statement of profit and loas for the year ended 31st Mareh'2019 
Ali amou nts are in BRL 

As per our report ofevent date 
M O J & ASSOCIATES 
Chartered Accountanis 
ICAI firm regi tration number: 015425S 

Avneep 	ti 
Partner 	 ~~ 011 -j 
Membership no. 225441  
tlengaluru 
Date: I3th May 2019 

Note No 	
YearEnded 	Vear Emded 
3Ist Mar'19 	 31st Ma r'18 

19 	 3,37,28,289 	3,01,98,815 
20 	 6.77.024 	 4.82.492 

21 	 2,29,79,372 	1,91,65,323 

22 	 (6,95,948) 	 (5,63,136) 

23 	 27,96,928 29,87,7 17 
24 	 13,49,138 15,83,750 
25 	 62,674 61,076 
26 	 87,7 747 72,50,752 

3,52,67,910 3,04,85,481 

27 	 (17,19,273) 85,020 
4,84,132 3,678 

49,72,810 81,342 
(71,76,215) - 

8,56,675 1,10,806 

8,56,675 1 1 10,806 

29 
0.07 0.01 
0.07 0.01 

2 

FOR AND ON BEHALF OF THE COMPANY 

ueoker 	 r11f7pI:. 

Particulars 

INCOME 
Revenue From Operations 
Olher Income 
Total income 

EXPENSES 
Cost ofnterials consumed 
Changes in inventories of finished goods and work-in-progress & 
intennediates 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit/(Loss) before tax 

Tax expense: 
(1)Current tax 
(2) Deferred tax 
(3)Prior Peiiod Tax (Refer note no 34) 

Proflt/ (Loas) for de year 
Other Comprehensive Income 
Total Comprehensive Income/(Loss) for lhe year 

Earnings per equity share: 
(1) Basic 
(2)Diluted 

ISce accompanying notes to the financial statements 

IThe accompanying notes are an integral part ofthe financial statements. 



FOR AND ON BEHALF OF THE COMPANV 

LTDA. 

Statement aí eash flowa for lhe vear ended 31 March, 2019 

Ali amounts are in BRI. 

Particvlars 

(ash flow Eram Ciperating Actisities :- 

i5 rofit/(Loss) before tas 

Adjustmenta for: 

Add - Interesl 

Add Deprecialton 

Add Provision for Bad debt 

Operating prof'it before working capital changes 

Invenlones 

'frade receivables 

Loans 

Olher current assets 

Trade payablcs 

Other financial Iiabilittes 

Oiher eurrent liabilities 
Net change lo working capital 

('ash generated Eram operations 

Direct taxes (paid)/refirnd 
Net cash generated Eram operating activities 

Purchase of fj,ced asseis 

Nel cash used ia insesting actisities 

Payrnents ofBorrossing 

Ftnancc cosi 

Net cash u,td iii ioesting activities 

Net increaae/(decrease) in cash and cash equivaknts during the period 

Apr'18 tu Mar19 

Opening (ash & çash equisaleni ai the beginning aí lhe period 

Caah and cash equrvalenis at lhe md of the period 

Reconciliation of cash and cash equitalenis with lhe Balance sheet 

Cash on hand 

Balances with banks 
Cash and cash equivalents as per Balance Sheet (Reler Note 7) 

The accornpanying notes are as integral part oíthe financial stalements 

As per our report of event date 

M 03 & ASSOCIATgS 

Chartered Accountants 

ICAI fins registration number, 015425S 

/9  

Partner 

	225441  
c 	.0 	cn 

E'::: 2019 

Vearended 	 Yearended 

	

(8,62,598) 	 1,95,826 

	

13,49,138 	 15,83,750 

	

62,674 	 61,076 

	

95,888 	 - 

	

6,45,192 	 18,4e,652 

(2,95,081) 110,17,930 
(4,15,869) (10,99,290 
(1,00,344) 12,500 

(3,53,097) 3,98,057 

22,23,152 21,78,927 
4,17,678 27,00,469 

(18,83,759) (75,646 
(4,07,320) 30,97,087 

2,37,783 49,37,738 
634.157 (9,862 

A 	 8.71.970 49.27.876 

El 

6,33,136 (32,81.281)  
(13,49,138) (15,83,750: 

