
EVANCE SAUDE ANIMAL LTDA 

Balance Sheet as at3I March, 2019 

Ali amounts are ia BRL  
Aaat 

Particulars Note No. 
31 Mar 2019 

ASSETS 
Current asada 

(a) 	Financial Asseis 

(i) Trade receivabies 3 19,48,112 

(ii) Cash and cash equivaients 4 23.231 

(iii) ioans 5 12,000 

(b) 	Other eurrent asseta 6 80,788 

20,64,131 

TOTAL ASSETS 20.64,131 

EQUITY ANO LIABILITIES 
Equity 

(a) Equity share capital 	 7 	 35,000 

(b) Other Equity 	 8 

(i) Retained Earnings 	 3,77,870 

4,12,870 
Cnrrent li*bilities 

(a) 	Financial liabilities 

(i) Short-term borowings 	 9 	 97,844 1 
(ii) Trade payables 	 10 	 12,36,736 

(iii) Other financial liabilities 	 Ii 	 1,24,960 

(b) 	Othercurrentliabiiities 	 12 	 6,151 

(c) 	Curreni mx liabilities (Nel) 	 13 	 1,85,569 

16,51,261 1 

TOTAL EQUITY ANO LIABILITIES 	 20,64,131 

Soe aecompanying notes to lhe financial statements 	 2 

The accompanying notes are an integral part of the financial statcments. 

As per our report ofevent date 	 FOR ANO ON BEHALF OF TUE COMPANY 
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EVANCE SAUDE ANIMAL LTDA 
Statement or proflt and loas for lhe period ended 3Ist March'2019 
Ali amounts are in BRL 

Particulars 

INCOME 
Revenue From Operations 
Other Income 
Total inconse 

EXPENSES 
Cost ofmatenals consumed 
Finance costs 
Other expenses 
Total expenses 

Profit/(Loss) hefore tax 

Tax expense: 
(1)Current tax 
(2)Deferred tax 

Proflt/ (Loas) for the penod 
Other Comprehensive Income 
Total Comprehirnsave lncornel(Loss) for lhe penod 

Earnings per equity share: 
(1)Basie 
(2)Diluted 

See accompanying notes to the financial statements 

As per our report ofcvent date 
M O J & ASSOCIATES 
Chartered Aceountants 
ICAI fimt registration number: 01 5425S 

Partner 	 / 
Membership no. 225441 	/45 
Bengaluru 	 1 * 
Date:-l3th May 2019 

Note No 

14 
15 

16 
17 
18 

19 

21 

Period Ended 
31st Mar'19 

21,98,762 
24,486 

22,23,248 

14,10,666 
598 

2,48,545 
16,59,809 

1,85,569 
1,85,569 

3,77,870 



EVANCE SAUDE ANIMAL LTDA 
Statement bfcash flowa for the period ended 31 March, 2019 

Ali amounis are ia BRE. 

Particulars 

Proíutl(Loss) before las 

Adjustments for: 

Add:- Interest 

Operating profit before workiug capital changes 

Change ia workinp Capital 
Increase (-)fDecrea.se(+) in Curreni Asset 

Inventories 

Trade receivables 

Loans 

Other current assets 

Increasejj-)/Decrease(-) in Curreni Liabilities 

Trade payables 

Olher financial liabilities 

Other current liabilities 

Net change in working capital 

Cash generated from operations 
Direel taxes (paid)/refund 

Net cash generated from operating activities 

Cash Flow from Investing actI%'ities 

Pureliase of tixed assets 

Net cash used ia investing activities 

Cash fIow froni Financing activilies 

Borrowings during lhe period 
Finance cosI 
Net cash uscd ia investing aetivities 

Nel increase/(decrease) ia cash and cash cquivaienls during lhe 

period 

Opening Casli & eash equi'aIent aI lhe beginning of lhe period 

(;ash and cash equivalents at lhe end of lhe period 

Reconciliation of cash and cash eguivalents with lhe Balance sheet 

Cash on hand 

Balances wilh banks 
Cash and cash cquivaknts as per Balance Sheet (Refer Note 4) 

The acconlpanying notes are ao integral pari of lhe financial statements. 

