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SEQUENT SCIENTIFIC LIMITED

(Rs. in Lakhs)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

T Corresponding 3
ended Preceding 3 munths_ended in| Current Year |Previous year
Particulars 31-Mar-16 months ended| the previous year ended ended
31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
{Refer note 3) (Refer note 3)
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1. Income from operations
a Net Sales / Income from Operations (net of excise duty) 9,021.13 7,701.40 9,213.20 38,224.23 38,803.60
b Other Operating Income 79.80 868.60 1,372.40 1,453.20 5,678.00
Total income from Operations (net) 9,100.93 8,570.00 10,585.60 39,677.43 44,481.60
2. Expenses
a Cost of materials consumed 3,678.40 3,613.30 3,343.40 15,5611.60 18,582.70
b Purchase of stock-in-trade 612.20 600.50 1,017.30 5,414.70 2,248.70
¢ Changes in inventories of finished goods, work-in-progress and stock-in-trade 420.70 (143.30) 1,174.90 1,172.40 2,224.20
d Employee benefits expenses 963.90 969.70 994.90 3,819.50 4,546.50
e Depreciation and amortisation expenses 811.30 564.30 557.70 2,428.90 2,637.50
f Other expenses 2,637.60 2,727.20 2,007.10 10,074.70 10,817.90
Total expenses 9,124.10 8,331.70 9,095,20 38,421.80 41,057.50
i::;g::f(i:}-(zl-}oss, from operations before other income, finance costs and exceptional (23.47) 238,30 1,490.40 1,265.63 3,424.10
4. Other Income 266.90 321.70 73.80 1,157.70 322.10
('.SétF;r)ofiU(Loss) from ordinary activities before finance cost and exceptional ltems 243.73 560,00 1,564.20 2,413.33 3,746.20
6. Finance cosl 385.50 270.70 1,030.10 1,644.20 4,745.60
;Is.tli;r]ofiu(Loss) from ordinary activities after finance cost but before exceptional Items (141.77) 289.30 534,10 769.13 (999.40)
8. Exceptional items- Expense/(Income) (Refer note 8) 18.00 36.00 2,389.40 54.00 (5,299.90)
9. Profit/(Loss) from ordinary activities before tax (7£8) (159.77) 253.30 (1,855.30) 71613 4,300.50
10. Tax Expense (Refer note 9) 6.90 - 169.80 6.90 169.80
11. Net Profit/(Loss) from ordinary activities after tax (9+10) (166.67) 253.30 (2,025.10) 708.23 4,130.70
12. Extraordinary items - - - - -
13, Net Profit/(Loss) after taxes (11+12) (166.67) 253.30 (2,025.10) 708.23 4,130.70
14. Paid-up equity share capital (Face Value per share Rs.2 each) (Refer Note 4) 4,764.70 4,764.70 3,048.50 4,764.70 3,048.50
;;fesewe excluding Revaluation Reserve as per balance sheet of previous accounting 89,633.60 9,763.10
16.i Earnings Per Share before Extraordinary Items for the period (of Rs. 2 each) (Not-
Annualised) (Refer Note 4)
Basic (Rs.) (0.07) 0.1 (1.33) 0.34 2.89
Diluted (Rs.) (0.07) 0.1 (1.33) 0.33 2.44
16.ii Earnings Per Share after Extraordinary Items for the period (of Rs. 2 each) {Not-
Annualised) (Refer Note 4)
Basic (Rs.) (0.07) 0.11 (1.33) 0.34 2.89
Diluted (Rs.) (0.07) 0.11 (1.33) 0.33 2.44
See accompanying note to the Financial Results
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

As at As at

Particutare 31Mar 2016 | 31 Mar 2015
A.EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 4,764.70 3,048.50
(b} Reserves and surplus 89,633.60 9,763.10
(c) Money received against share warrants 1,306.30 2,880.80