(7,16,002) (48,65,031) 

26,536 (47,073( 

1,18,631 1,65,704 

1,45,177 1,18,631 

6,755.75 3,277 

1,38,422 1,15,354 
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INTERCIIANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to the financial statements for the year ended 31 Marche 2019 

Notes 

legal status and principal activities 
Interchange Veterinaria Industria E Comercio S.A. (lhe Company") is a company dulv organised and tncorporated in 

accordance with lhe laws of Brazil and is engaged in the manufactunng of vetermary pharmaccuticals and animal hcalth 

producis, 

2 	Signiticant accounting policies 

2.1 	Basis of accounting and preparation of financial statements 
The Financial Statenients have been prepared on acerual basis under lhe historical cosi convention except for ceriain 

categories offixed assets that are carried at revalued amounts. 

The financial statements of lnterchange Veterinana Industria E Comercio S.A. (lhe Company) have been prepared, in 

accordance with Indian Acçounhing Standards ("Ind AS") notified under the Companies (lndian Açcounting Standards) 

Rules, 2015. 

Effective 1 August 2016, Alivira Animal l-lealth Eimited. Ireland (step dosvu subsidiary of Sequent Seientiflc Limited) 

acquired stake of 70% in lhe Company. 

2.2 Tangible fixed asada 
Fixed assets are carried aI cosI less accumulated depreciation and iinpairment tosses, if any. The cost of fixed assets 

comprise its purchase price net of any trade discounts and rebates, any import duties and other taxes (olher than lhe 

suhsequentiv recoverable from the tax aulhorities), any directly attributable expendjture on making Lhe asset ready for its 

intended use, olher incidental expenses and interest on borrowings attributable to acquisition ofquali'ing tixed asseis tolhe 

date Lhe asset is ready for its intended use. Exchange differences arising on restatementi setilement of long-term forcign 

currency borrowings relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective asseis and 

depreciated over the remaining useful life of such asseis. Subsequent expenditure relating to fixed assets is capitalised only 

if such expenditure results in an increase in lhe future beneflis from such asset beyond its previously assessed standard of 

performance. 

2.3 	Depreciation 
Depreciation is providcd under the SLM method hased on Lhe useful lives 

Name of lhe Assets Useful life 
Cornputers 5 years 
Fumiture and fixtures 10 years 

PlanI and machincry lO years 

Lease hold property-development 25 years 

2.4 	linpairinent of asseis 
The carrying values ofassets / cash generating units ai each balance shcet date are reviewed for impalrment ifany indication 

of impairment exists. The foliowing inlangible assets are tcsted for impairment each financial penod even if there is no 

indication that lhe asset is impaired: 

(a) an intangible assei that is not yet available for use: and (1) ao intangible assei, thal is amortised over a penod exceeding 

ten periods from Lhe date Men lhe asset is available for use. 

1 f the carrying amount of lhe assets exceed lhe estiinated recovei -able amount, ao impalrment is recognised for such excess 

amount. The impairmeni Ioss is rccognised as an expense in Lhe Statement of Profit and Loss, unlcss lhe assel is carricd ai 

revalued amount, in whieh case any impaimient loss of the revalued asset is treated as a revaluation decrease to lhe extent a 

revaluation reserve is available for that assei.  

-Fite recoverable amount is Lhe greater of lhe nel selling price and their value in use. Value in use is arrived at by diseounhing 

lhe future cash fiows to their present value based on an appropriate discount factor. 

When there is indicalion that ao impairment Ioss reeognised for ao asset (olhei -  than a revalued asset) in earlier accounting 

periocls no longer exists or may have decreased, such reversal ofimpairnient loas is recognised in Lhe Statement of Profit and 

Loss. to Lhe extent Lhe amount was previously charged to the Statement of Profit and Loss. In case of revalued assets such 

reversal is not recoenised. 