As per our report ofevent date 

M O J & ASSOCIATES 

Charlered Accountants 

CAI firm registralion number: 01 5425S 

AvinicepMMOea 

Parteer 

Membership no. 225441 	 to 
Bengaluru 

Period ended 

31 March, 2019 

5,63,439 

598 

5,64,038 

(19,48,112 

(12,000 

(45,788 

12.36.736 
1,24,960 

6,151 

(6,38,053 

A 

B 

97,844 
(598 

C 	 97.246 

(A+B+() 	 23,231 

23,231 

23.231 

FOR AND ON BEIIALF OF TUE COMPANY 

ijiti de Casjoil 

Financial ofíicer 



(a) Fquítv share capital 

Balance ai lhe beginntrtg of lhe reporlrng period 
Changes ia equiiy sharc capital during thc period 
Balance at lhe end af lhe reporting pariod 

Reserve, and Surpluu 

Balance ai lhe beginnmg oíthe reporllng period 
l'rofO for lhe period 

Balance ai lhe end of lhe reporting period 

Olher Equity 

AsatJI March,20l9 
No. ofShares Amounl 

35,000 35.(1)0 

35.000 35,000 

Asat3l March, 2019 

General reserve Retained I,arningn 

- 

3.77870 
1 77 RIM 

ANCE SAUDE ANIMAL LTDA 
tement oíChanges lo Equity (SOCI) for lhe period ended 31 March. 2019 
amounto are in SRI 

per our report ofcvcnt date 
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EVANCE SAUDE ANIMAL LTDA 
Notes to Lhe financial statements for the ycer cnded 31 Nlarch, 2019 

1 	Legal status and principal activities 
Evance Saude Animal ltda ("the Company") is a company duly organised and incorporated in accordance with the laws of 

Brazil and is engaged in Lhe distribution of veterinary pharmaceutieals and animal hea!th products. 

2 	Sigaificani accounting policies 

2.1 	Basis of accounting and preparation of financial statements 

The Financial Statements have beco preparcd no acerual basis under Lhe historical cosL convention exccpt for certain 

categories of fixed assets that are carried at reva]ued amounts. 

The financial statements of Evance Saude Animal Ltda (lhe Çompany') have beco prepared, in accordance with Indian 

Accounting Standards ('Ind AS")notified under Lhe Companies (!ndian Accounting Standards) Rules, 2015. 

On 26th December 2018, Alivira Anima! llealth Limited. !re!and through íts Subsidiary Alivira Brazil (step down 

subsidiary of Sequcnt Scienific Limited) acquired stake of 70% in Lhe Company, 

2.2 Tangible fixed assets 

Fixed asseis are carried at cost !ess accumulated depreciation and impairment losses, if any. The cost of fixed assets 

comprise its purchase price net of any trade discounts and rebates. any import duties and other taxes (other than lhe 

subsequently recoverable from Lhe lax authonties), any directly attributable expenditure on making the asset ready for its 

intended use, other incidental expenses and interest co borrowings attributable to acquisition ofqua!ifing fixed assets to Lhe 

date Lhe asset is ready for its intended use. Exchange differences arising 00 restatemenll settlement of long-term foreign 

currency borrowings relating to acuisition of depreciable fixed assets are adjusted to the cost of lhe respective assets and 

depreciated over Lhe remaining useful life ofsuch assc!S, Subsequeni expenditure relating to fixed assets is capitalised only 

if such expenditure results in an increase in thc future benefits from such asset beyond its previously assessed standard ol' 

performance. 

2.3 	lmpairment of assets 

The carrying values ofasseis / cash generating units ai each balance sheet date are reviewed for impairment ifany indication 

of impairnien! exista. The following intangible assets are tested for impairment each financial period even iftherc is no 

indication thaL Lhe asset is impaired: 

(a) an intangible asset that is no( yet available for use and (h) ao intangible asset that is amortised over a period exceeding 

ten periods from lhe date when lhe asset is available for use. 