Sub-total-Shareholder's fund 95,704.60 15,692.40

2.Share application money pending allotment = E

3. Non-current liabilities
(a) Long-term borrowings 2,432.80 5,704.40
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities 2 -
(d) Long-term provisions 883.60 897.00
Sub-total-Non-current liabilities 3,316.40 6,601.40

4.Current liabilities

(a) Short-term borrowings 1,504.10 27,029.00
(b) Trade payables 7,364.10 6,981.10
(c) Other current liabilities 1,392.10 8,684.60
(d) Short-term provisions 35.70 50.80
Sub-total-Current liabilities 10,296.00 42,745,50
TOTAL - EQUITY AND LIABILITIES 109,317.00 65,039.30
B. ASSETS
1. Non-current assets
(a) Fixed assets 20,481.10 20,980.60
(b) Non-current investments 58,343.90 18,311.40
(c) Deferred tax assets (net) - 6.90
(d) Long-term loans and advances 1,349.80 1,448.40
(e) Other non-current assets - 54.10
Sub-total-Non-current assets 80,174.80 40,801.40

2. Current assets

(a) Current investments 5,857.70 7.70
(b) Inventories 5,619.00 6,688.40
(c) Trade receivables 6,678.10 9,876.50
(d) Cash and cash equivalents 532.50 2,737.50
(e) Short-term loans and advances 8,815.30 3,232.50
(f) Other current assets 1,639.60 1,695.30

Sub-total-Current assets 29,142.20 24,237.90

TOTAL - ASSETS 109,317.00 65,039,30




1. The audited financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 14, 2016.

2. Segment Results
The Company has identified Pharmaceuticals and Specialty Chemicals as its business segments. Segments have been idenlified taking into account the nature of products,
the differing risks and returns, the organisational structure and the internal reporting system.
(Rs. in Lakhs)

B Corresponding 3
Preceding 3 | months ended in | Current Year |Previous year,|
ended
Particulars 21-Mar-16 months ended| the previous year ended ended
(Refer note 3) 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
(Refer note 3)
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1.Begiarit Revaiiis (Refer note (Refer note (Refer note (Refer note
' below) below) (Refer note below) below) below)
a) Pharmaceuticals - - - - 42 275.40
b) Specialty Chemicals (Refer note 8b below) - - - - 2,206.20
Net Sales/income From Operations - - - - 44,481.60
2.Segment Results
Profit or (Loss) before Tax and Interest from Each Segment
a) Pharmaceuticals - - - - 2,739.20
b) Specialty Chemicals (Refer note 8b below) - - - - 122.60
Total - - - - 2,861.80
Less (i) Finance Cost - - - - 4,745 60
(i) Other unallocable expenditure net off unallocable (income) - - - - (6,184.30)
Total Profit / (Loss) Before Tax 4,300,50
3.Capital Employed (Segment Assets - Segment Liabilities) (Refer note below)
a) Pharmaceuticals - - = - "
b) Specialty Chemicals (Refer note 8b below) - - - - -
c) Unallocated 3 = = s 3
Total B 5 a = 5

Note: During the previous year, the Company has sold its Specially Chemicals segment and it currently has only single segment "Pharmaceuticals"; accordingly no segment
information is reported from the quarter ended 31 December 2014 onwards,

3. The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to dale figures upto the third quarter of
the current / previous financial year.

4. During the quarter, based on the shareholder's approval one equity share of Rs. 10 each is sub-divided into 5 equity shares of Rs. 2 each with effect from February 26, 2016 and
hence earnings per share of previous periods are recomputed.

5. During the quarter, the Company acquired 51% stake in Indo Phyto Chemicals Private Limited, India,

6. During the quarter, the Company incorporated a wholly owned subsidiary Sequent Scientific Pte Limited, Singapore.

7. Subsequent to the quarter end, the Company's step down subsidiary Alivira Animal Health Limited, Ireland has signed a definitive agreement to acquire 70% stake in Interchange
Indistria e Comércio de Produtos Veterinarios S.A. Brazil.