(LR 



INTERCHANCE VETERINÁRIA INDUSTRIA E COMÉRCIO LTDA. 
Notes to the financial statcments for the year cnded 31 March, 2919 

2.5 	inventory 

Inventories comprises of Raw material, Work-in-progress and intermediates, paekmg material & finished goods. These are 

vaiued ai lhe lower of cosi and net realizable value. Cosi is determined on sseighted averge cosi method hasis as foiiows:- 

i) Raw materiais & packing material 

At porchase cosI incIudng other cosi incurred in brrnging materiais to their present iocation and condition 

(ii) Work iii process, intermediates & Finished goods 

At material cosi, conversion cosi and appropriate share ofproductíon overhcads 

2.6 	Revenue recognition 

On 01 April 2018, lhe Company adopted IND AS 115, Revenue from Contraets with Customers using Lhe modified 

retrospective rnethod. The conlpany appiied the new standard to ali coittracts with customers within lhe seope of Lhe 

standard that were in effect on 01 April 2018. However, no amouni was recognized as there was no irnpact of the 

cumulatiw effect of initiaiiy appiying lhe new standard as ar, adjustnient to the opening balance 0f retained earnins. 
Coinparative information for prior periods has foi been restatcd and continues to be reported under the accounting standards 
in eflëct for those periods. 

lhe new standard requires to recognize revenue to depiet the transfer of goods or services to customera in ao amouni that 

retlects the consideration that it expecta to be entitied to in exchange for those goods or services. The new standard 

introduces a 5-step model to recognize revenue when the control is transferred: identify Lhe contract with a customer, 

identit' the performance obligations in the contract, determine lhe transaction price, ailocate the transaction price to lhe 

Performance obitgations lo the contract, and recognize revenue when or as the performance obligations are satisfled. 

Revenue from expor( saies is recognized on the basis of lhe shipping bilis for exports. Revenue from domeatic saies is 

recognized based on the passage of titie of goods which generaiiy coincides with díspatch. Sales; are siated net of discounts, 

other taxes, and saies returns, 

Dividend income is recognised when lhe right to receive the sarne is eslablished. 

interest income is recognised on ao accruai basis. 

2.7 Employee benefits 
€hort temi empioyee benefits are accrued based on lhe terms of empioyment when services are rendered hy the empIoyees 

and charged as ao expense to Lhe statement ofprofit and Ioss. 

trave balances standing to lhe credit of lhe enipioyees that are expeeted to be availed in lhe short terra are provided for on 

fuli eost hasis. 

2.8 	Foreign currcncy transactions 
initial recognition 

Transactions in foreign currencies entered into by the Company are accounted at Lhe exchange rales prevaiiing on Lhe date of 

lhe transaction or aI rales that cioseiy approximate the rale ai the date of lhe transaction. 

Foreign currency nionetary items of the Company outstanding ai lhe Balance Sheet date are restated ai thc period-end rales. 

Non monetary items of the Conipanv are carried ai historical cost. Revenue and expenses are translated aI lhe average 

exchange rates prevaiiing during lhe period, 

Trealment ofexchange diftërencj 
Exchange differences arising on settlemcnt / restatement offoreign currency monetary asseis and liahiiilies of Lhe Company 

are recognised as income or expense in lhe statement ofprofit and loss. 

2.9 Taxes on income 

Income tax comprises the current tax provision. Current tax is the amount oftax payabie on lhe taxabie incorne for lhe 

period 

o 



INTERCI4ANCE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to thc financial statements for lhe year ended 31 March, 2019 

2.10 Earnings per share (EPS) 
In determining Lhe Eaniings per share, the Company considers the net profit afier tax. The number of shares used lo 

computing Basic Farnings per share is the weighted average number of equity shares outstanding during the period. The 

number of shares used in computing Diluted Earnings per share comprises the weighted average number of equity shares 

considered for deriving Basic eamings per share and atso the weighted average number ofequity sbares that could have beco 

issued no lhe conversion of ali dilutive polential equity shares. Dilutive potentíal equLty shares are deemed converted as of 

the buirminiz ofthe neriod uniess issued ata later date. 