If the carrying amount of the assets excced Lhe estimated recoverable amount, an impairmeni is recognised for such excess 

amount. The impairment loss is recognised as ao expense in thc Statement of Profit and Loss, unless Lhe asset is carried ai 

reva(ued amount, in which case any impairrnent Ioss of lhe reva!ued asset is Lreated as a revaluation decrease to Lhe extent a 

revaluation reserve is available for that assel. 

The recoverab!e amount is Lhe greater of Lhe net selling price and their value in use. Value in use is arrivcd aL by discounting 

the future cash fiows to their present value based on an appropnate discount factor. 

When there is indication that an impairment toss recognised for an asset (other titan a revalued asset) in earlier accounting 

periods no longer exista or may base decreased, such reversal of impairment !oss is recognisesi in Lhe Statement of Profit and 

Loss, to Lhe extenl Lhe amount was previous!y charged to the Statement of Profit and Loss. lo case of revalued assets such 

reversal is not recoanised. 

1 
1' 
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EVANCE SAUDE ANIMAL LTDA 
Notes to lhe financial statcme!lts for the year endcd 31 Mareh, 2019 

2.4 inventory 

Inventories comprises of Raw material. Work-inprogress and interniediates, packing material & finished goods. These are 
valued ai lhe lower of cost and net realizable value. CosI is detennined on weighted averge cost method basis as foliows:- 

(1) Raw materiais & packing material: 
AI purchase cosi including other cost incurred in bringing materiais to their present location and condition 

(ii) Work in process, inlermediates & Finished gooda: 
At material cosi, conversion cosi and appropriate share ofproduction overheads 

23 Revenue recognition 
New Standard IND AS 115 requires to recognize revenue to depiel lhe transfer of goods or services to customers in an 
amount thal reflecis the consideration that it expects to be entitied to in exchange for those goods or services. The new 
standard introduces a 5-step modal to recognize revenue when lhe control is transferred: identify lhe contract with a 
customer, identi!y lhe performance obligations in lhe contract, determine lhe transaction price, ailocate lhe transaction price 
to lhe performance obligations in the contract, and recognize revenue when or as lhe performance obligations are satisf,ed. 

Revenue from exporl saies is recognized on the basis of lhe shipping bílis for cxports. Revenue from domestic saies is 
recognized based on lhe passage oflitie ofgoods which generaily coincides wilh dispatch. Sales are stated net ofdiscounts, 
other taxes, and saies retums. 

Dividend income is recognised when lhe right to receive lhe sarne is eslablished. 

interest income is recognised na co acerual basis. 

2.6 Employec benefita 
Short temi employee benefits are accrued based on lhe tens of employment when services are rendered by lhe employees 
and charged as co expense to lhe siatement ofprofit and Ioss. 

Leave balances slanding to lhe credil of lhe employees that are expected to be availed in lhe short term are provided for on 
fali cosi basis. 

2.7 Foreign currency transactions 
initial recoanition 
Transaclions in foreign currencies entered mio by lhe Company are accounled aI lhe exchange rales prevaiiing on lhe date of 
lhe transaction oral rates that closely approximale lhe rale ai lhe date of lhe transaction. 

Foreign currency monetary items ofthe Company outslanding ai lhe Balance Sheet date are reslated at lhe penod-end cates. 
Non monetary ilems of Lhe Company are carried ai hisloricai cosi Revenue and expenses are translated ai lhe average 
exchangc rales prevailing during lhe period. 

Treatmenl ofexchange differences 
Exchange differences arising na settlement / reslatement offoreign currency monetay assets and liabilities of lhe Company 
are recognised as income or expense in lhe staternent ofprofit and ioss. 