8. Exceptional tems consists of:

8a. Expenses of incurred towards acquisition of subsidiaries is Rs.18 lacs, Rs.54 lacs and Rs.36 lacs in the quarter ended 31 March 2016, in the year ended 31 March 2016 and in
the quarter ended 31 December 2015 respectively.

8b. During previous year, pursuant to the approval of the Board of Direclors and the Shareholders, the Company had transferred the Specialty Chemicals Division along with all
related assets and liabilities by way of slump sale. The Specialty Chemicals Division was reported as part of the Specialty Chemicals segment of the Company. Net profit on the
above sale of Rs.5,514.20 Lakhs is included under Exceptional items for the year ended 31 March 2015.

The profit/(loss) of the discontinued business included in the above is as follows: (Rs. in Lakhs)
Corresponding 3
S months Preceding 3 | months ended in | Current Year |Previous year
ended
31-Mar-16 months ended| the previous year ended ended
(Refer note 3) 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
(Refer note 3)

AUDITED UNAUDITED AUDITED AUDITED AUDITED

Specially Chemicals Division - - - - (19.40)

8c. During the previous year, pursuant to the approval of the Board of Directors and the Shareholders, the Company had transferred the Veterinary Formulations Division along with
all related assets and liabilities by way of slump sale to Alivira Animal Health Limited, a subsidiary of the Company. The Veterinary Formulations business is reported as part of the
Pharmaceuticals segment of the Company. Net profit on the above sale of Rs.2,175.10 Lakhs is included under Exceplional items the year ended 31 March 2015.

The profit/(loss) of the discontinued business included in the above is as follows: (Rs. in Lakhs)
Corresponding 3
il Preceding 3 | months ended in [ Current Year |Previous year,
ended 5
31-Mar-16 months ended| the previous year ended ended
(Refer note 3) 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
(Refer note 3)

Profit/(loss) of the discontinuing business included in the above AUDITED UNAUDITED AUDITED AUDITED AUDITED

Veterinary Formulations Division - - - - 93.50

8d. During the previous year, the Company had decided to discontinue the operations at its Ambernath plant and written down the related cost and fixed assets of Rs.1,666.60)
Lakhs, which is included in exceptional items for the quarter and year ended 31 March 2015,

8e. Sequent had developed certain non-infringing technologies/IPs in the complex area of Penems. However, the implementation of project got delayed due to delays in
environmental approval from Government of India. Further, post the change of control of our key customer for the business, the Company was uncertain of their continued interest in
the project. Given lhe significant additional investments involved to complete the project, the Company had decided lo discontinue the project and write-down the related cost and
investments of Rs.722.80 Lakhs for the year ended 31 March 2015, which is included in exceptional items.

9. Tax expense for the year ended 31 March 2015 represents tax pertaining to earlier periods.
10. Figures for previous periods have been regrouped and rearranged, wherever necessary, to confirm to the relevant current period classification.

For Sequent Scientific Limited

e

Place : Bengaluru Manish Gupta

Date : May 14, 2016 Managing Director




FORM A

(Pursuant to regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

I, Name of the Company: Sequent Scientific Limited
5 Q}I'SZLCI;H financial statements (Standalone) for the year March 31,2016

3. Type of Audit observation Un' Maodified

4. requency ofobsorvation Not Applicable

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No.: 0080728S)

Y Srikumar

@l

Partner

't

o) W

(Membership No.: 84494)
Place: Bangalore
Date: May 14, 2016

For Sequent Scientific Limited
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Dr. Gopakumar G
Nair

Chairman of the
Audit Committee
Place: Bangalore
Date: May 14, 2016
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Tanish Gupia Kannan P R

Managing Director  Chief Financial
Officer

Place: Bangalore Place: Bangalore

Date: May 14, 2016 Pate; May 14, 2016