2.11 	Provisions and contingencies 
A provision is recognized when the Company has a present legal or constructive obligation as a result ofpast event and ii is 

probable that an outflow ot' resources will be required to settle Lhe obligation, in respect of which reliabie estimate can be 

made. Provisions (excluding retirement benetits) are not dscounted to its present value and are determined based on best 

estimate required to settle Lhe obligation aI lhe balance sheet date. These are reviewed at each balance shect date and 

adjusted tu reflect Lhe current best estimate. Contingent liabilities are nol recognized but are disciosed in Lhe notes to 

financial statements. 

2.12 Use ofestimates 

"Me preparation of the finançial statements in çonformity with lhe Accounting Slandards gencrally acccpted in India 

reuires that Lhe Management makes estimates and assumptions that affect Lhe reported amounts of assets and liabilities, 

disclosure of contingent liabililies as at Lhe date of the financial statements and the reported amounis of revenue and 
expenses during the reported period. Management beiieves tliat Lhe estimates used in preparation of financial statement are 

prudent and reasonable. Actual resuits could differ from those estimates and Lhe estímates are recognised in the period lo 

which the results are known/materialise. 

2.13 Segment 
Segments have heen jdenhified taking into accounL the nature ofoperations, Lhe differing risks and returns, lhe organizational 

structure and the interna] reporting system. 

2.14 Insurance claims 

Insurance claims are accounted for on Lhe basis of claims admitted / expected to be admitled and to Lhe extent that there is 

no uncertainty lo receiving Lhe claims. 

2.15 Borrowing costs 

Borrowing costs include interest, amortisation of ancillarv costs incurred and exchange differences arising from foreign 

currency borrowings to Lhe exteil they are regarded as ao adjustment to Lhe interest cost. Costs lo conncction with Lhe 

borrowing of funds to Lhe extent not direetly related tu Lhe acuisition ofqualifying assets are charged tu the Statement of 

Profit and I.oss over the tenure of lhe loan. 

2.16 Cash 110w statement 
Cash flows are reported using Lhe indirect method, whereby profit / (loas) before extraordinary items and Las is adjusted for 

the ef'tbcls of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. lhe 

cash fiows from operating, investing and tinancing activities are segregated based on the available information. 

2.17 (ash and cash equivalents (for purposes of cash 110w statement) 

Cash and c.ash equivalents in the balance shect comprise cash at banks and on hand and short-terni deposits with an original 

maturiry ofthree months or less, which are subject to ao insigniticant risk ofchanges in value. 

2.18 Operating Cycle 
Elased no Lhe nature of products / activities of the Conipany and Lhe normal time between acquisition of assets and Lhe ir 

realisation lo cash or cash equivalents, Lhe Company has determined itS operating cycle as 12 months for Lhe purpose of 

classification of its assets and liabilities as current and non-current 
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Anal 	 Asas 

31 Mar 2019 	31 Mar 2016 

	

22,31,691 	 72,04701 

	

22,31,891 	 72,04,701 

8,15.767 12,22.540 

69,695 63,790 

8,85,463 12,86,129 

1,19,408 1.01,868 

6.94.684 12,56,177 

6,96,003 4,56,102 

33,95,557 31,00,476 

54,68,999 51,49,018 

6,10,274 5,14,186 

60,79,272 56,63,404 

(6.10,274) (5,14,386) 

88,68,999 51,49,018 

	

c,,75 	 5,277 

	

.38,422 	 (5,354 

	

1,46,177 	 1,18,631 

8,500 6,000 

97.044 

1 406,344 6,000 

3,42.895 1,54.183 

2,11,788 90.193 

1,04,075 1,21,285 

7,18.788 3,65,662 

INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes lo lhe 59~ otate.ests for lhe yoer ended31 March. 2019 

Ali aa000ts are ia RRL 

	

Note ao 	 I'arlicuslars 

	

4 	Deferred tal coleta (fiel) 

Defened tax assets(Carry forward ofmosses) 

	

8 	Iiwentories 

(Ai losnes ofcosl and sei realisable value) 