2.8 Taxes na income 

Ineome tax comprises lhe currenl lax provision. Current tax is lhe amoont oftax payable on lhe laxabie inconse for lhe 
period 

2, ASSO 
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EVANCE SAUDE ANIMAL LTDA 
Notes to lhe financial atatemenla for lhe year ended 31 Nlarch, 2019 

	

2.9 	F:arnings per share (EPS) 

In determining Lhe Eamings per share, lhe Company considers lhe nel profil alter tax. The number of shares used ii 

computing Basic Eamings per share is lhe weighted average number of equity shares oulstanding during lhe period. The 

number of shares used in computing Diluted Earnings per share comprises lhe weighled average number of equity shares 

considered for deriving Basic eamings per share and also lhe swighted average number ofequity shares that could have been 

issued on lhe conversion of ali ditutive polenlial equily shares. Dilutive polential equity shares are dcemed converted as of 

lhe hetinuine of lhe neriod uniess issucd ata later date. 

2.10 Proviaions and contingencies 
A provision is rccognized when lhe Company has a present legal or conslruclive obligation as a result of past evenl and It is 

probable thal an outfiow of resources will be required to settle lhe obligalion. in respeet of which rehable eslimate can be 

madc. Provisions (excluding retiremeni benefits) are foI diseounted 10 Is present value and are determined based on best 

estimale required to settle lhe obligation at lhe balance sheet date. These are reviewed ai each balance shect date and 

adjusted to reflect the current best estimale. Conhingenl liabililies are foI recognized but are disclosed in lhe notes to 

financial statements. 

	

2.11 	Use of estirnates 

i'he preparation of thc financial statements in conformity with lhe Âccounting Standards generally accepted in índia 

requires thal lhe Managemenl makes estirnates and assumptions thal affect lhe reported amounls of assets and liabilities, 

disclosure of conhingent liabilities as at lhe date of the financial stalements and lhe reporled amounts of revenue and 

expenses during lhe reporled period. Managernent believes that lhe eslimates used in preparalion of financial stalement are 

prudent and reasonable. Actual results could differ from those estiinates and Lhe estimates are recognised in lhe period in 
which lhe results are known/rnaterjalise, 

2.12 Segmcnt 
Segmenis have been identified taking into account lhe fature ofoperations. lhe ditrering risks and returns, lhe organizational 

siruciure and lhe internal reporling system. 

2.13 Insurance claims 

Insurance claims are accounted for on the hasis of claims admitled / expccted to be admitted and to lhe exient lhal there is 

no uncertainty in receiving Lhe claims. 

2.14 Borrowing cosls 

Borrowing costa include inleresi, amortisation ot' ancillary cosls íncurred and cxchange dfferences arising froni forcign 

currency borrowings to lhe exlent lhcy are regarded as an adjustmenl to the inlerest cost. Costs in confleclion with lhe 
borrowing of funds to the extenl foI directly relaled to lhe acquisilion ofquaIi'ing assets are charged to lhe Stalement 01' 

Protil and Loss over the tenure ofthe loan. 

2.15 Cash llow statement 

Cash flows are reported using the indireel method, whereby profit / (loss) before extraordinary ilems and lax is adjusled for 

lhe effects of transactios of non-cash nature and any deferrals or accruals of past or future cash receipls or payments. The 

cash fiows from operaling, invesling and financirig activities are segregated hased on lhe available information 

2.16 (:ash and cash equivalents (for purposes of cash flow statement) 
Cash and cash equivaIenls in the balance sheet comprise cash at banks and on hand and shorl-lerm deposits with an original 

irialuri(y ofthree months or less, which are subjeel to an insignificant risk ofchanges in value. 