Rasa maler, aIs 

Pack,ng materiais 

o 	Work-in-progress and int=ediates 

Finshtd 800ds 

Trading Goods 

6 	Trade receivobles 

(a) Unseeured, considered gond 

(b) Unsecured, cons,de,,d doublfol 

Trade receisables 

Lesa I'rovision foi doubiful debis 

7 	Cash and canh eqoivalenis 

Cash es hand 

Balances wslh banks 

- (o curreni accoants 

8 	Locas 

ljnaecured, coissidered good; 
Advaeses to ernploees 

Loans & Adsances to relaed parues 

9 	Other curreal ouda 
Advaese to spploii 

Balances wilb goverement authonlies 

Olheis 

a 

o 



INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to lhe financial atalenienis for lhe year ended 31 March, 2919 

Ali omnente are ia SRI, 

Aal 	 Anal 

	

Note no 	 Partrculrs 	
31 Mar 2019 	31 Mar 2018 

	

10 	Share capital 

(a) Authorised 

303,950 equity shares (March SI, 2018 I,303,950equity sitiares) ofDRL Iüeach 	 i, i0, 	 1,30,39.500 

(b) hsned, Suhscrihed and faliy paid up 

1,302,020 equity shares)Marcli 3. 2018 1.302.020 equlIv shaem) offlRL lo eanh 	 .30,0,200 	 30,20,200 

	

130.20,2001 	 .3020,200 

Noma: 

(1) Recamiciliation of the nirmber oI'shares and nnount oulntnediog ai the beginning and ai lhe cml of lhe reporiinf mriod: 

Particolaro 	 Anal 31 March 2019 	 As 0131 Mareb 2018 

	

Nos ofSh.nres 	 Amouni 	Nos oÇShares 	 Amansei 
Equity sitiares 

Shares oulslanding ai the begirrrng of lhe penod 	 1,30,20,200 	 1.30,20.200 	 1,30,20,200 	 1,30,20,200 

Add Shaees issued durrng lhe penod  

Shareaouiatandi.ng ai lhe cml oribe period 	 1,30,20,200 	 1,30,20,200 	 30.20,200 	 130,20.200 

(ii) Terms/righla attached tu equity abares 

lo lhe evenl cl' liquidalion ol' lhe C'ompany, lhe holdees of equity aliares anil be enl:lIed ia receive remoinrngassets of lhe company. afiar dislnbulion ofall preferenlial 

arnounis, if ano. Tire dlsrrihulion mil bem proporlion to lhe number of equity shoren hcld by lhe sharehoidei'n 

(iii) Detailn ofshares held by eaCh shareholder halding more than 5% shares 

Equity shares 
As aI3l March 2019 	 An ai 31 March 2018 

Mame ol' lhe sharebaider 	 Nos afShares 	% ef I-IoldIng 	Moa ofSharcs 	% ar HoIding 

Alivies, Brazil 	 91.14,140 	 70.00% 	 91,14,140 	 7000% 

Abilio Cezao Tardio 	 14.45,242 	 iii 0% 	 14,45,242 	 11.10% 

Pende Antônio Weyher 	 7,81,212 	 600% 	 7,81,212 	 6.00% 

Jose Nonos Filho 	 7,42,151 	 57(% 	 7,42,151 	 5,70% 

Oth°8r Equity 

a) Relaroed Earnifls 	 (2,84,131) 	 (11,40,806) 

bi Geceral reserve 	 (2.12,47,260) 	(2,1147,260.) 

	

(2,15,31,3911 	(2,23,5066) 

	

12 	Non.current liabililies - Financial Liabllilies. Loa1  lo -se borrowings 

Unsecured - Filch Parlicipacoes Ilda 	 35,13,325 	 55,712 

Unsecured Judicial liabilities 	 38,45,007 	 43,08,808 

	

73,55331 	 43,64,519 

	

(i) 	Detaila of lerms cl' repayrnenl for lhe ur,secured iong4erni hon'owings 

Anal 	31 	Anal 	31 
Particulora 	 Terma ofrepayment 	

Mar 2019 	 Mar 2018 

FITCH !ABTICIPACQES LTDA The ('ompany hos oblaieed lhe loan Tire loon is repayable On tire roubai 

lhrough varjous disbursemenis The rale of inleresi is 1,10% co 164 loan agreemerit 	 35,13,325 	 35,712 

oulslaralirni 
Judicial L.iabiitim Tire Company bus rece,vad lhe judicial recorery Tire loan is repayabie is halfyearly 18 	 38,45,007 	 43,08,808 

judgenrent daled May 7. 2015 trem lhe 2n1 Civil Couri of lhe Disliicl of unequal instailmentu and lhe repayment 