2.17 Operaling Cycle  

Based on lhe nature of products / activilies of lhe Company and lhe normal time belween acquisition of assels and their 

realisalion in cash or cash equivalents. the Company has delermined its operating cycle as 12 months for lhe purpose of 

classifiçation of its assets and liabilities as current and non-currenl. 
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EVANCE SAUDE ANIMAL LTDA 
Notes to the financial statements for the period ended 31 Mareh, 2019 
Ali amounts are ia RRL 

Asat 

	

Note no 	 Particutars 	 31 Mar 2019 

	

3 	Trade receivables 
(a)Unsecured, considered good 	 19,48,112 
(b) Unsecured, considered doubtful 	 - 

19,48,112 

Less Provision for doubtful debts 	 - 
19,48,112 

	

4 	Casb and cash equivalenis 
Cashonhand 	 23,231 

23,231 

	

5 	Loans 
Unsecurrd, considcred good;  
Advances toemployees 	 12,000

12,008 

	

6 	Other current asseta 
Advance to supplier 	 38,906 
Balances with government authorities 	 4,706 
Others 	 37,176 

80,788 

	

7 	Share capital 
(a) Authorlsed 

35000 equity shares oÍBRL 1.00 each 	 35,000 

(b) Issued, Subacribed and not fully paid up 
35000 equity shares 0fBRL 1.00 each 	 35,000 

35,000 

Notes: 

(i) Reconciliation of thc number of shares and amount outstaitding at the begiuning and ai lhe end of lhe reporting 
period: 

Particulars 	 As ai 31 March 2019 

	

Nos of Shares 	Amount 
Equity shares 
Shares outstanding ai the beginning ofthe period 	 - 	 - 
Add: Shares issued during lhe penod 	 35,000 	 35,000 
Shares outstanding ai the end of the period 	 35,000 	 35,000 

' pssoc 
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EVANCE SAUDE ANIMAL LTDA 
Notes to lhe financiei statements for the period ended 31 Msrch, 2019 
Ali amounts are ia BRL 

Period Emlnd 

	

Note no 	Pnrticulara 	 31st Mar19 

	

14 	Revenue from operutions 

Saie ofproduçts 	 21,98,762 

21,98,762 

IS 	Otherincoine 
Misceilaneous Income 

16 	Cost of materiais consumed 
Opening stock 
Add: Purchases 

Lesa: Closing stock 

24,486 

24,486 

14,10,666 

14,10,666 

17 	Finance costa 
lnterest expense 
	

3 

Olhar borrowing costs 
	 595 

598 

18 	Otherezpenses 
Travei expensas 
Communivation experises 
Legal and Professional charges 
Freight and forwarding 
Por and fuel 
Rerit 
Repairs to others 
Insurance 
Commission on saIes 
Water & Seage 
Other Offlce Expenses 
Rates and taxes c 

3,830 
277 

1,88,904 
23,492 

610 
22,500 

1,973 
725 

77 
530 

1.280 
4,247 

2,48,545 

19 	Tus expense 
Current tax 
	 1,85,569 

Deferred tax 

1,85,569 

(oj) 

	

/ 
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EVANCE SAUDE ANIMAL LTDA 
Notes to lhe financial statements for the period ended 31 March, 2019 
Ali amounta are in BRL 

Asat 

	

Note no 	 Particulars 
.11 fTIIhUI 

(ii) Terms/rights attachcd to equity shares 
In the event of liquidation ofthe Company, the holders ofequity shares will be entitled to receive remaining asses ofthe 
company, alter distnbution of ali pre1rential amotina, ifany. The distnbution will be in proportion to the number ofequity 
shares held by Lhe shareholders. 

(lii) Detalis of shares held by eseb sharebolder holding more than 5% abarca 

Equity shares 
Asat3l March 2019 

Name of the shareholdcr 	 Nos of Shares 	% of Holding 
Alivira Saude Animal Do Brasil Participacoes LTDA. 	 24,500 	 70.001* 
Ares Holding LTDA 	 10,500 	 30.000% 

	

8 	Other Equity 
i) Retained Earnings 	 3,77,870 

3,77,870 

9 	Current Liabilities- Financial Liabilities - Short term borrowlngs 
Losna repayable on demand 

From banks - LJnsecured 97'844 
97,844 

lO 	Curreni - Financial liabilitles 

Trade payable 12,36,736 
12,36,736 

li 	Current - Olber financial liabilities 

Other current liabilities 	 1,24,960 

1,24,%0 

12 	OthcrCurrent Liabilities 
Olher payables 
Statutory remittances 	 6,151 

6,151 

13 	Current ias liabilities (Net) 

Provision for taxation 1,85,569 

1,85,569 

/ 



For the period - December 

26, 2018 to March 31,2019 

(i) Purchase ofinstc,ials 
Interchange Veterinária Indústria E Comercio Ltda. 14,10,666 