Campinas. Sua Paulo for reslructuring lhe payable towaods elass of seodors woald commence from November 7, 2016 

and lmnks to lhe foim.The interest rale cl' lhe restrucrured Ioao payable to 1 e, elgirleen rnonths afler lhe date of 

vendera and banks is Mortgage referonçe role cl' tlra,il pIas 1% 	 jadgement frases O 50 0% lo 1050% ei thc 

arinelpal aO,Õant - 



INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 

Notes to lhe financial stalements for lhe yesr ended 31 March, 2019 

Ali amousti are ia BRI 

	

Note no 	 Parlicularn 

	

13 	Non-current liabilities - Olhes' financiei iiabilitie 

Satulorv ren)itlances 

Interesl Accrued & foi Sue 

	

° 14 	Corrent Liabilities. Financiai l,iabllhks - Shori leria horrosoinga 

Loans repaahIe ori demand 

From banks 

Secured (Factoring) 

2 Unseçured 

	

IS 	Curreot - Financial liabilijies 

Frade payoble 

	

16 	Curreni - Olhar financial liabilitien 

Correra orutonties of long-tem. debt 

Inreresi acorued and doe ou horrowings 

Unsecured Judicial Itabilities 

Olher correat liabirties 

	

17 	Olhar Correni lisbililies 

Other payables 

(i) Statutoiy remitt000es 

(ii) Aduances from customers 

	

18 	Curre.st lii liabilities (Net) 

Prooiuion for taxation  

Anal 	 Anal 

31 Mar 2019 	31 Mar 2018 

	

8.36.225 	 8.85,222 

	

7,30,325 	 6,67,556 

	

13,66,550 	 15,32,778 

	

1028,172 	 8, 13,298 

	

16,29,884 	 8,13,298 

	

74,84,978 	 52.39,32 1) 

	

74,64,976 	 52,39029 

6.00.000 37,7 7363 

3,77,590 1,62,038 

4,86,981 2,98,627 

14,64,571 42.37,928 

	

9,28,829 	 87,22,923 

	

2,434 	 2,434 

	

9,31,263 	 87,25,387 

	

6,23.464 	 7,73,519 

	

6,23,464 	 7,73,519 

9 



Year Ended 	Vear Endcd 
31st Mar'19 	31s1 Mar'18 

3,37,28,289 3,01,98,815 

3,37,28,289 3,01,98,815 

6,60,853 4,54,399 

16,170 28.093 

6,77,024 4,82,492 

INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to tlie financial statements for the year ended 31 March, 2019 
Ali amounta are in BRL 

	

Note no 	Particulara 

	

19 	Revenue from operations 
Saie of products 

	

20 	Other Income 
Other non-operating income 

Miseetlaneous tncome 

li 	Cosi of materiais consumed 
Opening stock 
Add: Purchases 

Less: Closrng stock 

12,86,329 8,31335 
2,25,78,506 1,96,20,117 

8,85,463 12,86,329 

2,29,79,372 1,91,65,323 

24 	Finance costa 
Interes! expense 

Other borrowing costs 

25 	Dipreciation and amortization expense 

Tangible asseis 

	

1,01,868 	 76,553 

	

17,12,278 	 11,74,458 

	

18,14,147 	 12,51,011 

1,19,408 1,01,868 
23,90,687 17,12,278 

25,10,095 18,14,147 

(6,95,948) (5,63,136) 

12.95,980 14.45,863 
5,74,245 6,45,6 10 
9,26,702 8,96,244 

27,96,928 29,87,717 

	

12,74.389 	 15,04,724 

	

74,749 	 79,026 

	

13,49,138 	 15,83,750 

	

62,674 	 61,076 

	

62,674 	 61,076 

Changes ia inventories of flnished goods and work-ia.progress 
22 	& intermediates 