(ii) Professioaal/ Supporl Charges 

José Nunes Filho 40,066 

Claudinei de Castro Vieira 24,300 

Marcelo Ziani 32,653 

Ricardo Wegher 12,885 

(iii) Sbares alloted during Lhe year 
Alivira Saude Animal Do Brasil Participacoes LTDA. 24,500 

1E111 / 
1 

EVANCE SAUDE ANIMAL LTDA 
Notes to the financial statements for the period ended 31 Marcb, 2019 

Ali amounts are ia BRL 

20 	Details of leasing arrangeiuents 

The Company's significant leasing arrangemeni is mainiy in respect of office premises the aggregate lease rent payabie on these 

Ieasingarrangements charged to Statement of Profit and Loas is BRL 22,500 

21 	Enrnings par share 

Partkulars 26t1i Dec 2018 to 
3Itk_Marrh,_2019 

Net profit / (Ioss) for Lhe period as per stalement ofprofit and loss 3,77,870 

Net profil / (ioss) for thi period attributable to the equity shareholders 3,77,870 

Weigjned average number of equity shares 35,000 

Eamings / (Loss) per share - Basic 1080 

Earnings/(Loss) per  share-  Diluted 1080 

22 	Segnic.t inforniation 

Segments have been jdentified taking into account the nature of services, the diffenng nsks and returns, the organisational siructure 

and the internai reportrng system 

Frimary scgme.t: Husineas seginent 

lhe Company is mainly engaged in the business of trading and marketing ofPhamiaceutical producis. Considering lhe nature of 

busineas and financial reporting of the Company, the Company lias oniy one business segment viz; Pharmaceuticals as primary 

reportable segment. Ali the activies ofthe Company are in Brazil. 

23 	Related Party Diaclosures: 

A 	Usi of relited partias: 

i) lInlding company: 
Alivira Saúde Animal Do Brasil Participacoes LTDA. 

Alivira Animal Health Limited, Ireland (Holding company of Alivira Saude Animal Do Brasil Participacoes LTDA.) 

Alivira Animal Heaith Limitcd, India (Holding company ofAlivira Animal Health Limited, Ireland) 

Sequent Scientific Limited, India (Ultimate Holding Company) 

ii) Fellow Subsidiary: 
Interchange Veterinária Indústria E Comércio Ltda. 

iii) Key M.iiagement Personnel 
Claudinei de Castro Vieira 

José Nunes Filho 

Ricardo Santos Wegher 

Marcelo Ziani 



FOR AND ON BEIIALF OF THE COMPANV 

B. Balance na ai balance skeei date: 

For tbe period - December 
26, 2018 (o March 31,2019 

(1) Credttors balance 
Interchange Veterinária Indústria E Comercio Ltda. 12,36,117 

(ii) Loan Outstanding 

Interchange Veterinária Indústria E Comércio Lida. 97,844 

(iii) Other receivable 
Alivira Saúde Animal Do Brasil Participacoes LTDA. 24,500 

24 	Coailne.1 liabilitien and commltments 

(i) Coatingei( liabilhtlea 
There is no contigent liabilities and commitments as ai 31 si March 2019 

(ii) Consmitnienls 
Estimated amount ofcontracts remaining to be executed on capital account and not provided for (net ofadvances) 

Tangible Fixed assets 	 Nu 

As per our report ofevcnt date 

M O .1 & ASSOCIATES 

Chaxtered Accountanis 
[CAI fina regi Ra tion number: 01 5425S 

Pariner 
Membership no. 225441 

Bengaluru : 	\ 
Date: I3th May 2019 . 	R 	I 