Opening stock 
Work-in-progress and intermediates 
Finished goods 

CIosing stock 
Work-in-progress and intermediates 
Finished goods 

Net (increase) ,' decrease 

23 	Employee benefits expense 
Salaries and wages 
Contnbution to funds/other fiinds 

Staif wetfare expenses 

[4I 
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INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to lhe financial statements fo the yesr ended 31 March, 2019 

Ali sinounts are in BRI 

Year Ended 	Year Ended 
31s1 Mar18 	3lst Mar'IS 

5,86,369 6,33,630 

32,298 42,355 
56,527 64,883 

26,72,505 22,09,166 

10,24,367 7,51,190 

97,001 83,760 

6,88,673 6,8 1,228 

2,60,986 2,22,766 
44,258 58,229 

1,12,040 1,15,271 

32.159 35.989 
4,26,842 6,91,304 

13,964 14,225 

9,91,932 7,80,717 
70,889 48,481 

2,26,054 2,09,526 
1,09,962 1,37,290 
1,85,107 1,91.511 

9,14,984 2,37,498 
95,888 - 

1,21,669 41,733 

87,75,747 722,752 

	

4,84,132 	 3,678 

	

49,72,810 	 81,342 

	

(7I,76,215) 	 - 

	

(17,19,273) 	 85,020 

	

Note no 	Particuiars 

	

26 	Other expenses 
Travei expenses 

Commurncation expenses 

Contract labour charges 
legal and Professional charges 

Freighl and forrding 

Power and fi'eI 
Reni 

Analytical charges 

Repairs to buildings 

Repairs to machinesy 

Repairs to others 

Research & Deveiopment 

Insurance 

Commission on saies 

Water & Sewage 

Other Office Expenses 
Advcrtisemcnt and seiling expenses 
Rates an4,taxes 

Net loas on foreign currency transactions and transiation 

Provision for dotibifui trade reçeivabies 
Other expenses 

	

27 	Tas expense 
Current tax 
Deferred tax 
Prior Period Tax 



INTERCHANGE VETERINÁRIA INDUSTRIA E COMÉRCIO LTDA. 

Notes to the financial stiteincnt5 for lhe vear ended 31 March, 2019 

Ali imounts are in BRI 

28 lJttaiis of leasing arrangernenis 

'l'he Company's significant leasing arrangenient is mainly in respect of office premises, the aggregate lease rens payab!e on these 

leasing arrangements charged to Statement of Profit and Loss is BR1,6,88.673 

29 Earnings per share 

Particuiara 01 Apr 2018 to 

31 March, 2019 

01 Apr 2017 to 

31 March, 2018 
Net proíit / (loss) for the period as per statement ofprolit and ioss 8.56.675 1,10,806 

Net pro0t / (loss) for the period attributable (o the equity shareholders 8.56,675 1.10,806 

Weighted average number ofequity shares 1.30,20,200 1.30.20,200 

Earnings/(Loss) per share-Basic 0.07 0.01 
Eamings / (Loas) per share - Diluted 0.07 0.01 

30 Segme.t informalion 

Segments have been identif'ied taking lOto account lhe nature of operations. the differing risks and muras, the organisationai 

structure and the internal reporting system 

Primary segment: Business segment 

The Cornpany is inainly engaged in the business of Manufacturing. trading and rnarketing of Phai -maceutical products. Considering 

the nature of business and fiancial reporting of lhe Compariy, lhe Cornpany has oniy one husiness segment viz Phamiaccutieals as 

primary reportable segment. Ali the activies ofthe Company are in Brazil. 

31 Contingent lia bilities and commi(ments 

(i) Contingent liabilities 
Thcre is no contigent liabilíties and cornmitrnents as as 3 lst March 2019 & 31 si March 2018 

(ii) (ommitments 
Estimated amount of contracts rernaining to be execuied on capital account and not provided for (net ofadvarices) 

Tangible Fixed assets 	 Nu 

32 Details on derivatives instrumenis and unhedged foreign currency exposures 

lhe vear-end foretan currencv exoosures that have not hecri hedged bv a dcnvat'e lnstrurnent or otherwise are given below: 

Forcign eurrency 
2018-19 2017-18 

USO LiSO 

Payable 17,37,031 12,08,116 

Receivable 38,290 47,150 

Net Exposure 16,98,741 11,60,966 

Foreign currency 
2018-19 2017-18 

EUR ELR 

Payable 387 - 

eceuvabIe - - 

Net Exposure 387 - 

( BP4O4 
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INTERCRANCE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes to lhe financial slateinents for fiar yrar ended 31 March, 2019 
Ali amounts are in BRL 

33 	Related Parly Diaclosures: 

A 	I,mt ol related parflcs: 

i) 	Holding company: 

Alivira Saude Animal Do Brasil Participacoes LTDA 

Alisira Animal Health Limiled. Ireland (Flolding company of Alivira Saude Animal Do Brasil Participacoes LIDA) 

Alivira Animal 1-lealib Limited. India (l-loiding company of Alivira Animal HeaLth Limited, Ireland) 

Sequem Scienlific Umited. lndia Ultimate llolding C'ornpany) 

li) 	lrellow Subsidiary: 

Evance Saude Animal Uda 

iii) Key Managemeil Peraon.eI 

Claudinei de Castro Vieira (Chiei` Financial ofScer) 

José Nunes Filho (Chaef Executive oflicer) 

Ricardo Santos Wegher 

Marcelo Ziani 

iv) Enterprinea owned or Siguiftcaatly influeneed by individuaIs who base contraI / aigniflcanl influence over lhe Company 

FilcO Participacoes Lida 

A, 'iransaction durma lhe period 

5ature ofTransacnons 

Ies Management Pernonnel / le1low 

subsidiaries 

E.terprisan uwned or Signiflcantly 

influenced by K.y Managemeni Persounel or 

tianir relshses 

%earended 311h Yearendcsl 311h Vearended 311h Vear endesi 311h 

Mareh 2019 M.reh 2(119 March 2019 March 2019 

(i) Sales ol materiais 

E-:sasce Saude Animal Lida 14,10,666 

(li) Professional/ Support Charges 

José Nunca Filho 3,18,672 3,62,745 

Claudinei de Castro Vieira 2.72,532 2,48,739 

Marcelo Ziani 3,21.198 3,38,562 

Ricardo Wegher 1,85,738 1,06,372 

(lii) Sianagerial renauneralion 

Ricardo Wegher - 59.000 

José Nunes Filho 51 ,526 64,375 

(iv) lnterent Paid 

Filch Participacoes Lida 5,22,502 4,88,013 

(si) Loan repaid durin8  lhe vear 

Fitch l'arIicipacoes Lida 2.40.000 2.40.000 

B. Balance .5 .1 balance sheat date: 

Nalure of i'ransactions 

Key Managemenl Persoonel / FeItos. 

suhsidianes 

Fnterpriseis owned or Significantly 

influenced by Ke Management Personnel or 

their relatives 

Asat 31 Mares 2019 As ai 31 March 2018 Asa131 March 2019 11 As at3l March 2018 

(i) DeMora balance 

Evance Saude Animal Lida I 2,36,117 

(ii) ('reslitora balance 

Alivira Animal UeaLih [.inrited. Ireland 1.714 

)iv) Loan Oututanding 

Esance Saude Animal LIda 97,1144 

Fiich Fanicipacom Lida  41.13,325 38,32,975 

SS 1 - 
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FOR AND ON BEHALF OF THE COMPANY 

-Icei 

INTERCHANGE VETERINÁRIA INDÚSTRIA E COMÉRCIO LTDA. 
Notes te the financial statements for the year ended 31 March, 2019 
Ali amounts are in BRL unless otherwise stated 

34 	Pursuant to the special tax regularization scheme of interchange in Brazil with the Attorney of the National Treasury and 
Federal Revenue of Brazi!, the Company had entered into the arrangement with the restructuring towards credit availed \ 
waiver obtained arnounting to 7,747,165 BRL (Prior period tax 71,76,215 BRL and Other income 5,70,950 BRL). 

As par our report of event date 
M O J & ASSOCIATES 

°Chartered Accountants 
[CAI ftrm registration number: 015425S 
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Partner 
Membership no. 225441 
Bengaluru 
Date: 13th May 2019 


